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DIRECTORS’ REPOR

To,

The Members,

Gretex Corporate Services Private Limited
(Formerly: Dynamic Tradesery Private Limited)
Office No.-13, 1st Floor, New Bansilal Building,
Raja Bahadur Mansion, 9-1 5,

Homi Modi Street, Fort Mumbai-400023,
Mabharastra

Your Directors have pleasure in
Audited Statements of Accounts for the year ended on 31st

eth Annual Report together with the
March, 2017.

< Financial Performance:

The summarized financial results of the Company are given in the table below:

FINANCIAL RESULTS
Net Profit / (Loss) before tax
Tax expenses :

31.03.2017
13,05,497

31.03.2016
(99,38,903)

Current Tax 2,48,763 -
Deferred Tax 9,23,866 (4,37,210)
Profit / (Loss) after tax for the year 1,32,868 I (1,03,76,113)

* Operational Review:

Your Company is primarily engaged in the business of merchant banking and to act as agent of
and or dealers in the securities in the course of merchant banking business. Your Directors are
optimistic about Company’s business and hopeful of better performance with increased revenue
In next year.

<+ Reserves:

Your Company does not transfer any amount to genera] reserves,

% Dividend:

Keeping in view the losses during the year and the need to conserve the resources of the
Company, the Board has decided not to recommend any Dividend for the financial year 2016-17.

< Material Changes affecting Financial Position of the Company:

ts have been entered into between the year ending date and

No material changes and commitmen
the date of Directors Report.
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% Share Capital:

Your Company has not allotted any Equity Shares/ Preference Shares/ Debentures during the
financial year.

As on 31st March, 2017, the issued, subscribed and paid up share capital of your Company
stood at Rs. 65,47,500.00 comprising 654,750 Equity shares of Rs.10.00 each,

% Details of Board ﬁleetingg

The Board of Directors met 7 (Seven) times during the year 20t June, 2016, 27t June, 2016, 20t
August, 2016, 2nd September, 2016, 15t October, 2016, 23w December, 2016 and 21 February,
2017.

% Directors and Key Managerial Personnel:

During the year there has been no change in the Board of Directors,
However, the fo]lowing Key Managerial Person was inducted, viz,

)Mr. Ramesh Chandra Mishra have been appointed as an Additional Director of the Company
w.ef01/06/2017.

+» Directors’ Responsibility Statement:

i) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

iii) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

iv} the Directors had prepared the annual accounts on a going concern basis; and

v) the Directors are not required to laid down internal financial controjs to be followed by the
Company as applicable only for listed Company.

vi) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.



< Extract of Annual Return;

As required pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in form
MGT-9 is annexed herewith.

% Statutory Auditors:

The Statutory Auditor M/s. Adesh & Co., Chartered Accountants, was appointed with your
approval at the Seventh Annual General Meeting to hold such office till the conclusion of the
Twelfth Annual General Meeting. The Board has recommended for the ratification of the
appointment of the M/s. Adesh & Co., by the Members of the Company till the conclusion of
Tenth AGM. Appropriate resolution for the purpose is appearing in the Notice convening the
Nineth AGM of the company.

% Auditors Report:

The report of the Statutory Auditors along with notes to Schedules is enclosed to this report. The
observations made in the Auditors” Report are self-explanatory and therefore do not call for any
further comments, '

¢+ Particulars of Loans, Guarantees or Investments under section 186 of the Companies Act,
2013: .

The particulars of investments made by the company under section 186 of the Companies Act,
2013 has been disclosed in the Note No.-10 of the financial statements of the company.

** Particulars of Contracts or Arrangements with Related Party Transactions:

The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of sections 188 of Companies Act, 2013 has been disclosed in
Form No. AOC-2 is annexed herewith. '

% Particulars of Conservation of Energy, Technology Absorption and Foreign Exchange

Earnings and Outgo:

The Company has not entered into any technology transfer agreement and also there are no
foreign currency earnings and outgo during the financiat year,

*+ Details of Subsidiary/Holding/[oint Venture/Associate Companies:

The details of Holding and Associate Companies has been disclosed in point I1II of MGT-9.
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2017

Pursuant to Section 92 (3) of the Com

panies Act, 2013 an

(Management & Administration) Rules, 2014,

I. REGISTRATION & OTHER DETAILS:
CIN '
Registration Date

d rule 12(1) of the Company

U74999MH2008PTC288128

ot September, 2008

Name of the Compan

Gretex Corporate Services Private Limited |

Category/ Sub-category of the Company

Company Limited by Shares/
Indian Non Government Company

Address of thé Registered office & contact

Office No.-13, 1t Floor, New Bansilal

details Building, Raja Bahadur, Mansion, 9-15,
Homi Modji Street, Fort, Mumbai, MH-
400023,

Whether listed company No

Name, Address & contact details of the CB Management Services (P) Ltd.

Registrar & Transfer Agent, if any. P-22, Bondel Road,

Kolkata - 700019
Contact: 033 40116700,
22806692/93/94/ 2486
Fax : +91 33 2287 0263
E-mail : rta@cbmsi.com

II. PRINCIPAL BUSINESS ACT IVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the Company

shall be stated:
SL. | Name and Description of main NIC Code of the | % to total turnover
No. | products/ services Product/service of the company
1 | Merchant Banking Activities and Others | 99715190 100.00

. PARTICULARS OF HOLDIN G, SUBSIDIARY AND ASSOCIATE COMPANIES

81 | Name and Address of the CIN Holding/ [ % of Applic |

. | Company Subsidiary/ | shares able

N Associate held Section

1 | Bonanza Agency Pvt. Ltd. U51101WB2009PTC132678 Holding 66.94 2(46)
Ambuja Technologies Pvt. U72200WB2007PTC117864 Associate 23.33 2(6)
Lid.

3 | Sankhu Merchandise Pvt. US2190MH2011PTC269247 | Associate 20.83 2(6)

| | Ltd




Category of

No. of Shares held at the b

eginning of

No. of Shares held at the end of the

Shareholders the year[As on 31-March-2016 year [As on 31-March-2017) Change
De | Physical | Total %o of Total | De Physical | Total % of Total during
mat Shares mat Shares the year

A. Promoters

1) Indian .

a) Individual/ HUF 0 54,450 54,450 8.32 0 54,450 54,450 8.32 0.00

b} Central Govt 0 0 0 0 0 0 0 0 0.00

¢) State Govi(s 0 Y 0 0 0 0 0 0 0.00

d) Bodies Corp. 0 592,800 | 5,92,800 90.54 0 392,800 | 592,800 90.54 0.00

€) Banks / FI 0 0 0 0 0 0 0 0 0.00

Any other 0 0 0 0 0 0 0 _ 0 0.00

Total shareholding of :

