
               

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Global Markets 

 Previous  

Month 

Current 

Month 

Change % 

Dow Jones 28,462.14 28,859.44 1.40% 

NASDAQ 8,945.99 9,298.94 3.95% 

S&P 500 3,221.29 3,283.66 1.94% 

FTSE100 7,562.78 7,327.15 -3.12% 

Shanghai 

Composite 

3,050.12 2,976.53 -2.41% 

Domestic Markets 

 Previous  

Month 

Current 

Month 

Change % 

BSE Sensex  41,253.74 40,723.49 -1.29% 

Nifty 12,168.45 11,962.10 -1.70% 

Nifty Mid 

100 

17102.50 18010.20 5.31% 

Nifty 500 9,872.55 9861.45 -0.11% 

BSE Small 

Cap  

13699.37 14667.96 7.07% 

Policy Rates 

 Previous  

Month 

Current 

Month 

Change in Bps 

Reverse Repo 4.90 4.90 - 

Repo 5.15 5.15 - 

CRR 4 4 - 

SLR 18.75 18.75 - 

Commodities 

 Previous  

Month 

Current 

Month 

Change % 

Gold 10 gm 40,350 41,885 3.80% 

Silver 1 Kg 49,300 49,810 1.03% 

Crude Oil 

($/Barrel) 

61.5 52.48 -14.67% 

Currency in terms of INR 

 Previous  

Month 

Current 

Month 

Change % 

USD 71.33 71.41 0.11% 

Euro 79.97 78.77 -1.50% 

GBP 93.86 93.64 -0.23% 

JPY 0.66 0.66 - 
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 Indian equities reversed the two-week positive trend. S&P BSE 

Sensex and Nifty 50 fell nearly 1% each 

 Trends on SGX Nifty indicate a negative opening for the broader 

index in India, with a 20 points loss or 0.17 percent. The Nifty futures 

were trading around 12,096-level on the Singaporean Exchange. 

 Sensex witnessed the second biggest fall in January, dropping to its 

lowest level in a month. The index closed 458 points, or 1.10 

percent, down at 41,155.12. Nifty finished with a loss of 129 points, 

or 1.06 percent, at 12,119. 

 Foreign investors lapped up stake in 122 companies on the BSE. 

 The Nifty rolls stood near 66.30 percent compared to the 3-Month 

average of 72.13 percent. The Market wide rolls stood at 86.45 

percent against the 3-M average of 90.19 percent. 

 The sentiment was dented further after the International Monetary 

Fund (IMF) lowered India's growth forecast. 

 The benchmark also mirrored losses in global equities, which were 

weak due to concerns about infectious coronavirus virus that has hit 

China. 

 

 

Indian Equity Market Summary 

Other Major Domestic News 

 India’s retail inflation rose to a five-and-half year high of 7.35% in 

December from 5.54% in November, surpassing the Reserve Bank 

of India (RBI)’s comfort level. 

 India’s exports fell 1.8% in December to $27.36 billion, while 

imports dipped 8.83% to $38.61 billion, resulting in a trade deficit 

of $11.25 billion in December, compared with $12.12 billion in 

November. 

 Gold to climb higher amid concerns over spread of CoronaVirus. 

 Bank of Maharashtra and State Bank of India are the only two 

state-run banks that showed 'good' performance in terms of 

digital transactions. 

 According to a UN report, India was among the top 10 recipients 

of Foreign Direct Investment (FDI) in 2019, attracting $49 billion 

in inflows, up 16% from the previous year. 

 The government raised the goods and service tax (GST) collections 

target to Rs 1.15 lakh crore for February and Rs 1.25 lakh crore for 

March. 

 The country's largest lender will contribute around Rs 4,500 crore 

of the total funding required for the Rs 16,000-crore airport 

project 

 The RBI increased the investment limit for foreign portfolio 

investors (FPIs) in government bonds and corporate bonds to 30% 

from 20% earlier. 

 

 
 US stocks suffered their worst day in over three months on 

Monday as China extended the Lunar New Year holiday due to 

a virus outbreak, fuelling worries about the economic impact of 

containment efforts in the world’s second largest economy. 

 

Global Market Summary 
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 Given market volatilities and Corporate Governance 
irregularities, investors have become more selective, to 
balance the Risk and Return matrix, portfolio allocation to 
SMEs is the best way to maximize returns. 

