
   
 
 
 
 
                                                                                                                   

  

 Previous 
Month* 

Current 
Month* 

Change in 
% terms 

BSE Sensex 49,662.06 49,613.50 -0.10% 

Nifty 14,708.50 14,732.65 0.16% 

Nifty Mid 100 23,566.30 23,890.30 1.37% 

Nifty 500 12,319.70 12,373.05 0.43% 

BSE Small Cap 20,399.05 20,941.63 2.66% 

 Previous 
Month* 

Current 
Month* 

Change in 
% terms 

Dow Jones 30,932.37 32,981.55 6.62% 

NASDAQ 13,192.14 13,246.87 0.41% 

S&P 500 3,811.15 3,972.89 4.24% 

FTSE100 6483.43 6,713.63 3.55% 

Shanghai 
Composite 

3,541.68 3,465.74 -2.14% 

 Previous 
Month* 

Current 
Month* 

Change in 
% terms 

Gold 10 gm 46,040 44,820 -2.65% 

Silver 1 Kg 68,095 63,793 -6.32% 

Crude Oil 
($/Barrel) 

63.01 60.20 -4.46% 

 Previous 
Month* 

Current 
Month* 

Change in 
% terms 

USD($) 73.23 73.11 -0.16% 

Euro(€) 88.54 86.02 -2.85% 

GBP(£) 102.49 100.92 -1.53% 

JPY(¥) 0.69 0.66 -4.35% 
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Stocks notched a solid gain in March thanks to growing optimism 
surrounding the economic recovery and decreasing number of COVID-19 
infections. The Dow Jones Industrial Average led, picking up 3.17 percent. 
The Standard & Poor’s 500 Index rose 2.61 percent, while the Nasdaq 
Composite added 0.93 percent. 
Attention was centred on three key inputs: corporate earnings, economic 
data, and interest rates—all three of which influence longer-term stock 
valuations. 
With the fourth quarter earnings season coming to a close, many 
companies surprised analysts. Of the 83 percent of S&P 500 companies 
that delivered reports, 79 percent of those reported results that exceeded 
Wall Street expectations. Upon closer evaluation the companies, on 
average, reported earnings that are 14.6 percent above estimates, which 
are substantially above the 6.3 percent five-year average. 
Communication Services and Information Technology were the sectors 
that lead the reporting of positive earnings surprises. Real Estate, Energy, 
and Utilities lagged in beating earnings estimates.  
Industry sectors were mixed in March, with Communication Services (+2.96 
%), Energy (+18.44 %), Financials (+9.36 %), Industrials (+4.15 %), Materials 
(+0.69 %), and Real Estate (+2.29 %) advancing. Meanwhile, losses were 
felt in Consumer Discretionary (-6.00 %), Consumer Staples (-2.10 %), 
Health Care (-4.03%), Technology (-2.94%), and Utilities (-7.24 %). 
Nifty 50 index closed on a negative note with the index now trading at its 
rising channel support drawn from March 2020 lows on a linear scale. The 
Nifty index now seems to have found support and opened with a bullish 
gap on the last trading session. A similar pattern was observed in Bank Nifty 
index as well as other emerging indices which experienced a small bounce. 
Markets remained volatile on the basis of incoming news flow especially 
on the rising cases and lockdown front. New IPOs continue to hit D-Street 
as we approached the last trading week of FY21.  
 