Promoter (A 0 6,47,250 | 6,47,250 98.86 0 647,250 | 6,47,250 98.86 0.00

B. Public Shareholdin

1. Institutions

a) Mutual Funds 0 0 0 0 0 0 Y 0 0.00

b) Banks / FI 0 0 0 0 0 0 0 0 0.00

¢) Central Govt 0 m 0 0 0 0 0 0.00

d) State Govt(s 0 0 0 0 0 0 0 0 0.00

e) VCF 0 0 0 0 0 0 0 0 0.00

Flls 0 0 0 0 0 0 0 0 0.00
| 8) Others (specify) 0 0 0 0 0 0 0 0 0.00

Sub-total (B})(1):- 0 0 0 0 0 0 0 0 0.00

2. Non-Institutions

a) Bodies Corp. 0 0 0 0 0 0 a 0 0.00

i) Indian 0 0 0 0 0 0 0 0 0.00

ii} Overseas 0 0 0 0 0 0 0 0 0.00

| b) Individuals 0 0 0 0 0 0 0 0 (.00

i) Individual

shareholders holding

nominal share capital

up to Rs. 1 lakh 0 7,500 7,500 1.14 0 7,500 7,500 1.14 0.00

i) Individual

shareholders holding

nominal share capital in

excess of Rs 1 [akh 0 0 0 0 0 0 0 0 0.00

| <) Others (specify) 0 0 0 0 0 0 0 0 0.00

Sub-total (B)(2):- Y 7,500 7,500 1.14 0 7,500 7,500 1.14 0.00

Total Public

Shareholding .

(B=B) 1)+ (B)(2) 0 0 0 0 0 0 0 0 0.00

C. Shares held by

Custodian for GDRs &

ADRs 0 0o | o 0 0 0 0 0 0.00

LGrand Total (A+B+C) 0 | 654750 | 654750 100 0 | 654750 | 654750 100 0.00




B) Shareholding of Promoter-

Shareholding at the beginning of Shareholding at the end of the %
the year ear change
"o of total | Yaof Shares Yoof Shares | in
Shares of | Pledged/ | Shares Pledged/ | sharehol
the encumbere encumbere | ding
company | d to total d to total during
shares shares the year
0.00 0.00
0.00
. . 0.00
Alok Harlalka HUF 0.23 0.00 0.00
5 Arvind Harlalka
m 0.00 3,000 046 0.00 0.00
3,000 046 0.00 0.00
Talent Investment Co
Pvt. Ltd. 1,54,500 23.60 0.00 0.00
Bonanza Agency Put.
Ltd. 4,38,300 66.94 0.00 0.00
6,47,250 98.85 0.00 0.00
C) Change in Promoters’ Shareholding (please specify, if there is no change)
Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of shares % of total No. of % of total
shares of the shares shares of the
company company
At the beginning of the vear 647,250 | 98.85

Date wise Increase / Decrease in Promoters _
Sharcholding during the year specifying the NO CHANGE DURING THE YEAR
reasons for increase / decrease (e.g. allotment

/transfer / bonus/ sweat equity efc.):

At the end of the year [ | 647250 |  oggs |




(Other than Directors, Promoters and Holders of GDRs and ADRs):
SL For Each of the Top 10 ' Shareholding at the Cumulative Shareholdinﬂ
No. Sharehoiders beginning of the year during the year
% of total No.of |- 9% of total
shares of the shares shares of the
company company

D) Shareholding Pattern of top ten Shareholders;

Manoj Kumar Bajaj
At the beginning of the year

6,000

Date wise Increase (+)/ Decrease(-) with
reasons, during the year

NO CHANGE DURING THE YEAR

At the end of the year [ [ 6000 ] 0.92
2 Ashish Jain
At the beginning of the year 1,500 | 0.23 j
Date wise Increase (+)/ Decrease(-) with NO CHANGE DURING THE, YEAR
reasons, during the year
At the end of the year [ [ 1500 | 0.23 *‘
E) Shareholding of Directors and Key Managerial Personnel:
SL. | Shareholding of each Directors and each Sharehoiding at the Cumulative Shareholding_y
No. Key Managerial Personnel beginning of the year during the year
No. of Yo of total No. of % of total
shares shares of the shares shares of the
company company
1 Arvind Harlalka
At the beginning of the year 16,500 | 2.52 |
Date wise Increase (+)/ Decrease(-) with NO CHANGE DURING THE YEAR
reasons, during the year
At the end of the year | [ 16500 | 2.52
2 Alok Harlalka
At the beginning of the year 2,250 | 0.34 [
Date wise Increase (+)/ Decrease(-) with NO CHANGE DURING THE YEAR
reasons, during the year
At the end of the year [ I 2,250 I 0.34
3 Sumit Harlalka
At the beginning of the year 22,200 | 3.39 |
Date wise Increase (+)/ Decrease(-) with NO CHANGE DURING THE YEAR
reasons, during the year
| [Attheend of the year [ | 22200 | 3.39

Note: No Key Managerial Pérson_nel’s holds

any share in the Company during the year.




F) INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Total
. excluding Loans Deposits Indebtedness
Particulars deposits

Indebtedness at the beginning of the
financial year
i) PrinciEal Amount 2,66,44,020 40,00,000 0 3,06,44,020
ii) Interest due but not paid 0 0 0 0

\i)lnterest accrued but not due 0 0 0 0
Total (i+ii+iii 2,66,44,020 40,00,000 0 3,06,44,020
Change in Indebtedness during the
financial year
* Addition 0 0 0 0 T
* Reduction 24,21,981 40,00,000 0 64,21,981
Net Change (24,21,981) {40,00,000) 0 (64,21,981)
Indebtedness at the end of the financial

| year
i) Principal Amount 2,42,22,039 0 0 2,42,22,039
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+1ii) 2,42,22.039 0 0 2,42,22,039

XI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONN EL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

)
Fl. Particulars of Remuneration Arvind Alok Sumit Total
No. Harlalka, Harlalka, | Harlalka, Amount
Managing | Executive | Executive
Director Director Director
1 | Gross salary (per annum)
(a) Salary as per provisions contained in 3,60,000 6,00,000 0 9,60,000
section 17(1) of the Income Tax Act, 1961
(b) Value of perquisites u/s 17(2) Income Tax 0 0 0 0
Act, 1961
(<) Profits in lieu of salary under section 17(3) 0 0 0 0
Income Tax Act, 1961
2 | Stock Option 0 0 0 0
3 _| Sweat Equity 0 0 0 0
4 | Commission
- as % of profit 0 0 0 0
- others, specify... 0 0 0 0
5 | Others, please specify 0 0 0 0
Total (A) 3,60,000 6,00,000 0 9,60,000
| Ceiling as per the Act 5 % of the net profit of the Company




B. Remuneration to other directo

rs ~ Not Applicable

)

Sl
No.

