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PM unveils first phase of
Kashi Vishwanath Dham
~339-cr project involves buying of over 300 properties around the temple
PRESS TRUST OF INDIA
Varanasi, 13 December

P rime Minister Narendra Modi on
Monday inaugurated the first
phase of the Kashi Vishwanath

Dham, a project that is spread over
500,000 square feet and connects the
templepremises to theRiverGanga.

After arriving in Varanasi, his parlia-
mentary constituency, Modi paid obei-
sanceattheKaalBhairavTempleandtook
a dip in Ganga from where he collected
holy water for worship at the Kashi
VishwanathTemple.

Beforethe inauguration,Modiattend-
edaprayer ceremonyand later showered
workers involved in building the project
with flowerpetals.

Uttar Pradesh Chief Minister Yogi
Adityanath, Bharatiya JanataParty (BJP)
President J PNadda, and a large number
ofsaintsfromacrossthecountryattended
the ceremony.

Adityanathsaidmanypeoplecameto
power using the name of Gandhi but it
was for the first time that Mahatma
Gandhi’s dream of a grand Kashi
VishwanathDhamwas coming true.

The earlier premises of Kashi
Vishwanath was limited to just 3,000
square feet. Now 23 new buildings have
beenconstructedthatwillprovidediverse
facilities to thepilgrims anddevotees.

Inauguration
Addressing the gathering, Modi lauded
thecivilisationalheritageofVaranasi,and
said many sultanates rose and collapsed
butBenaras remained.

“Invaders attacked this city, tried to
destroy it... But the soil of this country is
different from the rest of theworld. Here
if an (Mughal Emperor) Aurangzeb
comes, a (Maratha warrior) Shivaji also
rises,”Modi said.

If India isbuildingRamTemple,Kashi
VishwanathDham, it is also laying down
thousands of kilometers of optical fibres
in sea, buildingmillionsofhouses for the
poor and is working to send people to
space,Modi said.

“ThenewIndiahasheritageaswell as
development. It is not only proud of its
culturebuthas equalbelief in its capabil-
ities,” he said. He said the new complex
is also a symbol of the Sanatan culture of
India and its antiquity and traditions.

Now 50,000-75,000 devotees can

come to the templepremises, he said.
He said “new history” was being cre-

ated and “we are fortunate to have wit-
nessed it”.

Newpremises
The inauguration of the state-of-the-art
infrastructure, built at the cost of ~339
crore, surroundingtheKashiVishwanath
Templenear the iconicDashashwamedh
Ghat comes ahead of the Assembly Polls
inUttar Pradesh earlynext year.

ThePrimeMinister’sOffice (PMO)had
earlier said that it was Modi’s long-time
aimto facilitatebetter accessibility topil-
grimsanddevotees,whohadtoencounter
congested streets, as they went about
offering prayers and water from River
Gange at the temple.

Modi constantly gave inputs and
insights to improve the project, the
PMOsaid.

Thenewbuildingswill provide a vari-
etyof facilities topilgrims, includingyatri
suvidha kendras, tourist facilitation cen-
tre, vedic kendra, mumukshu bhavan,
bhogshala,citymuseum,viewinggallery,
food court, amongothers.

The project involved the purchase
and acquisition ofmore than 300 prop-

erties around the temple. The PMOsaid
that around 1,400 shopkeepers, tenants,
and homeowners were rehabilitated
amicably.

Cruisebaithak
Modi witnessed the Ganga aarti in the
evening while onboard the Swami
Vivekanandacruise,whichhehadboard-
ed at Sant Ravidas Ghat. BJP President
J PNadda, Uttar Pradesh ChiefMinister
Yogi Adityanath,Madhya Pradesh Chief
Minister Shivraj Singh Chouhan, and
Haryana Chief Minister Manohar Lal
Khattarwereamong thosewhowerealso
present on the cruise.

Opposition’s taunt
Following the inauguration, Samajwadi
Party chief Akhilesh Yadav taunted
Modi, sayingpeoplecometoKashiwhen
the end is near.

“Heshouldstay for twomonths, three
months. That is a good place to stay.
When the end is near, people stay in
Banaras,”Yadavsaid.Theelections to the
Uttar Pradesh Assembly are due within
three months and the Samajwadi
Party claims that it will oust the BJP
from power.

PrimeMinister NarendraModi during the inauguration of Kashi Vishwanath
Dham in Varanasi, onMonday PHOTO: PTI

"THENEWINDIAHASHERITAGEASWELLASDEVELOPMENT.ITISNOT
ONLYPROUDOFITSCULTUREBUTHASEQUALBELIEFINITSCAPABILITIES"
NARENDRA MODI, Prime Minister

Paytm GMV...
GMVreferstothevalueoftotal
paymentsmade tomerchants
through transactions on its
application, through Paytm
payment instruments or
throughitspaymentsolutions,
over a period. However, it
excludes any consumer-to-
consumer payment services,
suchasmoney transfers.