 Positive Post IPO price performance & attractive valuation is 
keeping investors engaged in SME investing. 

 To unlock the true potential of SMEs & MSMEs and 
strengthening SME & MSME ecosystem, developing favorable 
access to finance is most essential. 

 Along with Government also Private Organizations, Banks and 
market intermediaries are looking forward to contributing 
towards broad basing capital market initiatives for MSMEs. 

 Apart from financial assistance, MSMEs require well timed 
holding and mentoring at crucial stages of business life cycle. 
Widespread awareness programs, skill development, 
recognition, peer learning & getting Indian MSMEs visible on 
global map should be part of MSME growth agenda adding up 
to formalization & leading to inclusive growth of Indian 
economy. 

 Number of entrepreneurs bringing their companies to market 
remain high due to positive investor sentiment & growing 
popularity amongst fund houses & institutional investors. 

 Marginal decline in number of listings is present, however 
fund raising in records is high. 

 There has been an increase in average IPO size depicting 
company’s being able to raise higher amounts of funds. 

 Exit to Private Equity & Venture Capital funds can be provided 
through SME IPO route. 

 Anchor investor participation seen in top IPOs. Regulators also 
reduced minimum anchor size from Rs 10 Cr. To Rs. 2 Cr. for 
SME IPO. 

 Migration trend continues with increasing number of 
companies opting to migrate to Main Board. Now migration is 
possible even before completing 2 years of listing. 
 

 

 

 

 

 

 

 

 

 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Why Gretex ? 

       At Gretex we aim for   

  “Targeting 

         the  

      Target” 
 

Our Services are widespread in:  

 IPO launches                 

 De-listings 

 Open Offer 

 Exit Offer 

 Corporate Restructuring 

 

 Buy back  

 Mergers & Acquisitions 

 Valuation of Shares and 

Debentures 

 Sweat Equity 

 

 Private Equity 

 Venture Capital 

 Offshore Financing 

 ESOP 

 

Achievements of Gretex Corporate 

Services: 

 19 IPOs. 

 8 Open Offers. 

 Valuation of 30+ companies. 

Why should we invest in SMEs and MSMEs? 

 

 

“Small Steps, Big Impacts” 

    January Effect  
The January Effect is a perceived seasonal 

increase in stock prices during the month of 

January. Analysts generally attribute this 

rally to an increase in buying, which follows 

the drop in price that typically happens in 

December when investors, engaging in tax-

loss harvesting to offset realized capital 

gains, prompt a sell-off. The January Effect 

is the seasonal tendency for stocks to rise in 

that month. From 1928 through 2018, the 

S&P 500 rose 62% of the time in January (56 

times out of 91).The January Effect is 

theorized to occur when investors sell 

winners to incur year-end capital gains 

taxes in December and use those funds to 

speculate on weaker performers. Like other 

market anomalies and calendar effects, the 

January Effect is considered by some to be 

evidence against the efficient markets 

hypothesis. This historical trend, however, 

has been less pronounced in recent years 

because the markets seem to have adjusted 

for it. Another reason analyst consider the 

January Effect less important as of 2018 is 

that more people are using tax-sheltered 

retirement plans therefore have no reason 

to sell at the end of the year for a tax loss. 

 

 
 Fears about the spread of the coronavirus that originated in 

China, and its potential impact on the world economy, dented 

most global equities. As a result, the safe-haven US Treasuries 

advanced. Crude oil prices declined amid oil demand and 

economic growth worries, due to the coronavirus outbreak in 

China. 

 US stocks posted mixed performance, with Dow Jones falling 

0.6%, while Nasdaq closed up 0.1% 

 Britain’s FTSE gave up 2.2% as the spread of a new coronavirus 

in China raised economic growth worries. 

 Hong Kong’s Hang Seng index plunged nearly 4% on concerns 

about the spread of a virus in China, and losses in consumer, 

energy and real estate stocks. 



 

 

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sunday Monday Tuesday Wednesday Thursday Friday Saturday 

   1 

FM Sitharaman unveils 

Rs. 102 trillion 

infrastructure plan to 

boost growth 

2 

Central banks gold 

buy highest since 

1970s 

3 

India can explore 

$82 billion export 

potential in China 

4 

China suspends link 

between Shanghai, 

London stock 

exchanges 

5 

 

6 

Govt unlikely to 

announce capital 

infusion for PSU 

banks in Budget 

2020. 

