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INSULATION AND INSULATORS LTD.

ARC INSULATION & INSULATORS LIMITED

Corporate Identification Number: U18109WB2008PLC129263

Our Company was originally incorporated on September 10, 2008, as a Private Limited Company in the name of “ARC Insulation & Insulators Private Limited” under th f the C t, 1956 b orporate 129263 issued by the Deputy Registrar of Companies, West Bengal. Further, our Company
acquired the running business on a going concern basis with the assets and liabilities of M/s ARC Insulation & Insulators, sole proprietorship concern of our promoter Mr. Manish Bajoria vide Busmess Transfer Agreement dated and effective from June 01,2009. Subsequen(\y pursuant to a Special Resolution of our Shareholders passed in the Extra-Ordinary
General Meeing held on June 11,2024, our Company was converted from a Pivate Limited Company to Public Limited Company and consequenty, the name of our Company was changed to AR Insulation & Insulators Limited” and a Fresh Certifoate of Incorporation consequent to Conversion was issued on August 5, 2024 bearing Corporate Identication
Number U18108WB2008PLC129263 issued by the Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History 186 of Prospectus.

Registered Office: Village - Ramdevpur, PO-Bawali Bishnupur 2, Parganas South, Bishnupur, West Bengal-743384, India. Contact Person: Ms. Shraddha Dhacholia, Company Secretary and Compliance Officer Email: com; Website: www. com ; Contact No: +91 62937 61074

OUR PROMOTERS: MR. MANISH BAJORIA, M/S. SWABHUMI DISTRIBUTORS PRIVATE LIMITED, MS. NEELAM BAJORIA,

M/S. MANISH BAJORIA HUF AND MR. ASHISH BAJORIA

INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE” OR “NSE”) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS”).

QOur Company has filed the August 26, 2025 with I panies, Kolkata (RoC) on August 26, 2025 and the Equity Shares are proposed to be listed on the of National Stock India Limited (“NSE Emerge or NSE”) and the listing and trading of the Equity Shares are expected to commence
on August 29, 2025.

BRIEF TION OF THE OF THE Y
ARC Insulation & Insulators Limited, specializes in the manufacturing and supply of Glass Fiber Reinforced Polymers (*GFRP”)/Fiber Reinforced Polymers Products (“FRP") products which provides tant, Glass Fiber Reinforced Polymer (GFRP) solutions which can be used as a substitute

‘ BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 32,95,000 EQUITY SHARES OF FACE VALUE OF  10.00 EACH (“EQUITY SHARES”) OF ARC INSULATION & INSULATORS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF Z 125.00 PER EQUITY SHARE INCLUDING A SHARE PREMIUM
OF ¥ 115.00 PER EQUITY SHARE (THE “OFFER PRICE”) AGGREGATING TO Z 4,118.75 LAKHS (“THE OFFER/ PUBLIC OFFER”) COMPRISING OF FRESH OFFER OF 30,45,000 EQUITY SHARES AGGREGATING TO ¥ 3,806.25 LAKHS (“FRESH OFFER”) AND AN OFFER FOR SALE OF
2,50,000 EQUITY SHARES BY MR. MANISH BAJORIA (“SELLING SHAREHOLDER"”) AGGREGATING TO ¥ 312.5 LAKHS (“OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF 1,65,000 EQUITY SHARES AGGREGATING TO ¥ 206.25 LAKHS FOR SUBSCRIPTION BY MARKET
MAKERS TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF 31,30,000 EQUITY SHARES AGGREGATING TO % 3,912.5 LAKHS (THE “NET OFFER”).

THE FACE VALUE OF THE EQUITY SHARE IS T 10.00 EACH AND OFFER PRICE IS ¥ 125.00 EACH.
THE OFFER PRICE IS 12.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARE.
ANCHOR INVESTOR OFFER PRICE: T 125.00 PER EQUITY SHARE.

