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CHARTERED ACCOUNTANTS I 2271-1655, 93303 24455
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF GRETEX CORPORATE SERVICES PRIVATE LIMITED

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of GRETEX CORPORATE SERVICES
PRIVATE LIMITED, (“the Company”) which comprise the 3alance Sheet as at March 31,2020, the Statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the hest of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31,2020, and loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Consolidated Financial Statenients and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexure to Board’s Report,
but does not include the consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements doas not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these consolidated financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable &nd prudent; and design, implementation and
maintenance of adequate internal financial controls, that weie operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant te the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Other Matters
The financial statements / financial information include the Group's share of net loss of Rs.4,513,649 for
the year ended 31st March,2020 as considered in the consolidated financial statements, in respect of its
associates, whose financial statments have been audited by other auditors whose reports for the year
ended 31st March,2020 have been furnished to us by the management and our opinion on the
consolidated financial results for the year ended 31st March,2020 is based solely on the reports of the
other auditors.
Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements / financial information certified
by the Management.
Report on Other Legal and Regulatory Requirements
As required by section 143(3) of the Act, we report that:
a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of written representations received from the directors as on 31st March 2020, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March 2020, from
being appointed as a director in terms of Section 164(2) of the Act.

f) The Company being a private limited company having turnover less than Rupees 50 crores as per
latest Audited Financial Statement and having aggregate borrowing from Banks or Financial
Institutions or any bodies corporate at any point of time during the financial year less than Rupees 25
crores, reporting under section 143(3)(i) with respect to the adequacy of the internal controls with
reference to financial statements of the Company and the operating effectiveness of such controls is
not applicable as per MCA notification no. G.S.R. 583(E) dated 13.06.2017.

g) The Company being a private limited company. provisions of Section 197 of the Companies Act, 2013
is not applicable to the Company.

h) In our opinion and to the best of our information and according to the explanations given to us there is
no other matters which need to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014.

i) The Company does not have any pending litigations which would impact its financial position ;

i) The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses ;

iii) There were no amounts which were required to be transferred by the Company to the Investor
Education and Protection Fund.

For ADESH & CO.

CHARTERED ACCOUNTANTS

Place : Kolkata
Dated : 08 December, 2020

UDIN: 24055953AAAAAGLE33



GRETEX CORPORATE SERVICES PRIVATE LIMITED

CONSOLISATED BALANCE SHEET AS AT 31st MARCH,2020

(Amount in %)

Note No. 31st March,2020 31st March,2019
EQUITY AND LIABILITIES
SHARE HOLDERS' FUNDS
Sharé Capital - Equity 3 6,547,500 6,547,500
Reserves and Surplus 4 30,784,141 46,901,981
37,331,641 53,449,481
SHARE APPLICATION MONEY PENDING ALLOTMENT - -
NON-CURRENT LIABILITIES
Long-Term Borrowings 5 25,029,587 24,966,304
Deferred Tax Liabilities (Net) 2,510,640 2,289,364
27,540,227 27,255,668
CURRENT LIABILITIES
Short Term Borrowings 6 11,352,519 -
Other Current Liabilities 7 7,596,771 13,753,451
Short- Term Provisions 8 - 157,866
18,949,290 13,911,317
TOTAL : 83,821,158 94,616,466
ASSETS
NON-CURRENT ASSETS
Fixed Assets 9
Tangible Assets 32,831,788 34,124,607
Non-Current Investments 10 38,645,305 38,937,954
Long-Term Loans and Advances 11 940,828 2,112,453
Other Non-Current Assets 12 3,959,030 -
76,376,951 75,175,014
CURRENT ASSETS
Trade Receivables 13 1,620,584 2,176,928
Cash and Cash Equivalents 14 1,930,929 1,584,921
Short-term Loans and Advances 15 897,529 11,722,409
Other Current Assets 16 2,995,165 3,957,194
7,444 207 19,441,452
TOTAL . 83,821,158 94,616,466
Significant Accounting Polices and Notes to the Accounts 2

The accompanying notes are an integral part of the
Consolidated Financial Statements.

In terms of our Report of even date

For ADESH & CO.