1

Particulars of Remuneration

Total Amount

Independent Directors
Fee for attending board committee meetings

Commission

Others, please specify
Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

QQGDDODODO O/O
OQODODOOQD O/O

—

C. REMUNERATION TO KEY MA

Overall Ceiling as per the Act

NAGERIAL PERSONNEL OTHER THAN

Not Applicable ]

MD/MANAGER/WT D )
FSI. Particulars of Remuneration Tanmoy Banerjee, Goutam Seal, Total Amount
No. Company Secretary Chief Financial
Officer
1 Gross salary (per annum)
(a) Salary as per provisions 9,36,439 4,59,984 13,96,423
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) 0 0 0
Income-tax Act, 1961
(c) Profits in lieu of salary under -0 0 0
section 17(3) Income-tax Act, 1961
2 Stock Option 0 0 0
3 Sweat Fquity 0 0 0
4 Commission
- as % of profit 0 0 0
- Others, specify... 0 0 0
5 Others, please specify 0 0 0
L Total 9,36,439 4,59,984 13,96,423 ﬁ




XII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal made,
the Description | Penalty / [RD)/NCLT/ | if any (give
Companies Punishment/ COURT] Details)
Act Compounding
fees imposed
A. COMPANY
Penalty INil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
B. DIRECTORS
Penalty Nil Nil Nil Nil Nil
Punishment Nil " Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
C. OTHER OFFICERS IN DEFAULT A
Penalty Nil Nil ' Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil INil Nil Nil Nil




FORM NO. AOC -1

(Pursuant to first provision to sub-section (3) of section 129 of the Act and Rule 5 of the
Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/ joint ventures
PART“A”: Subsidiaries - NIL

(Rs.

Name of the Subsidiary -

Reporting period for the subsidiary concerned, if -
different from the holding company’s reporting
period

Reporting currency and Exchange rate as on the N.A
last date of the relevant Financial year in the case
of foreign subsidiaries

Share Capital -

Reserves & Surplus -

Total Assets . -
Total Liabilities -

Investments -

Turnover -

Profit Before Taxation -

Provision for Taxation -

Profit After Taxation -

Proposed Dividend -

% of shareholding -




PART"“B”: Associates

{Rs.)
Particulars Details '
Name of the Associates Ambuja Technologies Sankhu
Pvt. Ltd. Merchandise Pvt.
Ltd.

Latest audited Balance Sheet 31st March, 2017 31st March, 2017
Date
Shares of Associate held by the
company on the year end

- No. of Shares 7,000 50,000

- Amount of Investment in 70,000 5,00,000

Associates

- Extend of Holding % 23.33 20.83
Description of how there is| Voting Right more Voting Right more
significant influence than 20% than 20%
Reason why the associate is not N.A. N.A.
consolidated
Networth attributable to 23,22,380 66,79,863
Shareholding as per latest
audited Balance Sheet
Profit/ (Loss) for the year (1,20,363) 1,51,968

- Considered in Consolidation (28,081) 31,655

-Not Considered in (92,282) 1,20,313

Consolidation




FORM NO, AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: Not Applicable

SL. No. Particulars Details

a) Name (s) of the related party & nature of N.A
relationship

b) Nature of contracts/arrangements/ transaction N.A

c) Duration of the N.A
contracts/arrangements/ transaction

d) | Salient terms of the contracts or arrangements or N.A
transaction including the value, if any

e) Justification for entering into such contracts or N.A
arrangements or transactions’

f) | Date of approval by the Board N.A

g) | Amount paid as advances, if any N.A

h) Date on which the special resolution was passed N.A
in General meeting as required under first
proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. No. Particulars Details
a) Name (s) of the related party & As per Note 24(B) of Notes to
nature of relationship Financial Statements for the year
ended 315t March, 2017.




-~ B-1, Sohini Apartment,
O\\ A des h & Co GA-11. Narayantaila West.
_ . 2 Kolkata - 700 059
. _ CHRARTERED ACOCDUNTANTS = 2271-1855, Q3303 24455
adeshco@yahoo.co.in

INDEPENDENT AUDITORS' REPORT
1O THE MEMBERS OF GRETEX CORPORATE SERVICES PRIVATE LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consclidated financtal statements of GRETEX CORPORATE SERVICES
PRIVATE LIMITED, (“the Company’) and its associates, which comprise the Consolidated Balance Shest as at
31st March 2017, the Consolidated Statement of Profit and Loss and a summary of the significant acceunting
policies and other explanatary informaltion for the year then ended (hereinafter referred o as "the consolidated
financial statements”).

Management's Responsibility for the Consolidated Financial Statements

The Board of Directors of the Gompany 1s responsible for the matters stated in S8action 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these consalidated financial statements that give a true
and fair view of the conselidated financial position and financial performance of the Company including its
associates In accordance with the accounting principles generally accepted in India. including the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014
This responsibility also neluges maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and its associates and for preventing and detecting frauds
and other rregularties: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudert and the design, implementanon and mantenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness af the
accountng records, relevant 1o the preparation and presentation of the consolidated financial statements that
give a true and Tair view and are free from materiz! misstatement. whether due 1o fraud or erfor. which have
been used for the purpose of preparation of the censolidated financial statements by the Directors of the

Company

Auditor’'s Responsibility
Qur responsibility is 1o express an opinicn on these consolidated financial statements based on our audi

White conducting the audit. we have taken into account the provisions of the Act the accounting and auditing
standards and matters which are required fo be included in the audit report under the provisions of the Act and
the rules rmade there under

We szonducted pur audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amiounts and the disclosures in the
consolidated financial statements The proceduras selacted depend on the auditor's judgment. including the
assessment of the risks of material misstatement of the consohidated financial staterments, whether due to fraud
ar errar. in making those risk assessments the auditor considers internal financial control relevant to the
Company's preparation of {he consohdated financial statements that give a true and fair view in order to design
gudit procedures that are appropriate in the circumstances. An audit also includes evauatng the
appropriateness of the accounting policies used and the reasonablensss of the accounting estimates made by
mianagement, as well as evaluating the bverall presentation of the consolidated financial statements
We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opimon on the consoldated Inancial statements
Opinion
In our opinion and to the best of our information and according to the explanations given (o us. the aforesaid
cansolidaled linancial stataments gives the information reguired by the Act in the mannar so réeguired and give a
tre and fair view in confarmity with the accounting principles generally accepted in India:

i) In the case of the Consolidated Balance Sheet, of the state of affars of the Company as at 31st March

2017, and
il) in the case of the Consohdated Statement of Profit & Loss, of the Profit for the year ended on that date
i) In the case of the Consolidated Cash Flow Statement, of the consdlidated.cash flows for the year ended on

that date. ‘{G;H?:\
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CHARTERED ACCOUNTANTS

Other Matters
The financial statemenis / financial information include the Group's share of net profit of Rs.3.574 for the
‘year ended 31st March,2017 as considered in the consolidated financial stalements, in respect of its
associates, whose financial statments have been audited by other auditors whose reporis for the year
ended 31st March,2017 have been furnished to us by the management and cur opinion on the consolidated
financial results for the year ended 31st March, 2017 i based solely on the reports of the other auditors.

‘Our opinlon on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below. is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements / financial information certified by the
Managament
Report en Other Legal and Regulatory Requirements

1 The malters, as required by the Companies [Auditor's Repart) Order, 2016 (‘the Order”), issued by the
Government of India in terms of section (11) of section 143 of the Act. have not been furnished as the same
iS not applicable to this year of the company.