Equity Market Summary: 

Other Major Domestic News 

Benchmark indices Sensex and Nifty closed lower tracking weak cues from 
Asian market. Sensex fell 627 points at 49,509 and Nifty ended at 14,690, 
down 154 points. On the sectoral front, banking stocks were the top losers, 
while rise in consumer durables stocks stemmed the fall. Among the 
individual stocks, HDFC Bank was the top loser on Sensex down 4 per cent, 
followed by PowerGrid, ICICI Bank, Asian Paints and Tech Mahindra, among 
others. On Sensex, 19 stocks ended in the red. Top Sensex gainers were ITC, 
Bajaj Finserv and HUL gaining up to 1.82%. Developments related to COVID-
19, rising bond yields and weak global cues dampened market sentiment in 
the last week of March.  
Nifty has formed the Doji candle pattern, however, it has maintained its 
higher top higher bottom formation on the monthly charts which shows the 
pace of long-term bullish trend has slowed down. The index has maintained 
its lower top lower bottom formation but it has managed to sustain above 
its 20-week simple moving average (SMA) which indicates medium-term 
trend remains in a consolidation mode. 
The index remains above the long-term moving averages of 100-day and 
200-day SMA which is a relaxing factor. The RSI plotted on the medium and 
long-term timeframe can be seen moving downwards, indicating the 
medium and long-term trend lost its strong pace of positive momentum. 
BSE Sensex jumped 68.01 percent in FY21. All the 30 constituent stocks 
generated positive returns on a year-on-year basis, rising between 5-179 
percent. Indian market reported its best performance in a single fiscal in 
FY21 in absolute terms with the BSE Sensex rising 20,040.66 points and the 
Nifty adding 6,092.95 points. All sectors generated positive returns during 
the fiscal. 

Domestic Markets 

Global Markets 

Commodities 

Currency in terms of INR 



   
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Given market volatilities and Corporate Governance irregularities, 
investors have become more selective, to balance the Risk and Return 
matrix, portfolio allocation to SMEs & Start-ups is the best way to 
maximize returns. 

 Positive Post IPO price performance & attractive valuation is keeping 
investors engaged in SME and Start-up investing. 

 To unlock the true potential of SMEs, MSMEs & Start-ups and 
strengthening SMEs, MSMEs & Start-ups ecosystem, developing 
favorable access to finance is most essential. 

 Along with Government also Private Organizations, Banks and market 
intermediaries are looking forward to contributing towards broad 
basing capital market initiatives for MSMEs & Start-ups. 

 Apart from financial assistance, MSMEs & Start-ups require well timed 
holding and mentoring at crucial stages of business life cycle. 
Widespread awareness programs, skill development, recognition, peer 
learning & getting Indian MSMEs & Start-ups visible on global map 
should be part of their growth agenda adding up to formalization & 
leading to inclusive growth of Indian economy. 

 Number of entrepreneurs bringing their companies to market remain 
high due to positive investor sentiment & growing popularity amongst 
fund houses & institutional investors. 

 Marginal decline in number of listings is present, however fund raising 
in records is high. 

 There has been an increase in average IPO size depicting company’s 
being able to raise higher amounts of funds. 

 Exit to Private Equity & Venture Capital funds can be provided through 
SME IPO and Start-up IPO route. 

 Anchor investor participation seen in top IPOs. Regulators also 
reduced minimum anchor size from Rs 10 Cr. To Rs. 2 Cr. for SME IPO. 

 Migration trend continues with increasing number of companies 
opting to migrate to Main Board. Now migration is possible even 
before completing 2 years of listing. 
 

Why should we invest in SMEs, MSMEs and Start-Ups? 

IPO Frenzy-March 2021 
 
It was raining IPOs (initial public offerings) on Dalal Street 
in March. A total of nine companies listed on the bourses 
- NSE and BSE. Four out of these nine newly-listed 
companies were trading below their issue price as of 
March 31, 2021. In total, these nine companies raised 
about Rs 6,255 crore. Stocks like MTAR Technologies and 
Nazara Technologies listed with whopping premiums 
of 85 percent and 79 percent, respectively. The biggest 
issue in terms of size was Kalyan Jewellers IPO, which 
raised Rs 1,175 crore from the primary market.  The list of 
nine stocks only considers the companies that were listed 
in March and excludes the firms that launched their IPO 
in March but have not listed yet. 
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Why Gretex? 
Our Services are widespread in: 
 IPO launches 
 De-listing 
 Open Offer 
 Exit Offer 
 Corporate Restructuring 