Paytm’smonthly transact-
ing users (MTU) has consis-
tently grown through 2020-21
and in the first twoquartersof
2021-22 (FY22). That trendhas
continued in Q3FY22, with
63.2 million average MTUs
seeninthefirst twomonthsof
the quarter, which translates
into a growth of 36 per cent
YoY. Payment devices
deployed by the fintech com-
panyatstorefrontsreached1.6
million inNovember, increas-
ing 300,000 in the first two
months of thequarter.

Earlier in November, the
company said its net loss
widened 11 per cent to ~482

crore in the quarter ended
September (secondquarter,or
Q2) on a YoY basis, and
increased 28 per cent, com-
pared with the quarter ended
June. Revenue from opera-
tions grew 64 per cent YoY to
~1,090 crore in Q2FY22, while
totalexpenses jumpedtonear-
ly ~1,600 crore, from ~1,170
crore a year ago.

The company’s shares
closed at ~1,554.5 on the BSE
on Monday, down 0.78 per
cent over the previous close.
Its current market capitalisa-
tion is a little over ~1 trillion,
down more than 30 per cent
fromtheinitialpublicoffering
valuation of around ~1.5 tril-
lion ($20billion).

Fraud app...
During this period, almost 45
per cent of the ad budgets are
deployedtogainmorethan50
per cent of the yearly sales
which leaves no room for cor-
rection.“Brandsneedtostrike
a balance between optimisa-
tion of ad spends and brand
protection to insulate them-

selves from the bad actions
plaguing the digital ecosys-
tem,” saidRelan.

Advertising frauds are not
limitedtoappsandtheirnum-
bers and usage. mFilterlt says
that asmuch as 12-13 per cent
of the digital ad spends in the
country in 2021, which is
expected to hit ~28,000 crore,
will go to waste because they
aregeneratedbybots,domain
spoofing (cyber frauds can
makeadvertiserspaymorefor
advertising on the spoofed
website), and click injections
(puttingmalware indevices to
generate ad clicks).

In the case of online video
(YouTube and the growing
OTT channels) which
accounts for28percentofdig-
ital revenue, money wasted
due to ad frauds was much
lower, at 10per cent.

ShriramCap...
The company will launch a
super-app called “Shriram
One”, where all lending, sav-
ings, and insurance products
will be available on a single
platform. We are simplifying
our holding structure, elimi-
nating multiple layers. After
themerger, whatwe get is the
largest retail NBFC in the
country.Hencethebenefitwill
comefromsynergiesandhow
we can enhance our touch
points with the existing cus-
tomers,” D V Ravi, managing
director of Shriram Capital,
told Business Standard. He
added the tech stack would
alsobecomecommon,helping
thecustomers toaccessall the
products. It will also enhance
the company’s distribution
footprint across all business
lines without incurring any
incremental capex.

The merger will help the
group bring together all its
lending products — loans for
commercial vehicles, two-
wheeler loans,gold loans,per-
sonal loans, auto loans, and
small enterprise finance.

SCL will merge with STFC
after thede-mergerofallother
businesses of the group —
namely life insurance,general
Insurance,andallnon-lending
and non-insurance activities.

Shriram Housing Finance
will become a subsidiary of
ShriramFinancewithan85.02
per cent holding. Shriram
Finance will hold 44.56 per
cent in Shriram Automall
Indiaafter themerger.Alloth-

erbusinesses, includinginsur-
ance, will be held separately
outside the listed entity.

The announcement
comes two weeks after
Shriram Group’s founder,
R Thyagarajan, came up with
a successionplan through the
trust route by appointing a
board of management to run
theShriramOwnershipTrust.

Umesh Revankar, execu-
tive vice-chairman and chief
executive officer (CEO) of
STFC,willbevice-chairmanof
themerged entity.

Y SChakravarti,managing
director (MD) and CEO of
SCUF, will be MD and CEO of
the merged entity. Parag
Sharma,chief financialofficer,
willworkaswhole-timedirec-
tor on theboard.

Inflation...
The Union government’s
move tocutpetrolpricesby~5
a litre and diesel prices by ~10
a litre from November 4, and
a cut in value-added tax by
several state governments,
hadsoftenedinflationinthese
items.While inflationinpetrol
fell to 23.78 per cent in
November from27.28per cent
in thepreviousmonth, that in
diesel moved down to 22.45
per cent from 31.76 per cent
over this period.

Food items have the high-
estweightingof39.06percent
in the CPI, and as such con-
tributed to around one-sixth
of the total inflation in
November. However, vegeta-
blescontinuedtoseedeflation
even as the rate of price fall
declinedfrom19.43percent in
October to 13.62 per cent in
November. But, tomatoes saw
inflation zooming up to 31.35
per cent in November from a
deflationof8.36percent inthe
previousmonth and45.57 per
cent in September.

Core inflation, which
excludes food and fuels,
remained sticky, rising to 5.9
percent inNovemberfrom5.8
percentinOctober. Ithasbeen
at least 5.5 per cent for over a
yearnow, and5.9per centwas
thehighest.Coreinflationrep-
resents the structural part of
retail inflation. The services
sector saw high inflation as
health witnessed a price rise
of 7.3 per cent, recreation 7.6
per cent, and transport and
communication 10 per cent.
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