
               

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Global Markets 

 Previous  

Month 

Current 

Month 

Change % 

Dow Jones 27,047.13 28,051.41 3.71% 

NASDAQ 8,294.61 8,665.47 4.47% 

S&P 500 3,037.90 3,140.98 3.39% 

FTSE100 7,268.00 7,346.53 1.08% 

Shanghai 

Composite 

2,926.68 2,870.31 -1.93% 

Domestic Markets 

 Previous  

Month 

Current 

Month 

Change % 

BSE Sensex  40165.03 40,843.79 1.69% 

Nifty 11890.60 12,062.85 1.45% 

Nifty Mid 

100 

16818.9 17092.20 1.62% 

Nifty 500 9869.65 9,803.00 -0.68% 

BSE Small 

Cap  

13558.05 13531.05 -0.20% 

Policy Rates 

 Previous  

Month 

Current 

Month 

Change in Bps 

Reverse Repo 5.15 4.90 -4.85% 

Repo 5.40 5.15 -4.63% 

CRR 4 4 0.00% 

SLR 18.75 18.50 -1.33% 

Commodities 

 Previous  

Month 

Current 

Month 

Change % 

Gold 10 gm 39,925.00 39,180.00 -1.87% 

Silver 1 Kg 39,940.00 47,763.00 19.59% 

Crude Oil 

($/Barrel) 

59.30     56.51 -4.70% 

Currency in terms of INR 

 Previous  

Month 

Current 

Month 

Change % 

USD 71.0155 71.65 0.89% 

Euro 79.208 78.92 -0.36% 

GBP 91.7874 92.40 0.67% 

JPY 0.6582 0.65 -1.25% 
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 Buying interest in the healthcare, power and metal counters 

buoyed the benchmarks further. S&P BSE Healthcare (topmost 

sectoral gainer), S&P BSE Power and S&P BSE Metal advanced 3%, 

1% and 0.8%, respectively 

 However, the gains were offset by a selloff in the shares of 

information technology (IT), consumer durables and auto firms. 

S&P BSE IT (biggest sectoral decliner), S&P BSE Consumer Durables 

and S&P BSE Auto lost 2.5%, 2% and 1.6%, respectively. 

 Sentiment was also affected by renewed trade tensions between 

the United States (US) and China. 

 Private Equity firm Warburg is looking to raise up to $1.5 billion for 

its first fund targeting deals India, fund will target industrial sector 

such as manufacturing, financial and consumer. 

 Credit disbursals by nonbanking financial companies (NBFCs) have 

continued to slide despite government measures to boost bank 

funding to the sector.  

 The market fell sharply following a contraction in the industrial 

output in September 2019 and consumer price index (CPI)-based 

inflation breaching the RBI’s medium-term inflation target of 4% in 

October 2019. 

 

 

Indian Equity Market Summary 

Other Major Domestic News 

 India's sugar output seen falling, global deficit rises. 

 SEBI doubled the minimum investment limit by clients in a 

portfolio management service to Rs 50 lakh from Rs 25 lakh earlier 

 The RBI increased the cap on household income limits for NBFC-

MFIs’ borrowers from Rs 1 lakh to Rs 1.25 lakh for rural areas. 

 SEBI tightened disclosure and compliance norms for municipal 

bonds. 

 Direct tax collections clocked Rs 6 lakh crore so far, 50% less than 

the targeted Rs 13.35 lakh crore for the current fiscal. 

 Fiscal Deficit for April – October stood at Rs 7.2 lakhs crore, 2.4% 

higher than the Rs 7.04 lakhs crore budgeted for the entire FY 20. 

 Core Sector Output contracts 5.8% in Oct. 

 India's exports fell 1.11% to $26.38 billion while imports plunged 

16.31% to $37.39 billion, resulting in a trade deficit of $11.01 

billion from $18.0 billion a year ago. 

 Reserve Bank of India (RBI) unveiled various measures to boost 

digital transactions, including eliminating transaction charges on 

NEFT system. 

 

 

 

 

 Japan won’t sign China-backed trade deal if India doesn’t join 

Regional Comprehensive Economic Partnership. 

 Asian equities turned in a mixed performance. Japan’s Nikkei 

index fell 0.8% on US-China trade deal uncertainty and as a 

stronger yen pulled down exporters’ shares 

 China’s Shanghai Composite fell 0.2% on worries over the US-

China trade deal. 

Global Market Summary 

Monthly Newsletter 



 Given market volatilities and Corporate Governance 
irregularities, investors have become more selective, to 
balance the Risk and Return matrix, portfolio allocation to 
SMEs is the best way to maximize returns. 