2 Asrequired by section 143(3) of the Act. we report that:
a) We have obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purpose of our audit of the aforesaid consolidated financial statements

b} In our opinion, proper books of account as required by law relating to the preparation of the aforesaid
consalidated financial statements have been kept by the Company sa far as it appears from our
examination of those books,

) the Consolidated Balance Sheet and Consolidated Statement of Profit and Loss dealt with by this
Report are in agreerment with the books of account for the purpose of preparation of the consolidated
financial statements.

i In our epinicn. the aforesaid conselidated financial statements comply with the Accounting Standards
spacified under Section 132 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014

2} on the basis of wrilen representations received from the directars as on 31st March 2017, and taken
on record by the Board of Diectors and the reports of the statutery sudilors of its associates
incarporated in India, none of the direstors of the Company and its associates 1s disqualified as on 31t
March 2017, from heing appointad as a director in terms of Section 164(2) of the Act.

fj The Campany has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial rontrols over financial reporting were ocperating effectively as at
31st March 2017 As per the notification of Ministry of Corporate Affairs, dated 13th June, 2017

q) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules. 2014, in our opimion and to the best of our infarmation and
according to the explanations given to us :

i} The Consclidated financial statements does not have any pending hitigations which would impact its
consolidated financial statemeants

iy The Company and its associates Incorporated in India did not have any lono-term contracts
including derivatives contracts for which there were any material foreseeable losses .

fil) There were no amounts which were required to be transferred.lo the Investar Education and
Protection Fund by the Company and its assosiates incorporated in India.

h) The Company has disclosed in Note- 33 to the Financial Statement of details regarding specified bank
nates property,

For ADESH & CO.

CHARTERED ACCOUNTANTS
Reglmrqtlmn‘wcmzzmaﬁ

B b
(A KJAIN)
Menmberstip No Q35853
FARTNER

Place: Kolkata
Dated : 01 September. 2017




GRETEX CORPORATE SERVICES PRIVATE LIMITED
CONSOLISATED BALANCE SHEET AS AT 31st MARCH, 2017

(Amount in )

Note No. 31st March 2017 31st March 2016
EQUITY AND LIABILITIES
SHARE HOLDERS' FUNDS
Share Capilal - Equily 2 6.547.500 6.547,500
Reserves and Surplus 3 49,438,000 40,479 009
55,983,500 56,026,509
SHARE APPLICATION MONEY PENDING ALLOTMENT B -
NON-CURRENT LIABILITIES
Leng-Term Borrowings 4 20.227 471 25828875
Deferred Tax Liabilities (Net) 1412 968 489 102
21,840,439 26.417 977
CURRENT LIABILITIES
Short Term Borrowings 5 - 4,000,000
Cther Current Liabilities ) 4,560,318 1,948 706
Short- Term Prowisions 7 412,833 164,070
4,973 151 8,113 778
TOTAL 82,587,080 £8,568.262
ASSETS
NON-CURRENT ASSETS
Fixed Assels !

Tangible Assets 38.953.316 43 464 635
Non-Current Investments g 38,132,268 7 548,146
Leng-Term Loans and Advances 10 1,013,100 450,000
Other Non-Current Assels 11 B00.000 1.200.000

79.858 684 52.662.781
CURRENT ASSETS

Trade Recelvables 12 551,837 205,643
Cash and Cash Equivalents 13 758.210 18983 522
Short-lerm Loans and Advances 14 341,812 16,359,698
Other Current Assels 15 1.046 547 336,618
2.658.406 35,895,481
TOTAL - 82.597 080 £8,558 262

Significant Accounting Polices and Notes Lo the Actounts (B)

The accompanying notes are an integral part of the
Consolidated Financial Statements

Far and on behall of tha Board of Directors of

GRETEX CORPORATE SERVICES PRIVATE LIMITED

In terms of our Report of even date CIN: U74999MH2008PT 288128
For ADESH & CO. b i Vot M
CHARTERED ACCOUNTANTS

Registration Na 522193E Arvirtct Harlalka

Managing Directar

\(, DA ¥ {Din « 00494138)
(A. K.JAIN)
Mambership Mo.055053 )
PARTHER animeoy Banmsme

Segrelary

Place = Koalkata 2
Dated 01 Seplember, 2017 £

Alok Harlalka
Whigie tima Dirastor
(DN - D24B6575)

e

Goutam Seal
CFO




GRETEX CORPORATE SERVICES PRIVATE LIMITED

CONSOLISATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH,2017

TAX EXPENSES

Current Tax

(248.763)

{Amount in I}
Note No. 31st March, 2017 31st March, 2016
INCOME
Revenue From Operation 16 8.127 986 2,983,538
Other Income 17 7.045,223 1,438,008
15,173,208 4421 546
EXPENDITURE
Employee Benefit Expenses 18 4,638 364 7.283.289
Finance Cost 19 2.897 639 406 430
Depraciation & Amortisation 20 1,662,583 648 454
Other Expenses 21 4,679.126 6012 128
13,867,712 14,350,301
Profil Belore Exceptional [tems and Extracrdinary and Tax 1.305.487 (8,928,755)
Exceplional items and Extraordinary = 7
Proiit Before Taxes 1.305 487 (9.928.755)

Deferred Tax {923 BEE) {437.210)
(1,172.629) (437.210)
Profit/Loss) for the perod (After Tax) before share in results of Groups 132 868 (10,365.965)
Share of Profit/{Loss) Transferred to Minonty Interest (823)
Share of profiti{Loss) of Associates 3,574 (70,497}
Prefit(Loss) lor the penod 136.442 (10.435,637)
Earnings Per Share (Face Value Rs 10/- each)
021 -16.94

Basic

The accompanying noles are an integral pan of the
Censolidated Financial Slatements,

In lerms of cur Reper of even dale

For ADESH & CO.

CHARTERED ACCOUNTANTS
Regisiration No 322193E

b A {é'j
(A. K.JAIN)
Memnerstip No G555
PARTNER
Place - Kolkata
Daled . 01 Sepiember. 2017

For and-on hehiall of (he Board of Directors of

GRETEX CORPORATE SERVICES PRIVATE LIMITED

CIN U7489gmibs00BR T C2Ze8 128
[N
h’ e H—rvii»l""‘i

Arving Harlzlks
Masaging Birecion
(Oin - DO484135)

ﬁanmoy Barforjce

Secretary

»
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A

Alok Harlalki
W hele tirme Ehrpotar
(Din - Q24H8575)

Goutam Seal
CFQ



GRETEX CORPORATE SERVICES PRIVATE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2017
(Pursuant 1o Accounting Standard - 3)

A.) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items
Depreciation
Finance Cost
Lass .
Profit on Sale of Fixed Assets
Profit on Sale of Investment
Interest Recelvied
Deferred Revenue Exp Written off

Operating profit before working capital changes
Adjustment for changes in working capital
{Increase| / Decrease in Trade Receivables
(Increase) / Decrease in Other Current Assets
[Increase) / Decrease |n Other Receivables
Increase / (Decrease) in Trade and Other Payable

Cash generation from operatians
Direct Taxes (Payment) / Refund

Net Cash Flow from Operating Activities

B.) CASH FLOW FROM INVESTING ACTIVITIES :
Interest Recewved
Proceeds from Investment
Profit on Sale of Investment
Sale of Fixed Assets
Security Deposits
Purchase of Fixed Assets

Net Cash (used in) / from Investing Activities

C.] CASH FLOW FROM FINANTING ACTIVITIES :
Interest Paid
Proceeds / {repayment) of Short term borrowings
Proceeds / (repayment) of Long lerm borrowings
Adjustment of Minority Inerest

Net Cash Flow from Financing Activities

Net Increase in Cash and Cash Equivalents (A+B+C)
Cash & Cash Equivalents at the begening of the Year
Cash & Cash Equlvalents at the close of the year

Notes ;

(Amount in T)

31st March 2017 31st March,2018

1,305,497 (9,928,755)

1,652,683 648,454

2,897,639 406,430
(672,141) .