CHARTERED ACCOUNTANTS

Dated :

08 December, 2020

For and on behalf of the Board of Directors of
GRETEX CORPORATE SERVICES PRIVATE LIMITED

CIN: U74999MH2008PTC288128
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Director
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GRETEX CORPORATE SERVICES PRIVATE LIMITED

CONSOLISATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH,2020
(Amount in %)

Note No. 31st March,2020 31st March,2019
INCOME
Reven_ue From Operation 17 11,460,873 31,458,126
Other Income 18 3,070,345 94,725
14,531,218 31,552,851
EXPENDITURE
Employee Benefit Expenses 19 7,590,243 7,370,762
Finance Cost 20 2,974,332 2,400,714
Depreciation & Amortisation 21 1,590,324 1,588,850
Other Expenses 22 13,759,233 17,142,427
25,914,132 28,502,754
Profit Before Exceptional items and Extraordinary and Tax (11,382,914) 3,050,097
Exceptional items and Extraordinary - -
Profit Before Taxes (11,382,914) 3,050,097
TAX EXPENSES
Current Tax - (157,866)
Deferred Tax (221,276) (394,836)
(221,276) (552,702)
Profit/(Loss) for the period (After Tax) before share in results of Groups (11,604,190) 2,497,395
Share of Profit/(Loss) Transferred to Minority Interest - -
Share of profit/(Loss) of Associates (4,513,649) 15,612
Profit/(Loss) for the period (16,117,839) 2,513,007
Earnings Per Share (Face Value Rs. 10/- each)
Basic -24.62 3.84

The accompanying notes are an integral part of the
Consolidated Financial Statements.

In terms of our Report of even date

For ADESH & CO.

CHARTERED ACCOUNTANTS
Regjstration N0.322193E
o

Membershp No.0%5953
PARTNER
Place : dta

Dated : 08 December, 2020

For and on behalf of the Board of Directors of

GRETEX CORPORATE SERVICES PRIVATE LIMITED

CIN: U74999MH2008PTC288128

A.(uiMW

Arvind Harlalka
Director
(Din - 004941386)

o

Goutam Seal
CFO
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Alok Harlalka

W hole time Director
(Din - 02486575)




GRETEX CORPORATE SERVICES PRIVATE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020
(Pursuant to Accounting Standard - 3)

A.) CASH FLOW FROM OPERATING ACTIVITIES

31st March,2020

(Amountin3)
31st March,2019

Net Profit before tax and extraordinary items (11,382,914.00) 3,050,097.00
Add :
Depreciation 1,5690,324.00 1,588,850.00
Finance Cost 2,974,332.00 2,400,714.00
Deferred Revenue Exp. Written off 1,140,970.00 400,000.00
Less :
Interest on Income Tax Refund (84,054.00) (32,139.00)
Profit on Sale of Investment (187,741.00) -
Interest Received - (4,145.00)
Deferred Revenue Exp. Paid (5,100,000.00) -
Operating profit before working capital changes (11,049,083.00) 7,403,377.00

Adjustment for changes in working capital :
(Increase) / Decrease in Inventories

Purchase of Fixed Assets

Net Cash (used in) / from Investing Activities

C.) CASH FLOW FROM FINANCING ACTIVITIES :

Interest Paid
Proceeds / (repayment) of Short term borrowings

556,344.00

(1,127,832.00)

(297,505.00)

(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Other Current Assets 235,257.00 (11,462.00)
(Increase) / Decrease in Other Receivables 10,824,880.00 (11,138,785.00)
Increase / (Decrease) in Trade and Other Payable (6,156,680.00) 7,420,302.00
Cash generation from operations (5,589,282.00) 2,545,600.00
Direct Taxes (Payment) / Refund 652,959.00 (746,701.00)
Net Cash Flow from Operating Activities (4,936,323.00) 1,798,899.00
B.) CASH FLOW FROM INVESTING ACTIVITIES :
Interest Received - 4.145.00
Proceeds from Investment (4,033,259.00) (3,780,000.00)
Security Deposits 1,171,625.00 94,029.00

(634,560.00)

(3,159,139.00)

(2,974,332.00)
11,352,519.00

(4,316,386.00)

(2,400,714.00)

6,004,647.00

Proceeds / (repayment) of Long term borrowings 63,283.00

Net Cash Flow from Financing Activities 8,441,470.00 3,603,933.00

Net Increase in Cash and Cash Equivalents (A+B+C) 346,008.00 1,086,446.00
Cash & Cash Equivalents at the begening of the Year 1,684,921.00 498,475.00
Cash & Cash Equivalents at the close of the year 1,930,929.00 1,584,921.00

Notes :

1. The above cash flow statement has been prepared under the indirect method setout in AS-3 issued by the
Insitute of Chartered Accountants of India.