 Buy back 
 Mergers & Acquisitions 
 Valuation of Shares and Debentures 
 Sweat Equity 

 Private Equity 
 Venture Capital 
 ESOP 
 Angel Funding 

Global Market Summary: 

All major equity indices closed higher across the globe, with none of the 
largest APAC or European indices falling into negative territory during 
the trading session. US and benchmark European government bonds 
closed lower on the day. European iTraxx and CDX-NA closing tighter 
across IG and high yield. The US dollar closed flat and oil, natural gas, 
gold, silver, and copper closed higher on the day. 
Major US equity indices closed higher on the day, with the Russell 2000 
+1.8% and Nasdaq +1.2% being the only major indices across the globe 
to have been in negative territory at any point of the session. S&P 500 
closed +1.7% and DJIA +1.4%.  10yr US govt bonds closed +6bps/1.69% 
yield and 30yr bonds +4bps/2.39% yield. Gold closed +0.4%/$1,732 per 
troy oz, silver +0.3%/$25.11 per troy oz, and copper +2.3%/$4.07 per 
pound. 
European equity markets closed higher; Spain +1.1%, UK +1.0%, 
Germany +0.9%, Italy +0.7%, and France +0.6%. 10yr European govt 
bonds closed lower; Germany +4bps, France/Italy +3bps, and Spain 
+2bps. 10yr European govt bonds closed lower; Germany +4bps, 
France/Italy +3bps, and Spain +2bps. 
Most APAC equity markets closed higher; Mainland China/Japan +1.6%, 
Hong Kong +1.6%, India +1.2%, South Korea +1.1%, and Australia +0.5%. 
Japan's CPI rose by 0.2% month on month and the year-on-year 
contraction softened to 0.4% from a 0.6% drop in February.  

At Gretex we aim for 

“Targeting 
the 

Target” 
  

We are happy to announce about the successful listing 
of our first venture on Start-up platform of BSE. Niks 
Technology Limited, based in Patna is mainly engaged 
in IT Solution enabling services like Digital Marketing, 
Software Development, Mobile App Development, 
Website Development along with classroom training 
and certification courses.  

The company offered for public issue of 1,00,200 
equity shares at a price of Rs.201.00 per share. The 
total issue size was Rs.201.40 Lakhs. 

This issue was open for application between 18th 
March,2021 to 23rd March,2021 and it was 
oversubscribed by around 4.11 times. 

The company got listed on 31st March, 2021. 

We hereby mark our presence on Start-up platform of 
BSE. 

Success Story!!! 
 



 
 
 
 
 
 
  

Monday Tuesday Wednesday Thursday Friday Saturday Sunday 
1 
SEBI issues master 
circular on Surveillance 
of Securities Market 

2 
 

3 
SEBI issues circular for code 
of conduct & institutional 
mechanism to prevent fraud 
and market abuse. 

4 
SEBI issues circular on 
recommendations on 
proposals on Mutual Fund 
Regulations  

5 
BSE inks Joint Venture 
with Frontier Agriculture 
Platforms Private Limited  

6 
 

7 
 

8 
SEBI issues 
Amendments to 
provisions on Unique 
Client Code(UCC) and 
mandatory 
requirement of PAN 

9 
 

10 
SEBI rolls out template for 
CKYC record registry for 
Legal Entities in terms of 
Prevention of Money 
Laundering Rules, 2005 

11 
 

12 
SEBI notifies regarding 
Securities and Exchange 
Board of India(Annual 
report) Rules, 2021 
applicable w.e.f 
23.03.2021 