BID / ANCHOR BID/OFFER OPENED/CLOSED ON: WEDNESDAY, AUGUST 20, 2025
OFFER BID/OFFER OPENED ON: THURSDAY, AUGUST 21, 2025
PROGRAMME BID/OFFER CLOSED ON: MONDAY, AUGUST 25, 2025

PROPOSED LISTING: FRIDAY, AUGUST 29, 2025* 3. Allotment to Non-Institutional Investors (After Rejections): The Basis of Allotment to the Non-Institutional Investors in the category of more than ¥ 10 lacs, who have bid at
*Subject to the receipt of listing and trading approval from NSE Emerge. the Issue Price of ¥ 125.00 per Equity Share was finalized in consultation with NSE. The category has been subscribed to the extent of 29.03 times. The total number of Equity
RISKS TO INVESTORS Sh’?res :‘xl\sn’:ted inthis cat;gury'ls 314,03{(’] E'qmly Sha.[re(stlr)"gﬂﬁ :UCCGSSY‘;’\ a;:pl\cams TA?:IE del‘a-\\s Uﬂhiﬂai\s u!'AHutmem U'(h:sa‘\'d ca'tegory are. a.sru‘m:;' ’ -
0. of Shares 0. o of otal o location per Applicant atio o otal No. o o
Summary descripton of ey risk factors based on materialy: ’ Applied for | Applications | Tolal | Shares appiied in| Total Before Afer allotiees to | shares allocated/ | total
a. We are exposed to the risk of increase in the price of our raw materials and dependence on suppliers for supply of the raw materials. Further, if we are unable to source quality | (gategory wise)|  Received each category Rounding off | Rounding off applicants allotted
raw materials required for our business at competitive prices, our business, resuits of operations and profitability may be adversely affected. The raw material is partially ounding of ounding of
ts which may impact the timeline of production. totheriskof fluctuation: 9000 938 95.13 84.42,000 92.62 318 3,000 99 938 297,000 94.59
b. raw material presents several risks. 10000 13 1.32 1,30,000 143 318 3,000 1 13 3,000 0.96
c. Our business operations, which involve maintaining large inventories and extending credit to customers, lead to high holding days for both inventory and trade receivables, 11000 15 1.52 1,65,000 1.81 318 3,000 2 15 6,000 191
impacting cash flow. 12000 2 0.20 24,000 0.26 318 0 1 0.00
d.We hich may adversely affect our 13000 1 0.10 13,000 0.14 318 0 1 0.00
€. quisition of Industrial Land for facilities due to Dependency on Issue Proceed. 16000 4 041 64,000 0.70 318 3,000 1 4 3,000 0.96
Forfurther details, please refer 1apter titled “Ri 36 of the Prospectu: 17000 1 0.10 17,000 0.19 318 0 1 0.00
PPROPOSED LISTING 18000 2 0.20 36,000 0.39 318 0 1 0.00
The Equity Shares of the pany offered through D dated August 26, 2025 are proposed to be listed on the Emerge Platform of National Stock Exchange of India 19000 2 020 38,000 042 318 0 1 0.00
Limited (“NSE or NSE Emerge”) in terms of the Chapter X of SEBI ICDR) Regulations, 2018 as amended from time to time. Our Company has received In-Principal Approval 20000 5 061 7.20,000 132 318 3,000 1 5 3,000 0.9
Letter pursuant to letter no. NSE/LIST/5174 dated June 02, 2025, from NSE for listing our shares and also for using its name in the Offer document for listing of our shares on 30000 1 010 éo 6nu 033 318 - 0 1 - 0.00
Emerge Platform of National Stock Exchange of India Limited (“NSE or NSE Emerge”). Itis to be distinctly understood that the permission given by NSE should not in any way be .
deemed or construed that me Offer Dncumem has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer 36000 1 010 36,000 039 318 0 1 0.00
Document. The investor: dvised to ref D forthe full text of the ‘Disclaimer Clause of NSE’ on page 260 of the Prospectus. For the purpose of this Offer, the 2 lots of 1000 shares to be allotted amongst 104 allottees 1,000 2 104 2,000 0.64
Designated Stock Exchange will be the NSE Emerge. The Trading is proposed to be commenced on August 29, 2025 (Subject to the receipt of listing and trading [__96 | 100 91,15,000 | 100.00 | 3,14,000 100.00