2. Figures in brackets indicate cash outgo.

3. Figures for the previous year have been regrouped/rearranged wherever necessary.

For and on behalf of the Board of Directors of
GRETEX CORPORATE SERVICES PRIVATE LIMITED
CIN: U74999MH2008PTC288128

This is the Cash Flow referred to in our Report of even date

For ADESH & CO.

CHARTERED ACCOUNTANTS

(A. K44 Arvind Harlalka Alok Harlalka
Membership No Director Whole time Director
PARTNER (Din - 00494136) {Din - 02486575)
Place : Kolkafa
Dated : 08 December, 2020

Goutam Seal

CFO




GRETEX CORPORATE SERVICES PRIVATE LIMITED
NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,,2020

Note No. {Amount in %)

1. BASIS OF CONSOLIDATION AND SIGNIFICANT ACCOUNTING POLICIES
(A) Principles of Consolidation
(i) The consolidated financial statements related to Gretex Corporate Services Private Limited ("the
Company") and its Associates. The consolidated financial statements of the Company and its Associate
have been prepared in accordance with Accounting Standard 23 (AS-23) "Accounting for Investments in
Associates in Consolidated Financial Statements”. The consolidated financial statements have been
prepared on the following basis:

(a) Investment in Associate Companies has been accounted under the equity method as per AS-23
“Accounting for Investments in Associates in Consaolidated Financial Statements”.

(b) The Company accounts for its share of post-acquisition changes in net assets of associates, after
eliminating unrealised profits and losses resulting from transactions between the Company and its
associates to the extent of its share, through its Consolidated Profit and Loss Statement, to the extent
such change is attributable to the associates’ Profit and Loss Statement and through its reserves for
the balance based on available information.

(c) The difference between the cost of investment in the associates and the share of net assets at the
time of acquisition of shares in the associates is identified in the financial statements as Goodwill or
Capital Reserve as the case may be.

(d) As far as possible, the consolidated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances and are presented in the same
manner as the Company's separate financial statements.

(e) There is a permanent decrease in the value of investment in Associate and the investor's share of
losses in Associate exceeds the carrying amount of investment, therefore investor discontinues
recognizing its share of further losses and hence, the investment is reported at Nil Value.

2. SIGNIFICANT ACCOUNTING POLICIES
(i) Basis of Preparation
The financial statement are prepared under historical cost convention, on accrual basis, in
accordance with the provision for the Companies Act, 2013 and the accounting principles generally
accepted in India and comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014

(i) Revenue Recognition
All expenses & income to the extent considered payable & receivable respectively unless specifically
stated to be otherwise are accounted for on mercantile basis.
Interest income is recognised in the statement of profit and loss on time proportion basis at applicable
interest rates.

(i) Fixed Assets
Tangible assets are stated at their cost of acquisition net of receivable CENVAT and VAT Credits. All
costs, direct or indirect, relating to the acquisition and installation of fixed assets and bringing it to its
working condition for its intended use are capitalised and include borrowing costs and adjustments
arising from foreign exchange rate variations directly attributable to construction or acquisition of
fixed assets.

(iv) Depreciation
Depreciation on fixed assets is provided on stright line method (SLM) on a pro-rata-basis at the rates
and in the manner specified in Schedule Il to the Companies Act, 2013. In respect of assets
acquired/sold during the year, depreciation has been provided on pro-rata basis with reference to the
days of addition/put to use or disposal.




GRETEX CORPORATE SERVICES PRIVATE LIMITED
NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,,2020

Note No. {Amount in ¥)
(v) Investments
Investments that are readily realisable and intended to be held for not more than a year are classified
as current investments. All other investments are classified as long-term investment. Current
investment are carried at lower of cost and fair value determined on an individual item basis. Long-
term investments (other than in associates) are carried at cost. However, provision for diminution in
value is made to recognise a decline other than temporary in the value of the investments.

