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Amol Chandrakant Bongale

Registered Valuer (Securities or Financial Assets)
rBBI/RV/O312o2orP847

Amol Bongale & Co.

Chartered Accountants

7 Ylay 2026

To,
The Board of Directors,
Gretex Corpcr-are 5ei'vices iimitee
A-4O1, Floor 4th, Plot FP-616, (PT),
Naman Midtown, Senapati Bapat Marg,
Near lndiai:i;iis, Delisle Roa+.
Dadar (w),
Mumbai, 4OOO13.

Dear Members of Board.

Sub: Report on fair valuation of equity shares of Gretex Corporate Services Limited for
the purpose of preferential allotment of equity share warrants eligible to convert
in the ratio of 1:1.

l, RV Amol Bongale, ("1" or "me"), have been appointed vide engagement letter dated 5 May
2A26 by your good self to perform the fair valuation of equity share warrants (entitled ta
convert in the ratio of 1 :1) of Gretex Corporate Services Limited ('GCSL' or 'the Company' or
'the Client') in adherence to Regulation 166A{1) of the Securities and Exchange Board of lndia
(lssue of Capital and Disclosure Requirements) Regulations, 2O18 ISEBI fleDR] Regulationsl
read with Regulation 164(1) of the SEBI (ICDR) Regulations, as may be applicable, for the
purpose of proposed preferential allotment of equity share warants of the Company.

I hereby state that the fair value of equity share warrants of the Company is INR 357.32/-
per share warrant which is prescribed as per methodology specified under Regulation
164(1) of SEBI ICDR. The method of valuation of equity share warrants of the Company is
elaborated in detail in this valuation report.

I am pleased to present herewith my valuation report. This letter should be read in conjunction
with the attached report and forms integral part of the report.

Encl: Voluation Report

i9

Thanking You,

CA RV Amo! Bongale
!BBURV/O?I2020I12847

ffi
%#P

Lodha Regency, O Wing, Flat No.402, Manpada, Dombivli (East), Thane  ZL2OL
rvamolbongale@gmail.com
9L45587 57 3 I 8080327 93L
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Valuation of Equity Shares of Gretex Corporate Services Limited

T* perform the fair valuation of equity share warrants cf the Company, i have relied upon the
fn i i o,;rri r-r g i i'ifo i'mat r *n a-n fi d ec'"J m ents :

2"1. Audited financial statements of the Company for the year ended on 31 March 2025.

2.2" information pentaining to number *f ehares *f the Company traded en BS€, i{SH, the
price at which the same are traded and other relevant information from the BSE and
NSE websit*.

?.3. Management representation letter dated 6 May 2026

2.4. Memorandum of Associatron and A;-iicle *f Assoeiation of the Ccmpany

?.5. Discussions held with the Company from tirne to time.

2.6. My understanding of the business of the Company and the industry in which the
Company is operating.

The Company has heen provided with the opportuniiy to review the draft Report iex.eluding
the valuation of equity share warrants) as a part of my standard practice to make sure that
factual inaccuracy ./ omissicn is avoided in my final report.
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Valuation of Equity Shares of Gretex Corporate Services Limited
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Valuation of Equity Shares of Gretex Corporate Services Limited
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Valuation of Equity Shares of Gretex Corporate Services Limited
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4.1.

4.2.

Valuation of Equity Shares of Gretex Corporate Services Limited

As the provision of Regulation 1664(1) of the SEBI ICDR is not triggered, I have to
p=#*rr* fair valuaticn of equiff shares of the C*;"*pe::y using metiiad*f+gy preseribed
in Regulations 154(1) of the SEBI ICDR.

I have carried out valuation of equity shares of the Company as per Regulation 164(1)
of the SEBI ICDR, which is tabulated as under: '
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Valuation of Equity Shares of Gretex Corporate Services Limited
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Valuation of Equity Shares of Gretex Corporate Services Limited
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Valuation of Equity Shares of Gretex Corporate Services Limited

s) Whiist ail reasonab!e car* has treen taken to ensure that the facts stated in the report
a?.1 >{{t:.ti.- l :r.,:li ::r.l ir :r-!i, \i;=,r -.. .,.,..-...r,.;,1,1r- fi,r i'.-'i. :-..r-:i+ni< ftat6- !r-**i.ii,,..".,! ,'*:

Accordingly, I make no representation or warranty, express or implied. in respect of
the completeness, authenticitv or accuracy *f si;ch statements. I expressiy disclairn any

and all iiabilities, which rnay arise based upon the infarmation used in this reper"t. ! an'r

not iiabie to any third party in relation to the issue of this report. This report has been
*r='=.=r=.-l 4.^.' +!:: .-.!-.i:.-+i!i: =*=*=.-{ =l.^',: :-.-+ .;"-.", -::.--l +* i--a '-..ia.",4,+ :I :+ !- ---,.-!-.+LU :1r: --'.- Jr.lLLri AVG j-E ru r/g i qviLtu-;u ii iL := -uuYiri

to be used for any other purpose.

in the particular circumstances of this case, rny liability iin contract or under statute cr
otherwise) for any economic loss or darnage arising out of or in connection with this

t--.---..-.. Lt^- .- J-.--- -- J _l-_!! L^ l:_:+-J !- !..=nr.., {i,,eUi:ii.ji;+iiiil;;i, i;ii;1ri:L"fli :.;it iL!:: U- 1-:'ii;iriiiii Liii;ri-i: 5!ld.ll Ue::ii::1=li:.ii i'.U*;i;.r-r ilVii

percent of fees actually received (excluding out of pocket expenses and statutory
levies) by nre from the Ciient. as laid out !n the engagement letter, fcr this assignment.

ln rendering this report, I have not provided legal, regulatory, tax, accounting
;rIt;=.',21. =;.r;-* --^J - ---*J:- -.l ' I J* n-.i :,-r::r,:= i.-.,.: ----^*^:L:,:t-, *- !:-L;!:L.flLlu*.-;,; ELiv.iU ariU r:.L-LU;il;i:U;'i : liLJ ;:'Jl .7,:rrij:;;= Li:;I ;=rijiji;SEUiiili'Ui ::e.iji:il1-.

respect thereof.

the actuai transaction price between ihe wiliing parties might be differeni from the
valuation, based on their own understanding of different facts and I don't hold any
.=c-^--il-'!ii+., fn, +l-- .=-=t uJivu'r Jui t:_...

h)

or

:\
J}
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Valuation of Equity Shares of Gretex Corporate Services Limited

I am gratefirl to the Company for making informatlon and explanation available to me
in = *irrrpl'; !'?tE?'?r1s!" luifhr:llt'-+:hirh thic r-.=!rr=finn rn.,nrr!r{ nr,i

UDI N : 26133??-5DQUQFC38 39

Date: 7 May ?C26

Place: Dombivli (East)

Signature:
N=:me: RV FeA A;:t*! Chandraka;'lt S**qa!e
Mentbei'ship No. 13322s

Name of the firrn:
A:eei *+ngale & {o-, Charterad
Accountants
Firm Registration No. 152686W

iBBl Hegistraticn tiumber *

lBBr/RV/O31202011 .A47

Aciciress: Lod*ra Regency, Flat No 4O=, *
Wing, Manpada, Dombivli East, 4212O1
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