approvalfrom the NSE). B 4. Allotment to QIBs excluding Anchor Investors (After Rejections): Allotment to QIBs, who have bid at the Issue Price of Z 125.00 per Equity Share has been done on a
The Ofris being madstrough the Book Buiding rocess, ntrms of Rle 19(2)(0)() o the Scuries Conracts (Regulaton) ule, 1957, s amended (*SCRR) read with - proportionate basis in consulation wit NSE. This category has been subcribet o the exentof 5,08 times of QB orton. T otal number of Equity Shares alted n the OB
Regulation 253 of the SEBI (ICDR) Regulations, 2018, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to Qualified — categoryis 626,000 Equity Shares, which 100¢ ppli the Basis of Allotment of the said category are as under:
Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, ion with the Lead Manager, ma p fthe QI Portion
to Anchor Investors on a discretonary basTs in accardance withthe SEBI CDR) Reguiations, 2018 (‘Anchor Investor Porion”), of which one-third shalbe reserved for | N cbShares | - No.of | (|- Jeof =) TotalNo.of | of Allocation per Applicant et ol [Tt oot 8 7 i
domestic Mutual Funds, subject o valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or (Cﬂ';" o) 'r"';ui" Y e ual"g o Before After B
non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Nt QIB Portion shall be available for allocation pely, oY) Rounding off | Rounding off L
on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QiBs, including Mutual 5 [ [ I 7 1 1 7 1
b: ly to Mutual Funds, and th der of the Net QIB P hall b lable for all i basi Il QIB: luding Mutual 100000 1 1250 1,00,000 1.06 6,629 000 000 112
Funds, subject to valid Bids being received at or above the Offer price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance 240000 1 12.50 240,000 250 15910 16,000 7 7 16,000 256
Equity Shares available for allocation n the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not s than 15% of | —5ggg00 7 1250 500000 529 33146 33,00 7 7 33000 537
the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Investors out of which (a) one third of such portion shall be red for applicants with Y v v Y
application size of more than [1200,000 and up to []1,000,000; and (b) two third of such portion shall be reserved for applicants with application size of more than [11,000,000 800000 1 12.50 8,00,000 847 53,034 53,000 1 1 53,000 8.47
provided that the unsubscribed portion i either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Investors and not less than 1224000 1 12.50 12,24,000 12.96 81,142 81,000 1 1 81,000 12.94
35% of the Net Offer shall be available for allocation to Individual Investors who applies for minimum application size in accordance with the SEBI ICDR Regulations, subject to 2193000 3 37.50 65,79,000 69.67 1,45,379 1,45,000 1 1 4,35,000 69.49
valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor Investors) are required to mandatorily utise the Application Supported by Blocked [ 5193000 Lottery 1000 T 3 1000 0.16
Amount (‘ASBA") process. For details, see “Offer Procedure”” beginning on page 280 of the Prospectus. I 5 [0 | whasen | 0 | 526,000 100.00
Ifthe Individual Investor category is entitled to more than allocated portion on proportionate basis, accordingly the Individual Investors shall be allocated that higher percentage. - — —— .
Fortuter el eae o chapterled OferSrclre ‘begimingonpager 279ofefrospets, ol el S0k xchapge G Tt legory s ubcTbaty 100 . o st oSt oo oAty 165000
Allinvestors have participated in this issue through Application Supported by Blocked Amount (‘ASBA") process including through Unified Payment Interface (“UPI”) mode (as Tho fataite nf. M
applicable) by providing the detais of the respective bank accounts / UPI D as applicable in which the corresponding application amounts were blocked by Self Certifieg  2ut0f thereserved portion of 165,000 Equity shares, which were Applicants. The detallsof he Basis of Alitmentof the said category are as under.