3 (23.348)

(1,537,838) (1.414,860)

400,000 403,702

T T aq45742 0 (9.908.477)

(346,194) 1.3168.510

(2.005) 785527

16,017,888 (1.805,438)

2,610,612 (253.495)

T 22.426,040 (9,965.073)

(707.924) (510,564}

T 4718418 (10.475837)

1 837,836 1,414 660
(30.760.000) -

- 23.548

2.746. 450 14 404

(563,100) 36,728,423

{315.572) (42.765.108)

TT(27.354388)  (1,584.270)

{2,897 539) (406, 430)

(4,000,000) 2.800.000

{5,701,404) 25 928,875

< (97 483)

T 12,559 043) 29,304 962

(18,235,312} 17.265 055

18,903 522 1. 728467

758210 18,993,522

1 The above cash flow statemert has been preparcd under the indirect method setout in AS-3 fssuad by the

Insitute of Chartered Atcountants of India
2. Figures in breckets (rdicate cash ourgo.

3. Figures forthe previous year have been regrouped/rearranged wherever necessary.

This 15 the Cash Flow referred 19 m our Report of even date

For ADESH & CO.

CHARTERED ACCOUNTANTS
Ragistration No 322183E

L\
s 2
(A. K, JAIN)
Menibership No 055853
PARTNER
Place . Kolkata
Dated : 01 September, 2017

For and on behall of the Board of Directors of
GRETEX CORPORATE SERVICES PRIVATE LIMITED

CIN: L74990MH200EPTC2E8B128

hyvicd tledibng Mo

Alok Harlatka
Whale limie Divector
(Din - 0Z2486575)

Arvind Harlalka
Managing Direstar  «

(Din - 00494 136) :
A
- J'_'_,_.w-—

3!\10\,' =2 A STHE Goutam Seal

Secrotary CFO

-



GRETEX CORPORATE SERVICES PRIVATE LIMITED

NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH. 2017

Nole No. (Amount in T)
1. BASIS OF CONSOLIDATION AND SIGNIFICANT ACCOUNTING POLICIES

[A) Prnnciples of Consolidation
(i) The consolidated financial slalements related o Grelex Corporale Services Private Limited ("the
Company”) and its Associates. The consolidated financial statemerts of the Company and its Associate
have been prepared in accordance with Accounting Standard 23 (AS-23) “Accounting for Investments in
Associates in Consolidated Financial Statements” The consolidated financial statements have been
prepared on the following basis:

{a) Investment in Associate Companies has heen accounted under the equity method as per AS-23
"Accounting for Investments in Associates in Consolidated Financial Staterments”.

{b) The Company accounts for its share of post-atquisition changes in nel assets of associates. after
eliminating unrealised profils and tosses resulting from transactions between the Company and iis
assooiates to the extent of its share. through its Consolidated Profit and Loss Statement, fo the extent
such change is attributabie 1o the assocates’ Profit and Loss Statement and thirough its reserves for
the balance based on available information

{c) Thea difference between the cost of investmeant in the associates and the share of net asseis al the
time of acquisition of shares in the associates is identified in the financial statements as Goodwll or
Capital Reserve as the case may be

{d) As far as possible. the consolidaied financial statements are prepared using uniform accounting
paolicies for like fransactions and other events in similar circumstances and are presented in the same
manner as the Company's separate financial slatements

(B) BIGNIFICANT ACCOUNTING POLICIES
(1) Basis of Preparation
The financial slatemen! are prepared under historical cost convention. on accrual basis, in
accordance with the provision for the Companies Act, 2013 and the accounting principles generally
accepted n India and comply wilh the Accourting Standards specified under Section 133 of the
Companies Act, 2013 réad with rule 7 of the Companias (Accounis) Rules, 2014

(i) Revenue Recognition
All expenses & income to the extent considered payable & recelvable regpeclively unless specifically

stated to be otherwise are accounted for on mercantile basis.
Interest incorme is recognised irt the statement of profit and loss on time preportion basis at applicable
interest rales

(iit) Fixed Assets
Tangible assels are staled at their cosl of acquisition net of recewvable CENVAT and VAT Credits. All

costs, direct ar indirent, relating to the acquisition and installation of fixed assets and bringing it 1o its
working condition for its intended use are capitalised and Include borrowing costs and adjustments
arising from foreign exchange rate vavations direclly atiribulabie to construchon of acquisition of

fixed aszals,

(iv) Deprecialion

Depreciation on fixed asssts Is prévided on stright line method (ELM) on & pro-rata-bhasis at the rates
and in the manner specified in Schedule Il to the Companies Act. 2013 In respect of assels
acquired/sold during the year, depreciation has been provided on pro-rala basis with reference o the
days of addition/put o use or disposal.




GRETEX CORPORATE SERVICES PRIVATE LIMITED

NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,.2017
Note No. (Amount in &)
(v) Invesiments

Investments that are readily realisable and intended to be held for nol mare than a year are classified
as current investiments. All other investments are -classified as long-term Investment. Current
investment are carried al lower of cost and fair value determined on an individual item basis. Long-
term investmenls (other than in associales) are carmied al cost. However, provision for diminution in
value |s made o recognise a decline other than temporary in the value of the investments.

{vi) Borrowing Cost
interest and other cost incurred in connection with the borrowings of the fund are charged to the

Revenue, except those borrowing cost which are directly attributable 1o the acquisition or construction
of those Fixed Assels.

{vir) Earning Per Share
The Company reports Basic eamnings per equity share in accordance with the Accounting Standard -

20 on Earning Per Share. In determining earning par share. the Company considers the net profit
after tax and includes the post tax effect of any extraordinary/exceptional items. The number of
shares used in computing basic earming per share Is the weighted avergae number of equity shares
oulstanding during the perind. The numbers of shares used in computing diluted saming per share
comprises the weighled average number of equity shares thal would have been issued on the
conversion of all polential egquity shares. Dilutive polential eguity shares have been deemsd
gonverted as of the beqinning of the period. uniess issued af 2 Izler date

(vilt) Taxes on Income

Tax expenses comprises Current and Deferred Current Inpomie Tax s measured at the amount
axpected o be paid to the lax autherities in accordance with the ncome Tax Act. Deferred fax is
recognised.on liming differance. being the difference between laxable income and accounting income
that originale in one penod and are capable of reversal in one or maore subsequent periods. Deferred
tax asseis are recognised only to the extent there is reasonable certainty of realisauon of taxable
profitin future,

(1) Gratuity
Pravision for Gratuity are not applicable to the Company,

(x) Provision, Contingent Liabliities and Contingent Assets
Provisians involvirg substantial degree of astimation in measurement are recognised when there isa
present obligation as a result of past events and i is probable that there will be an outfliow of
resources.
Contingent liabilities are generally not provided for in the books of acgounts and are separately shown
in the financial slalements.