(vi) Borrowing Cost
Interest and other cost incurred in connection with the borrowings of the fund are charged to the

Revenue, except those borrowing cost which are directly attributable to the acquisition or construction
of those Fixed Assets.

(vii) Earning Per Share

The Company reports Basic earnings per equity share in accordance with the Accounting Standard -
20 on Earning Per Share. In determining earning per share, the Company considers the net profit
after tax and includes the post tax effect of any extraordinary/exceptional items. The number of
shares used in computing basic earning per share is the weighted avergae number of equity shares
outstanding during the period. The numbers of shares used in computing diluted earning per share
comprises the weighted average number of equity shares that would have been issued on the
conversion of all potential equity shares. Dilutive potential equity shares have been deemed
converted as of the beginning of the period, unless issued at a later date.

(viii) Taxes on Income

Tax expenses comprises Current and Deferred. Current Income Tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act. Deferred tax is
recognised,on timing difference, being the difference between taxable income and accounting income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred
tax assets are recognised only to the extent there is reasonable certainty of realisation of taxable
profit in future.

(ix) Gratuity
Provision for Gratuity are not applicable to the Company.

(x) Provision, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. i
Contingent liabilities are generally not provided for in the books of accounts and are separately shown
in the financial statements.

(xi) Cash and cash equivalents
Cash and cash equivalents includes cash on hand, demand deposits with banks, other short-term
highly liquid investments, if any with original maturities of three months or less.

31st March,2020 31st March,2019

3. SHARE CAPITAL
AUTHORISED
660,000 (2019:660,000) Equity Shares of ¥ 10 each 6,600,000 6,600,000

ISSUED, SUBSCRIBED AND PAID-UP
654,750 (2019:654,750) Equity Shares of T 10 each
fully paid-up in cash 6,547,500 6,547,500
6,547,500 5,547,500
3.A Statement of Reconciliation of the No.of Shares Qutstanding at the Beginning
and End of Reporting Period

31st March,2020 31st March,2019
No. of Shares (Amountin¥)  No. of Shares (Amount in %)
At the beginning of the year 654,750 6,547,500 654,750 6,547,500

Issued during the year = = .
At the end of the year 654,750 6,547,500 654,750 6,547,500




Note No.

GRETEX CORPORATE SERVICES PRIVATE LIMITED
NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,,2020

(Amount in )

3.B Terms/Rights attached to Equity Shares

The company has only one class of Equity Shares having a par value of ¥ 10 per share.Each holder of equity share
is entitled to one vote per share.The Shareholders are entitled for dividend declared by the company which is
proposed by the Board of Director and approved by the Shareholders in the annual General Meeting.In the event
of liquidation of the company, the holders of Equity Shares will be entitled to receive remaining assets of the
company after the distribution of all preferential Amounts. The distribution will be in proportion to the number of
Equity shares held by the Shareholders.

3.C Statement Showing Shareholders Holding More Than 5% Shares

31st March,2020 31st March,2019

Name of the Shareholders %of Holding No.of Share %of Holding No.of Share
Talent Investment Co Pvt Ltd 23.60 154,500 23.60 154,500
Bonanza Agency LLP 66.94 438,300 35.56 232,800

(Formerly Bonanza Agency Private Limited)
31st March,2020 31st March.2019

4. RESERVES AND SURPLUS

Securities Premium Account

Opening Balance 58,497,500 58,497,500
Add : Received during the year - -

Closing Balance 58,497,500 58,497,500

Surplus

Opening Balance (11,595,519) (16,407,927)
Add/(Less) : Profit/(Loss) for the Current Year (16,117,839) 2,513,007
Add/(Less) : Profit in sale of share of associate for the year - 1,893,814
Add/(Less) : Taxes For Earlier Years (2) 164,070
Add/(Less) : Mat Credit Entitlement AY-2017-18 - 241,517
Closing Balance (27,713,359) (11,595,519)