7 

Bank slips up to 4% as 

US -Iran tension push 

bond yields higher. 

8 

Govt set to breach fiscal 

deficit target, shows 

GDP advance estimates 

9 

Central Govt imposes 

restrictions on import 

of refined palm oil 

10 

Inflation probably 

breached RBI target 

in December 

11 

 

12 

7 out of top 10 firms 

add Rs 32000 crore 

to m-cap 

13 

Farm loan write-offs 

touch Rs. 4.7 trillion 

in last 10 years 

14 

 

15 

RBI ranked sixth among 

central banks in buying 

gold abroad 

16 

Airtel, Jio, Voda, Idea 

submit applications for 

5G trials 

17 

 

18 

SEBIs proposal to 

put cap on fee to 

put investment 

advisers in a lurch 

19 

India attracted $49 

billion FDI. 

20 

Govt cuts reserve 

prices of wheat, rice 

to make space for 

new crop yield 

21 

India needs $2.64 tn 

investment to meet 

SDGs by 2030. 

22 

RBI allows NBFCs to 

auction gold pooled 

from multiple branches 

23 

Foreign investors 

lapped up stake in 122 

companies on the BSE 

24 

RBI ups investment 

limit for FPIs in 

govt, corporate 

bonds 

25 

26 27 

SEBI rationalises 

margin framework 

for commodity 

derivatives to check 

volatility 

28 

 

29 

Five banks willing to 

invest Rs 2.5 tn in 

highway projects 

30 

 

31 

Asian currencies fall 

as worries mount 

over coronavirus 

epidemic 

 

Chairman’s Message: 

India has a requirement of investment worth Rs 50 

trillion (US$ 777.73 billion) in infrastructure by 2022 

to have sustainable development in the country.  

India is witnessing significant interest from 

international investors in the infrastructure space. 

The Government of India is expected to invest highly 

in the infrastructure sector, mainly highways, 

renewable energy and urban transport. India plans to 

spend US$ 1.4 trillion on infrastructure in the next five 

years. India’s national highway network is expected to 

cover 50,000 kilometres by 2019. National highway 

construction in India has increased by 20 per cent 

year-on-year in 2017-18.The government has 

suggested the investment of Rs 5,000,000 crore (US$ 

750 billion) for railways infrastructure between 2018-

2030. 

                                                                -Thanking You   

                                                                 Alok Harlalka 

                                                  

 

                                                             

 

 

Chronicles of the month: 

Infrastructure sector is a key driver for the Indian 

economy. The sector is highly responsible for propelling 

India’s overall development and enjoys intense focus 

from Government for initiating policies that would ensure 

time-bound creation of world class infrastructure in the 

country. Infrastructure sector includes power, bridges, 

dams, roads and urban infrastructure development. In 

2018, India ranked 44th out of 167 countries in World 

Bank's Logistics Performance Index (LPI) 2018. Foreign 

Direct Investment (FDI) received in Construction 

Development sector (townships, housing, built up 

infrastructure and construction development projects) 

from April 2000 to June 2019 stood at US$ 25.12 billion, 

according to the Department of Industrial Policy and 

Promotion (DIPP). The logistics sector in India is growing 

at a CAGR of 10.5 per cent annually and is expected to 

reach US$ 215 billion in 2020  

Disclaimer 

This Publication does not constitute any professional advice. The information in this publication has been obtained or derived from sources believed by Gretex Corporate 

Services Private Limited (GRETEX) to be reliable but GRETEX does not represent that this information is accurate or complete. Readers of this publication are advised to 
seek their own professional advice before taking any course of action or decision, for which they are entirely responsible, based on the contents of this publication. GRETEX 

neither accepts nor assumes any responsibility or liability to any reader of this publication in respect of the information contained within it, or for any decision readers may 
take or decide not to or fail to take. 

 Registered Office:                                                                                          
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9-15 Homi Modi Street, Near BSE, Fort, 
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Tel: +91-022-40055273/9836822199/ 
9836821999 
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Branch Office: 
90, Phears Lane, 5th Floor, 
Besides Shilpa Bhavan, 
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Tel: 033-400-69278 
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Chairman’s message: 

By Fatema Vohra (Assistant Vice President) 
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