(x1) Cash and cash equivalenis
Cash and cash squivalenis includes cash on hand. demand deposits with banks, other shori-term
highly liquid investments, I any with ariginal maturities of three months or less

31st March 2017 31st March 2018

2. SHARE CAPITAL
AUTHORISED
660,000 (2016:660,000] Equity Shares of ¥ 10 each 6.600.000 &.600 000

ISSUED, SUBSCRIBED AND PAID-UP
654,750 (2016.654,750) Equity Shares of T 10 each

fully paid-up in cash 6.547.500 6,547 600
6,547,600 6,547 500
2 A Statement of Reconciliation of the No.of Shares Outstanding at the Beginning
and End of Reporti ot el
31st March, 2017 31st March, 2016

No. of Shares {(amount n 71 No. of Shares {Amount n 2
Al the beaginning of the year 654,750 6,547,500 654,750 6,547 500

Issued during the year - - -
At the end of the year 554,750 6,547,500 654,750 5,547,500




GRETEX E SERVICES PRIVATE LIMITED

NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH 2017

Note No. [Amount in ¥)
2B Terms/Rights attached to Equity Shares

The company has only one class of Equity Shares having a par value of ¥ 10 per share Each helder of equity share
is entitled to dne vote per share The Shareholders are entitled for dividend dectared by the company which 15
propesed by the Board of Director and approved by the Shareholders in the annual General Meeting In the event
af liguidation of the company. the holders of Fquity Shares will be entitled to receive remaining assets of the
company after the distribution of all preferential Amounts. The distribution will be in propertion to the number of
Equity shares held by the Shareholders.

2.C Statement Showing Shareholders Holding More Than §% Shares

31st March 2017 31st Margh, 2016
Name of the Shareholders Yeof Holding No of Share %of Helding No.of Share
Talent Investment Co Pyt Lid 23 60 154 500 23,60 154,500
Bonanza Agency Private Limited 66.94 438,300 66,94 438 300

31s! March, 2017 31st March, 2018

3 RESERVES AND SURPLUS
Securities Premium Account

Opening Balance 58.497 500 58.497 500

Add | Received dunng the year = -

Closing Balance 58.497,500 58.497.500
Surplus

Opening Balance (9.018.491) 1,821 827

Add/Less)  Profitf(Loss) for the Current Year 136.442 {10,435 63T)

Add/(Less)  Praofil in sale of share of associate for the year (179,452)

Addi(Less) Taxes For Earlier Years = 1

Add/{Less) Deprecialion for the Transitional Penod - (404.682)

Clasing Balance (9.061.500) (2018 .481)
49,436,000 40,479,009

4 LONG TERM BORROWINGS
Secured Term Loan
Long Term Lean From Bank 20,227,471 25,928,875
20,227.471 25028 875
4a Nature Of Security And Terms Of Repayment Of Non Residential Property Loan
Long Term Logn of T 2,67.00,000 has been availed from Aditya Birla Housing Finance for the purchase of Non
Rasidential Property. repayable over 180 eguated monthly instaiments of Rs 312,078 raspectively carmying Inlerest
@11 51% pa The Non Residantial Property Loan is secured by hypothication of respective Praperty

5. SHORT TERM BORROWINGS

Unsecured
From Others. = 4,000,000
2 4,000,000
B OTHER CURRENT LIABILITIES
Current Maturities of Long term Loan 3.004.568 715,145
Advances from relaled parties 17.208 266 382
Advances from Others 100,000 -
Advances from Trade receivables 105410 1_.400
Statutary Liabilities 4,599 68,545
Creditors for Expenses 338 533 898.234
4,560,318 1,949 706
7. SHORT- TERM PROVISIONS
For Income Tax 412,833 164,070
412 B33 164,070




GRETEX CORPORATE SERVICES PRIVATE LIMITED

NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH..2017

Note No.
9. NON-CURRENT INVESTMENTS

10.

11

12.

13

14.

Trade investments (Valued al cosl unless stated otherwise)
31st March,2017

Unguotad equity instruments Face

(Amount in g)

31st March, 2016

Investment in Associates

Ambuja Technologies Pvt.Ltd 10 7.000 70,000 7.000 70,000
(Include Geodwill T 4,28 .529/-)
Add/(Less) :Opening Balance BIF {22 468) 9 560
Add Share in profit/{Loss) of Assoc - {28.081) (32 026)
Sankhu Merchandise Pvt.Ltd, 10 50,000 500.000 50,000 500 000
(Inslude Capiial Resarve? 61.86,68140
Addl(Less) Opening Balance B/F (38,840) (369)
Add Share in profit/(Loss) of Assact. 31.655 (38.471)
Inuestment in Others
intimate Tradelink Pvt Lid 10 5,000 50,000 5.000 50,000
intime Dealers Pvi.Lid, 10 2,000 2,000,000 2,000 2.000.000
Gretex Industries Limited 10 - - 476,000 319,452
Sherwood Securities Pvi Lid. 10 £0.000 2.250.000 80.000 2250000
Newwave Commodeal PvliLie 10 2 000 20.000 2,000 20,000
Vedant Commodaal Pvt Ltd. 10 12300 12,300,000 300 300,000
Apsara Selections Lid 10 50.000 500,060 51,000 500,000
Butterfly Commatratie Pyi.Lid 10 1,660 1,600,000 1,600 1,600 000
Newage Virnmay Pyt Lld 10 18,800 18.800,000 - -~
Aggregate amourkt of unquoted investments 38.132.268 7.548,148
31st March 2017 31t March 2016
LONG TERM LOANS & ADVANCES
{Unsecured and Considerad Good)
Security Deposits 1.013,100 450,000
1.013,100 450,800
OTHER NON-CURRENT ASSETS
Deferred Revenue Expendilure 800,000 1,200,000
800,000 1,200,000
TRADE RECEIVABLES
(Unsecured, Considerad good)
Debis Exceding Six Months 263,248 206.643
Other Debls 288.588 -
551.837 205,643
12 A Trade Receivables includes receivables from related parties Nil Nil
CASH AND CASH EQUIVALENTS
Balange wilh banks |
In Current Accounts 526 066 610,344
Cheque in hand - 18.185,000
Cash on Hand (as certified) 232,145 188,178
758,210 18,993,522
SHORT-TERM LOANS & ADVANCES
(Unsecured. Considered good)
Advances to Relaled Parties 100,000 120 600
Advances to others 241 812 16.230.098
341,812 16.359.608