13 
 

14 
 

15 
 

16 
SEBI issues circular to 
streamline the process 
of IPOs with UPI in 
ASBA and redressal of 
Investor grievance. 

17 
 

18 
 

19 
 

20 
 

21 
 

22 
SEBI celebrates Global 
Money Week-2021 in 
India. 

23 
SEBI advises registered 
entities to comply with 
TRAI’s TCCCP 
Regulations, 2018 

24 
 

25 
BSE-E Agricultural markets 
Ltd. inks pact with Steel 
Users Federation of India 

26 
SEBI issues circular for 
transfer of business y 
SEBI registered 
intermediary to other 
legal entitiy 

27 
 

28 
 

29 
 

30 
SEBI introduces XBRL 
filing of Annual 
Secretarial Compliance 
Report under SEBI 
(LODR) Regulations. 

31 
RBI extends time limit for 
processing of recurring 
online transactions till 
30.09.2021 

    

 

Chronicles of this Month: 

This Publication does not constitute any professional advice. The information in this publication has been obtained or derived from sources believed by Gretex 
Corporate Services Private Limited (GRETEX) to be reliable but GRETEX does not represent that this information is accurate or complete. Readers of this 
publication are advised to seek their own professional advice before taking any course of action or decision, for which they are entirely responsible, based on 
the contents of this publication. GRETEX neither accepts nor assumes any responsibility or liability to any reader of this publication in respect of the information 
contained within it, or for any decision readers may take or decide not to or fail to take. 

 

Registered Office: 
  Office No. 13, New Bansilal Building, 

Raja Bahadur Mansion, 9-15 Homi Modi Street,  
Near BSE, Fort, Mumbai - 400001 

  Tel: +91-022-40025273/9836822199/ 9836821999 
  Email: info@gretexgroup.com 

Branch Office: 
90, Phears Lane, 5th Floor,  
Besides Shilpa Bhavan, 
 Kolkata-700012. 
Tel: 033-40069278 
Email: info@gretexgroup.com / 
www.gretexcorporate.com 

 

Chairman’s Message: 

                                     Disclaimer: 

*Source: www.moneycontrol.com, www.rbi.org.in, www.sebi.gov.in, www.nseindia.com, www.bseindia.com, www.mca.gov.in 

SEBI alerts on Spoofing 
 

Spoofing is where someone places a bulk order and then 
cancels them before they are fulfilled. It is a form of trading 
that can manipulate markets by generating the perception of 
demand (or supply) where actually there is no demand (or 
supply). Since traders are prompted to respond as a result of 
such shifts, markets move dramatically. 
The surveillance measure set by SEBI will be applied to 
everyday trading operations at the Client / Proprietary 
account based on three main criteria: - 
1. A high Order to Trade Ratio (OTR) in value term 
2.Order Modifications in Large Numbers/Instances 
3.A high percentage of orders are modified, resulting in a 
deferred/lower order execution priority. 
The new rules may favour retailers because they can help to 
reduce excessive market noise, and which may create a false 
demand and supply of stocks. 
Since retail traders do not deal in large quantities or change 
their orders as often as institutions, this step will favour them 
and provide the market with the correct demand and supply 
direction. A 50 order-to-trade ratio is very high and can cover 
most genuine cases. It would mainly influence those who put 
orders with the intent of generating false demand/supply. 
 

Dear Readers, 
 
2020 was a year to forget by most parameters, and particularly 
so from an economic and financial perspective due to all the 
uncertainties. One of the biggest side-effects of this was the 
derailment of personal financial goals and the erosion of wealth 
at an individual level. 
 However, as we stand at the end of FY 2020-21 and hope for a 
better financial year ahead, it is important for us to revisit our 
financial planning. We need to review our financial goals, 
reassess the risk profile and recalibrate personal finances in light 
of the new realities of life. If you have just started earning or are 
unsure about financial planning, Today is the best day to begin 
your journey. 
Any dip in market is a buying opportunity as post this pre-
empted correction, Indian market will be in multi-decade bull 
run. In 2021, Indian market may see both price correction & time 
correction before starting the next leg of bull run from current 
levels.  There are higher chances that in the April meeting, RBI 
may revise GDP growth projection as 11 percent plus for FY 
2021-22. 
 

Thank You, Stay Safe, 
Alok Harlalka 