(the "SCSBs")/ Sponsor cas be. No. of Shares No. of % of Total No. of % of Allocation per Applicant Ratio of Total No. of % to
SUBSCRIPTION DETAILS Applied for | Applications |  Total | Shares applied in | Total Before ‘After allottees to shares allocated/ | total
= (Category wise)|  Received each category Rounding off | Rounding off applicants
The bidding for Anchor Investors was opened and closed on August 20, 2025. The Company received 06 Anchor Investors applications for 12,40,000 Equity Shares. The
Anchor Investor Allocation price was finalized atZ 125.00 per Equity Share. A total of 9,37,000 Equity Shares were allotted under the Anchor Investors portion aggregating to 82000 1 50.00 82,000 49.70 82,000 82,000 [ 82,000 49.70
. a X X X I
%1,171.25 Lakh. 83000 1 50.00 83,000 50.30 83,000 83,000 1 1 83,000 50.30
The Offer (excluding Anchor Investors Portion) received 11,472 Applications for 4,14,63,000 Equity Shares (after considering muttiple and duplicate bids but before technical 2 100 1,65,000 100 ‘ 1,65,000 100.00
rejections) resulting 17.58 times subscription (including reserved portion of market maker and excluding anchor investor portion). The details of the Applications receivedinthe - The Board of Directors of the Company atits meeting held on August 26, 2025, has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated Stock
[SSué Exchange viz. Emerge Platform of National Stock Exchange of India Limited and ha: action for the allotr of the Equity
umber of quity Shares 0. of times Subscribe formto various successful applicants.
% Number of g Equity Sh No. of times Subscribed | fulappli
No. Category Applications Snareslﬂid e Reserved as per (Valid Equity shares Applied*/ | The CAN- 'd Allotment. Monceswm b di address of i with Further, i
i Received Prospectus Equity Shares Reserved) 1o Self-Certified Syndicate funds and transfer: bli account on or beft 128, 2025. In case the same is
1| Individual Investors 9550 1,91,01,000 10,96,000 17.42 notreceived within Ten (10) days, investors may contact a\mexddmssg\venbe\uw The Equity llocated to successful alotte August28, 2025 for
2 Non-nstiufional Investors Upto T0Tacs 92 35.13.000 757,000 238 creditto bo tovaldaton ofthe accountdetis yvzutgntznoeznepuswtorwescuncemed.ThsCompany\sm process of obtaining the lsting & the
3_| Non-Institutional Investors above 10 lacs 1000 92,41,000 314,000 29.43 rom ok ancine '
2 |aB B 94.43.000 6.26,000 15.08 Note: All capitalised terms used and nul specifically defined herein shall have the same meaning as assigned to them in the Prospectus dated August 26, 2025 filed with the
5| Market Makers 2 165,000 1,65.000 1.00 Registrarof Companies, Kokkla. ('ROC)
T T Ty DISCLOSURES IUTHEBRLMSTRACK PAST ISSUES WITH A BREAKUP OF HANDLING OF IPOS FOR THE LAST 3 FISCAL YEARS AND CURRENT
TOTAL 11472 4,14,63,000 23,58,000 17.58 FISCAL YEAR:
*DETAILS OF VALID APPLICATIONS GRETEX CORPORATE SERVICES LIMITED
Less: Valid Rejections - - - -26*
st Category (excluding bid not banked and adding Gross LEVaRAIES} Valid YPE Eviou22:23 EYi2028:24 EYi2024:75 EYi20%5: 20
No. application not in electronic book) (Includiag Withdrawals) SME IPO 9 10 5 4
i Equity Shares Equity Shares Equity Shares| | MAIN BOARD 0 0 1 0
1 | Individual Investors 9550 | 1,91,01,000 123 2,47,000 9427 | 1,88,54,000 *As on August 28, 2025
2 | Non-Institutional Investors upto 10 lacs 912 35,13,000 36 148000 |  876| 3365000 | o ) INVESTORS, PLEASE NOTE
3 | Non-Institutional Investors above 10 lacs 1000 92,41,000 14 1,26,000 986 | 91,15,000 " "
7 [ Reserved for QI8 3 94.43.000 ] 0 3 94.43.000 The details of the allotment made wo_u\d also be hosted on the w_ebs\le of the Registrar to the Issue, Maashitla Securities Private Limited at www.maashitla.com. Al future
ach &k inthis regard may kindly be addressedto the Registrar to the Issue quoting full name of the irs/ sole applicants, Serial number o the application form, number