GRETEX CORPORATE SERVICES PRIVATE LIMITED

NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH, 2017
Note No. {Amountin?)
31st March. 2017 31st March.2018

15. OTHER CURRENT ASSETS
{Unsecured, Constdered good)

With Revenue Authorities 1.046.547 336.618
_ 1,046,547 336,618
16. REVENUE FROM OFERATIONS
Service Charges 8.127.986 2983538
8.127 986 Z.983 538
17. OTHER INCOME
Interest on Loan 1,535,677 1,361,030
Interest on security Deposit 2,159 -
Profit on Sale of dispasal of Investment 4,667,600 23,348
Interast on Income Tax Refund - 33,630
Profit on Redemplion of Mutual Fund 2,646 -
Profil tn Sale of Fixed Assets 572,141 -
Rent Reveiver 265.000 -
7,045,223 1,438,008
18 EMPLOYEE BENEFIT EXPENSES
Salary and Bonus 4,454,495 £.929.876
Keyman Insurance 102.653 102,653
Staff Welfars Expenses §1.216 250 780
4 538,364 7 283,288
19. FINANCE COST
Interes! Expensas 2.897.839 400 730
Other Finance Charges - 5700
2,697,639 408,430
20 DEPRECIATION & AMORTISATION
Depreciation 1.652.583 648 454
1.652.583 B48 454
21 OTHER EXPENSES
Bank Charges & Demat Charges 43,826 @ BO&
Business Promotion Experzses 70.680 848 480
Office Expenses 46,164 342 2449
Bad Debis - 28,080
Conveyance Expenses 57853 27,779
Telephone Internel and WebHosting Charges 180,808 299,042
Supervision Charges - 45000
Commuissicn and Brokerage 142,000 40.000
Rates and Taxes 54 943 16,654
Renl,Electricity & Maintenance Charges 2,084 910 1,646,872
Repairs and Maitenance to Others 36 586 157.294
Compuler Expenses 46.017 498,776
Travelling Expenses 503,442 1,135.277
Legal and Professional Fee 598,000 49,134
Printing and Stationary 126,343 182,718
Filing Fees 20,500 20,700
Deferred Revenue Expenditure Written off 400 000 400,000
Miscellaneous Expenses 256,982 236 204
Payment to Auditors
As Audil Fees 15,000 15,000
As Service Tax 2 250 2,250
4.679,126 6,012,128
2= T
(2
jis \"="
U;;Il:%’?l .
&+




GRETEX CORPORATE SER

S PRIVATE LIMITED

NOTES TD CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH..2017

eatToe Wi

22. The Company is a Small and Medium Sized Company (SMC) as defined in the General Insiructions in respect
of Accounting Standards notified under the Companies Act, 2013. Accordingly, the company has complied with

the Accounling Standards as applicable to 3 Small and Medium Sized Company.

23. Relaled Party Disclosures as required by Accounting Standard (AS-18) issued by the Institute of Chartered

Accountants of India (ICAI), as under :

A Particulars of the Related Pariies -

| Holding Company
Bonanza Agency Private Limiled

Il. Assaciates
Ambuja Technoiogies Pvt Ltd
Sankhu Merchandise Pyt Lid

1. Key Management Persannel
Sri Arvind Harlalka - Managing Director (Din - 00494136)
Sni Alok Harlalka - Director (Din - (12486575)
Sn Sumit Harlalka - Director (Din - 00474175)
Sri Tanmoy Banerjee - Secretary (PAN - AQIFB8488P)
Sri Goulam Seal - CFO (PAN - BOLPS4399N)

IV. Relalives of Key Management Personnel
Anita Harlalka - Wife of Mr Arvind Harlatka (Direclor)
Pooja Harlalka - \Wife of Mr Alok Harlalka (Director)
Arvind Harlalka (HUF ) - Directar being Karta of HUF
Sumit Harlalka (HUF) - Director being Karta of HUF

- Wholetime Director (from 15/10/20156)

V. Enterprises owned ar significantly influenced by Kev Management Personnal or the(r relalives

Apsara Selection Limited

Ambition Tle Up Private Limited

ASP Infinily Solutions Private Limited
Dynamic Trading Co.

Grelex Industries Limited

Sherwood Securities Private Limited
Talent Invesimen! Co Private Limited

318t March. 2018

A1st Mareh 2017

B Transactions with Related Parties
Director Remuneraiion
Salary
Rent Paid
Ren! Received
Car Hire Charges Paid
Supervision Charges Paid
Sale of Share
Paid for Services
Advances Taken
Acvances Given / Repaid
Advances Taken | Recovered
C Balances Outstanding
Loans and Advances (Glven)
Irivestment in Shares
Advances Taken

Note :
year nor any provision has been made for doubtful debts / raceivabies.

Hupees

980.000

15 000
450.000

4,807.600
60.000

5,808.503
5.546.018

100,000
3.320.000
17.208

Rupees
420,000
360,000
300.000

45,000
1,500,000
497 100
262.484
23.367.520
23,367 .520

120,600
3.460,000
266,382

Ne amount in respact of related parties have been provided for / written off | written back during the
s
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GRETEX CORPORATE SERVICES PRIVATE LIMITED

NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH 2017

In compliance with Accounting Standard for "Earning per Share” (AS-20), Earning per Share is calculated as

under : ) )
31st March.2017  31st March, 2018

(@) Profit and Loss after tax 136,442 (10,435,637)
(b) Weighted average no. of Equity shares of ¥ 10 each

cutstanding during the year 654,750 654,750
(c) Earnings per share - Basic (I) 0.21 -1594

In compliarice with Accounting Standard for "Taxes on Income” (AS-22), the company recognised Deferred
Tax calculaled as under :

Deferred Tax Assets/(Liabilitizs) 313t March 20° 31si March, 2016
arising on account of timing difference related 10 Fixed Assets (1,412,868} (483,102)

Contingenl Liabilities nol provided for in respecl of -

a.) Carporate Guaraniee given to Bank on behall of Gretex Industries Limited € 2,47,00,000 (2016 T 2.47,00,000)
On 27.08.2013 the eompany has provided Corporate Guaraniee lo Unitad Bank of India on baehalf of Gretex
Industries Ltd: for Rs. 2.47 Crore lor Cash Credit Loan and Term Loan The guarantes will expire on payment of
last EMI ol term loan on 30,09 2021

Service Charges is stated at gross Tax Dedurted/Collected at Source T 5,44.256 (20183 1.98 D15)

interest income is stated at gross Tax Deducied at Source ¥ 1,53,568 (2018:7 1,38 103)

_ The Consolidated Finanoial Statements include the financial statements of the Company and its Associale

Associate over which the Cempany having significant influence is considered for preparation of the
Consolidated Financial Statements as per Accounling Standard 23 "Accounting for Investments i Associates
in Consolidated Financial Stalements .