 Positive Post IPO price performance & attractive valuation is 
keeping investors engaged in SME investing. 

 To unlock the true potential of SMEs & MSMEs and 
strengthening SME & MSME ecosystem, developing favorable 
access to finance is most essential. 

 Along with Government also Private Organizations, Banks and 
market intermediaries are looking forward to contribute 
towards broad basing capital market initiatives for MSMEs. 

 Apart from financial assistance, MSMEs require well timed 
holding and mentoring at crucial stages of business life cycle. 
Widespread awareness programs, skill development, 
recognition, peer learning & getting Indian MSMEs visible on 
global map should be part of MSME growth agenda adding up 
to formalization & leading to inclusive growth of Indian 
economy. 

 Number of entrepreneurs bringing their companies to market 
remain high due to positive investor sentiment & growing 
popularity amongst fund houses & institutional investors. 

 Marginal decline in number of listings is present, however 
fund raising in records is high. 

 There has been an increase in average IPO size depicting 
company’s being able to raise higher amounts of funds. 

 Exit to Private Equity & Venture Capital funds can be provided 
through SME IPO route. 

 Anchor investor participation seen in top IPOs. Regulators also 
reduced minimum anchor size from Rs 10 Cr. To Rs. 2 Cr. for 
SME IPO. 

 Migration trend continues with increasing number of 
companies opting to migrate to Main Board. Now migration is 
possible even before completing 2 years of listing. 
 

 

 

 

 

 

 

 

 

 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Why Gretex ? 

       At Gretex we aim for   

  “Targeting 

         the  

      Target” 
 

Our Services are widespread in:  

 IPO launches                 

 De-listings 

 Open Offer 

 Exit Offer 

 Corporate Restructuring 

 

 Buy back  

 Mergers & Acquisitions 

 Valuation of Shares and 

Debentures 

 Sweat Equity 

 

 Private Equity 

 Venture Capital 

 Offshore Financing 

 ESOP 

 

Achievements of Gretex Corporate 

Services: 

 19 IPOs. 

 8 Open Offers. 

 Valuation of 30+ companies. 

 China cut its one-year loan prime rate to 4.15% from 4.20% 

and the five-year loan prime rate to 4.80% from 4.85% 

 Hong Kong’s Hang Seng index rose 1% as weak domestic 

economic data triggered expectations of more stimulus 

measures from the city’s central bank 

 Ambiguity surrounding the US-China trade deal continued to 

affect equities across the globe. As a result, the demand for 

the safe-haven US treasuries remained on the positive side. 

 Crude prices advanced following a lower than-expected rise in 

US oil supplies and reports that the Organization of Petroleum-

Exporting Countries and its allies may extend production cuts 

Why should we invest in SMEs and MSMEs? 

 

 

“Small Steps, Big Impacts” 

“What Does A Head and 

Shoulders Pattern Tell You?” 

A head and shoulders pattern is a chart 

formation that resembles a baseline with 

three peaks, the outside two are close in 

height and the middle is highest. 

A head and shoulders pattern describes a 

specific chart formation that predicts a 

bullish-to-bearish trend reversal. 

The head and shoulders pattern is believed 

to be one of the most reliable trend reversal 

patterns. A head and shoulders pattern is 

comprised of three component parts: 

 After long bullish trends, the price 

rises to a peak and subsequently 

declines to form a trough. 

 The price rises again to form a second 

high substantially above the initial 

peak and declines again. 

 The price rises a third time, but only to 

the level of the first peak, before 

declining once more. 

The first and third peaks are shoulders, and 

the second peak forms the head. The line 

connecting the first and second troughs is 

called the neckline. 



 

 

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sunday Monday Tuesday Wednesday Thursday Friday Saturday 

     1 

Coal India's October 

production may fall 

20% 

2 

No more FTAs 

signing in rush 

assures Piyush 

Goyal 

3 

Muthoot Finance 

board approves 

USD 450 mn fund-

raise 

4 

Over 3,400 branches 

of PSBs closed or 

merged in 5 yrs 

5 

Fundraising by PE, VC 

firms in January-

September at a five-

year high. 