5 | Reserved for Market Makers 2 1,65,000 0 0 2 1.65.000 | of spare: forand Bank details at the address of the Registrar given below’
Total 11472 4,14,63,000 173 521,000 11299 | 4,09,42,000
*This inclt i it but BOOK RUNNING LEAD MANAGER TO THE OFFER TO THE ISSUE
ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, i.e, National Stock Exchange of India Limited on August 26, 2025. 2%’5715);‘50“““:(5 FSPE“¥'DEPST'~"3"ED Mid zﬂr_:“?("'u" :ECU;ITIES P';W"E LIMITED
1. Allotment to Individual Investors (After Rejections): The Basis of Allotment to the Individual Investors, who have Bid at cut-off Pice or ator the Offer Price of % 125.00 per .5 01, Foorath, ot -6 |6[1 ( n )\i e Rozd o e oy LAt
Equity Share, was finalized in consultation with NSE. The category has been subscribedto the extent of 17.20 times. The total number of Equity Shares Allotied i tis categoryis | (R EJEX ME"E"Z‘.' 4035’;1 3 a’f’h “’h" 'a‘ Lé s, Dadar (W), Delisle Road, D mJ prriasiiong pura,
10,96,000 Equity Shares to 9427 successful applicants. The details of the Basis of Allotment of the said category are as under: Te‘l‘;‘:;'“‘ +9“9£‘2’2569";7‘ India Maashitla® T:I ;‘n st 1’14‘735814 2
No. of Shares No. of % of Total No. of % of Allocation per Applicant Ratio of Total No. of %10 Em: inm‘@grelexgmuu com T Investor Grievance E-mail: investoripo@maashitia.com
Applied for Applications |  Total | Shares applied in | Total Before “After allottees to shares allocated/ | total Website: www.gretexcorporate.com Website: www,maashitla.com
(Catogory wise)| Received each category Rounding off | Rounding off applicants allotted Contact Person: Mr. Pradip Agarwal Contact Person: Mr. Mukul Agrawal
2000 9427 100.00 1,88,54,000 100.00 116 2,000 548 ‘ 9427 10,96,000 100.00 SEBI Registration No: INM000012177 SEBI Registration No.: INR000004370
9427 100 1,88,54,000 100 ‘ 10,96,000 100.00 CIN: L LC288128 CIN: U67100DL2010PTC208725
2. Allotment to Non-Institutional Investors (After Rejections): The Basis of Allotment to the Non-Institutional Investors in the category of More than 2 lots and upto 310 lacs, On behalf of Board of Directors
who have bid at the Issue Price of % 125.00 per Equity Share was finalized in consultation with NSE. The category has been subscribed to the extent of 21.43 times. The total For ARC Insulation & Insulators Limited
number of Equity ategory is 157,000 Equity Shares to 5: The details of the Basis of Allotment of the said category are as under: . Sd/-
No. of Shares No. of % of Total No. of % of Allocation per Applicant Ratio of Total No. of % to Date: August 28, 2025 Marﬂ;?rll;hn?::g::
Applied for | Applications |  Total | Shares applied in | Total Before ‘After allottees to shares allocated/ | total Place: Kolkata, West Bengal DIN: 02203237
(Category wise)|  Received each category Rounding off | Rounding off applicants allotted . N
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
3000 676 7717 2028000 | 6027 179 3,000 10 169 120000 | 7643 'ARC INSULATION & INSULATORS LIMITED.
4000 57 6.51 2,28,000 678 179 3,000 1 19 9,000 578 | icciaimer ARC PO 00 Kolkata, on Aucust 26,20 o y
5000 7 0.80 35,000 104 179 3,000 1 7 3,000 191 fabi National hange of ndia Limitedat com the BRLM, a s
6000 6 0.68 36,000 1.07 179 0 0 1 0 0.00 note riskand for l h , please see “Risk Factors” beginning on page 36 of the Prospectus.
7000 2 023 14,000 042 179 0 0 1 0 0.00 The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
8000 128 14.61 10,24,000 30.43 179 3,000 1 16 24,000 15.29 States, and unless so /eg!?[ifé‘d and mai not be offered or sold within lhel Unhn‘/ed Ssla[es except pursuant ;Z an exempuon fmm orina lransacnu/;dnat mgyeﬁf?} lh;
1 lot of 1000 shares to be allotted amongst 52 alloftees 1,000 1 52 1,000 064 {he Securites Actand in accordar y state e Equily Sh soldoutside the Unite
n ties Act. jch offers and.
‘ 100 ‘ 33,65,000 ‘ 700 ‘ 157,000 100.00 Era[es in ‘offshore inreliance the of where . There will