The associate considered n the preparation of these consolidated financial statements 's:-

% Holding % Holding,

Name of the Company Country of Oriain 31st March, 2017 31st March.2016

Ambuja Technologies Pyl Lid. india 2333 % 23.33 %

Sankhu Merchandise Pyi.Ltd India 2083 % 20.83 %
Additional Information as par Schedule [} of the Companies Act, 2013

Share in Net Assels Share in Profit or Loss
31st March 2017 31st March 2017
As % of consolidaed As % of consolidated
Name of the entity net assels Amount ( T) profit or lpss Amount [ Z)
Parem
Gratex Comporate Sgrvices Private _
Linted 100.40% 56,205,302 97.38% 132,668
Associate Indian
Ambuja Technologies Pyt Lid 4.15% 2,322,380 -20.58% (28.081)
Sankhu Merchandise Py Lid. 11.93% 6,679,862 23.20% 31,655
TOTAL 116.48% 66,207,544 100.00% 136,442

Adistimeit Bnsing ot
of congplidaton -16.48% (9,224,044) = =
TOTAL 100.-00% 55,383,500 100.00% 136,442




GRETEX CORPORATE SERVICES PRIVATE LIMITED

NOTES TQ CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,.2017

Share in Net Assels Share in Profit or Loss
31st March.2016 31st March 2016

As % of consolidated As % of consolidated

Name of he entity net assets Amount [ ¥} profit or loss Amount ( T

Parent

Gretex Corporate Sanvices Private

Limifed 100.08% 56,072433 99.43% {10.376.113)

Assomate indian:

Ambuja Technalogies Pyt.Ltd. 4.20% 2 350 461 0.31% (32.028)

Sankhu Merchandise Pyt Lid 11.87% 5,648 208 0.37% (38,471)
TOTAL 116.15% 65,071,102 100.11% (10,446,610)

Adpustment ansing out

of censalidation -16.14% (8,044 583) -0.11% ¢ 10,873
TOTAL 100.00% 56,026,509 100 00% (10.435 637)

The accounts of Sundry Debtors and Sundry Creditors are subject to confirmation and reconciliation, if any

- Fareign Currency ransactions : Nil

In accordance with MCA nolification G 8 R 208(E) dated Mareh 30, 2017 details of Specified Bank Notes
(SBN) and Other Denamination Nales (ODN) held and transacted during the peried from November 8. 2016 1o
December 30 2018, 1s given bwlow

Particulars 58Ns (3) CODNs () Total %)

Clesing Cash in hand as on November 8.2016 276,000 13380 289 390
{+) Non Parmitted Raceipts - . -
(+) Pernsited Receipts + Withdrwarn from Bank - 169.200 169 200
{-) Permitled Payments - 70 996 70,096
{(-) Amoun! Deposited in Banks 276,000 - 275.000

Clesing Cash in hand as on December 30,2015 - 111,584 111,584

. The Company has nol recelved any intimation from suppliers regarding their status under the Micre, Small and

Medium Enterprises Development Act. 2006 and hence disclosure, if any, relating 1o amounts unpaid as at the
year end togettier with interest paid/payable as required undar the said Acl have not been given,
Other Additional Infarmalion - Nol Applicable

Figures for tha previous year have been regrouped/rearranged wherever necessary.

For andon belsall of the Boardd of Tedstoss of
GRETEX COEPORATE SERVICES FRIVATE LIMITED
CIN| J7490SMHZONRPTED88 178

btvind frodolly e

As per our annexed Repoerl of evan cate

For ADESH & CO.

CHARTERED ACCOUNTANTS

Registration Ne 322193E

P P

Alok Harlalka
Whnile tipnie Dirncins

Arving Harlalka

\. R Managing Director \ i
(A, K. JAIN) =1 00494133_=. {Dity - 124 86575)
Mambearship No 055853 = . j R
PARTNER : _ },, .
Place = Kolkata :
anmay Sanerjes Girsitarmn Soal

Daled 01 Sepiember, 2017 30
Secrataty CFO
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13,1st Floor.New Bansilal Building., Raja Bahadur Mansion, 9-15 Homi Modi Streat, Fort, Mumbai-400 023

GRETEX CORPORATE SERVICES PRIVATE LIMITED

CIN: U74999MH2008PTC288128

FORM NO AQC-1

iFPursuant 1o first proviso 1o sub-section (3) of section 122 read with rule 5 of Companies [Accounts) Rules. 2014)

Statement containing sallent features of the financial statemiont of subsidiaries/associate companies/jant veniures

Part “A": Subsidiarigs

Sl.No. Particulars 1 2
1. |Name of the subsidiary
2. |Reporting period for the subsidiary concerned. if different from
the holding company’s reporting period
3. |Reporling currency and Exchange rate as on the last dale of lhe
relevant Financial year in the case of foreign subsidiaries
4, |Share capital
5. |Reserves & surplus /
6 |Total assets ““,-
7. |Total Liabilities
8  |Investments /
9. |Turnover
10 |Profit before taxation
11 [Provision for laxation
12 |Profil after taxation
13 |Proposed Dividend
14, % of shareholding

Notes: The following informatian shall be furnished at the end of the statement

1
2

MNames of subsidiaries which are yet to commence operations

Names of subsidiaries which have been liquidated or sold during the year
Part “B": Associates and Joint Ventures

Statement pursuant fo Seclion 129 (3) of the Companigs Act, 2013 related to Associale Companies and Joinl Ventures

Arrtiuja Technolngies Sanknu Merchandise
Sl No Name of associates/Joint Ventures PutLtd Put L
1 Audited Audited
Lates| audiled Balanoe Shee! Date 31/03/2017 31/03/2017
2 Shares of Assooiate / Joint Venlures held by the company on
the year end
«No 7060 50,000
o Amant of Investment in AssotiatestJoint Vemnture 70.000 500,000
eExtend of Holding % 279 339, a0).83%
Thele s canilicant infisnse Trisre i€ 2 igificant ipflivence
3 Description of how there is-signiicant influence due 19 "1.»,_- et
of shareholding ol sharensiaing
E Reason why associates is nol consolidated N.A. N.A.
5 [Net worth attributable to shareholding as per lalest audited
Balance Sheet 2,322,380 6.679.862
6  |Profit /! (Loss) for the year (120.263) 151,968
i. Considered in Censolidation (28.081) 31,655
il. Not Considered in Consolidation (92 282) 120.313

Names of associates or jaint veniures which are yel to commence operations. - None
Namies of associates or joint venlures which have been liquidated or sold during the year - None

In terms of our Report of even dale

For ADESH & CO.

CHARTERED ACCOUNTANTS
Registraton No 322193k

) ST

]

}‘ "

(A, K.JAIN)
HMeribershp No 055953
PARTNER

Place

Dated

Kolkata
01 September. 2017

Far antton behall of the Boarg of Lirectons of
GRETEX NORPORATE SERVICES PRIVATE LIMITED
CIN: UT458aMHZ00BFTC288128

Arving Harlalka
Managing Director
(Din - CO484136)

ﬂdﬂ!l‘l Oy anerjae

Secretary

Alok Harlalka
Whicke time Direclor
Dun - G2486576)

r
Coutam Soal

CFO