6 

Fitch raises India's 

FY20 fiscal deficit to 

3.6% of GDP on 

sluggish growth 

7 

India gained $755 

million in additional 

exports to US due to 

US-China trade war: 

UNCTAD 

8 

Global debt surges to 

record high $188 tn: 

IMF chief 

9  

FPIs invest over 

Rs 12,000 cr in 

first week of 

November 

10 

Govt may extend 

anti-dumping duty 

on imports of clear 

float glass 

11 

 

12 13 

India to cross 200 GW 

renewable energy 

capacity mark by 2022: 

Power Minister RK 

Singh 

14 

India-Asean bilateral 

trade may double by 

2025 to $300 billion: 

Study 

15 

Downgrade: Now, 

Moody's cuts India 

GDP forecast for 

2019 to 5.6% 

16 

RBI to cut rates by 

40 bps by Feb 

despite high 

inflation 

17 

 

18 

 

19 

The RBI announced 

sale of state 

government securities 

worth Rs 9,700 cr 

20 

India committed to 

becoming a $26-bn 

defence industry by 

2025: Rajnath 

21 

Telecom, aviation, 

auto sectors report 

highest losses in Q2 

22 

Central American 

nation Costa rica 

seeks Preferential 

Trade Agreement 

with India 

23 

UTI MF eyes Rs 

10,000 cr 

valuation in IPO, 

25%-30% stake to 

be on sale 

24 25 

Govt's privatization 

plan may end complex 

cross-holding in oil 

PSUs 

26 

BSE’s Sensex touched 

the 41,000 mark for the 

first time ever . 

27 

RBI revises framework 

on currency swap 

arrangement for 

SAARC countries 

28 

Plan ready for Rs 

100-trn investment in 

infra, Rs 50-trn in 

Railways: Goyal 

29 

Bharti Looks to raise 

$4 Billion to pay dues. 

 

30 

GDP growth in 2nd 

Quarter Slows 

Down to 4.5%  

Chairman’s Message: 

The Government of India has taken various steps to deepen 
the reforms in the capital markets, including simplification of 
the Initial Public Offer (IPO) process which allows qualified 
foreign investors (QFIs) to access the Indian bond markets. In 
FY19, Rs 14,674 crore (US$ 2.09 billion) has been raised from 
Initial Public Offerings (IPOs). 
 
As per Union Budget 2019-20, 100 per cent foreign direct 
investment (FDI) will be permitted for insurance 
intermediaries. The insurance sector could be opened to 74 
per cent FDI from 49 per cent. Government has approved 100 
per cent FDI for insurance intermediaries. 

                      

 

                      -Thanking You   

                       Alok Harlalka  

 

Chronicles of the month: 

The country’s financial services sector consists of the capital 

markets, insurance sector and non-banking financial companies 

(NBFCs). India’s gross national savings (GDS) as a percentage of 

Gross Domestic Product (GDP) stood at 30.50 per cent in 2019. 

The total amount of Initial Public Offerings increased to Rs 84,357 

crore (US$ 13,089 million) by the end of FY18. IPO’s reached to Rs 

13.55 crore (US$ 1.94 million) in FY19 (up to Feb 2019). Ultra-High 

Net Worth Individual (UHNWI) increased to 2,697 in 2018 and the 

population of UHNWI has grew by 118 per cent from 2013 to 

2018. The number of HNWIs in India reached 2,30,400 by the end 

of 2017. 

 

The asset management industry in India is among the fastest 

growing in the world. In March 2019, corporate investors Assets 

Under Management AUM stood at Rs 9,54,627.51 crore (US$ 

136.59 billion), while HNWIs and retail investors reached Rs 

7,51,666.95 crore (US$ 107.55 billion) and Rs 6,29,848.68 crore 

(US$ 90.12 billion), respectively. In the Asia-Pacific, India is among 

the top five countries in terms of HNWIs. 

 

 

Branch Office: 
90, Phears Lane, 5th Floor, 
Besides Shilpa Bhavan, 
Kolkata-700012. 
Tel: 033-400-69278 
Email: info@gretexgroup.com / 
www.gretexcorporate.com 

 BY Fatema Vohra [Assistant Vice President] 

Registered Office:                                                                                          
Office No. 13, Raja Bahadur Mansion, 
9-15 Homi Modi Street, Near BSE, Fort, 
Mumbai-400001 
Tel: +91-022-40055273/9836822199/ 
9836821999 
Email: info@gretexgroup.com 
 

Chairman’s message: 

Disclaimer 

This Publication does not constitute any professional advice. The information in this publication has been obtained or derived from sources believed by Gretex Corporate 
Services Private Limited (GRETEX) to be reliable but GRETEX does not represent that this information is accurate or complete. Readers of this publication are advised to 

seek their own professional advice before taking any course of action or decision, for which they are entirely responsible, based on the contents of this publication. GRETEX 

neither accepts nor assumes any responsibility or liability to any reader of this publication in respect of the information contained within it, or for any decision readers may 
take or decide not to or fail to take. 
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