30,784,141 46,901,981

5. LONG TERM BORROWINGS

Secured Term Loan

Long Term Loan From Bank 25,029,587 24,966,304

25,029,587 24,966,304

5A Nature Of Security And Terms Of Repayment Of Non Residential Property Loan

Long Term Loan of ¥1,44,60,000 and ¥1,22,40,000 secured by hypothication of Room no.
501, 502, 503, and 506AB at 90, Phears Lane, 5th Floor, Kolkata-700012 has been availed
on 18-12-2016 from Aditya Birla Housing Finance for the purchase of said Property,
repayable over 180 equated monthly instalments of 22,69,300 In addition to above, further
Loan of ¥1,00,00,000 has been availed on 31-12-2018 by Aditya Birla Housing Finance
which is repayable over 86 equated monthly instalments of ¥1,69,866 at floating rate of

interest.
6. SHORT TERM BORROWINGS
Unsecured
From Others 11,352,519 -
11,352,519 -
7. OTHER CURRENT LIABILITIES
Current Maturities of Long term Loan 89,432 2,024,122
Advances from related parties 37,661 3,466,139
Advances from Others 5,060,477 5,100,000
Advances from Trade receivables 1,249,432 1,034,248
Statutory Liabilities 124,361 554,189
Creditors for Expenses 1,035,408 1,574,753

7,596,771 13,753,451

8. SHORT- TERM PROVISIONS

For Income Tax - 157,866
- 157,866
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GRETEX CORPORATE SERVICES PRIVATE LIMITED
NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,,2020

Note No. ‘ (Amount in %)
10. NON-CURRENT INVESTMENTS

Trade investments (Valued at cost unless stated otherwise)
Face 31st March,2020 31st March,2019
vae  No. of Shares (Amountin¥)  No. of Shares (Amount in %)

Quoted equity instruments
BCPL Railway Infrastructure Ltd. 10 - - 108,000 3,780,000

Unguoted equity instruments
Investment in Associates

Ambuja Technologies Pvt.Ltd 10 7,000 70,000 7,000 70,000
(Include Goodwill ¥ 4,28,529/-)
Add/(Less) :Opening Balance B/F (57,352) (70,000)
Add:Share in profit/(Loss) of Associ. - 928,744 - 12,648
Sankhu Merchandise Pvt.Ltd. 10 50,000 500,000 50,000 500,000
(Include Capital Reserve ¥ 61,86,681/-)
Add/(Less) :Opening Balance B/F (5,794) (8,758)
Add:Share in profit/(Loss) of Associ. 10,649 2,964
Gretex Share Broking Pvt.Ltd. 10 1,980,100 42,152,100 - -
(Include Goodwill ¥ 17,60,306/-)
Add:Share in profit/(Loss) of Associ. (5,453,042)
Investment in Others
Gretex Share Broking Pvt.Ltd 10 - - 1,599,100 34,151,100
Apsara Selections Ltd. 10 50,000 500,000 50,000 500,000
Aggregate amount of unquoted investments 38,645,305 38,937,954
8.A Aggregate market value of Investment in Quoted shs. - 3,942,000

31st March,2020 31st March,2019

11. LONG TERM LOANS & ADVANCES
(Unsecured and Considered Good)

Security Deposits 940,828 2,112,453
940,828 2,112,453
12. OTHER NON-CURRENT ASSETS
Deferred Revenue Expenditure 3,959,030 -
3,959,030 -

13. TRADE RECEIVABLES
(Unsecured, Considered good)

Debts Exceding Six Months 1,500,736 1,383,328

Other Debts 119,848 . 793,600
1,620,584 2,176,928

13.A Trade Receivables includes receivables from related parties Nil Nil

14. CASH AND CASH EQUIVALENTS
Balance with banks :

In Current Accounts 115,140 1,205,141
Cash on Hand (as certified) 1,815,789 379,780
1,930,929 1,584,921

15. SHORT-TERM LOANS & ADVANCES
(Unsecured, Considered good)
Advances to Related Parties 14,794 10,770,849
Advances to others 882,735 951,560

897,529 11,722,409




GRETEX CORPORATE SERVICES PRIVATE LIMITED
NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,.2020

Note No. (Amount in ¥)
31st March,2020 31st March,2019

16. OTHER CURRENT ASSETS
(Unsecured, Considered good)

With-Revenue Authorities 2,995,165 3,957,194
2,995,165 3,957,194
17. REVENUE FROM OPERATIONS
Service Charges 12,360,873 31,458,126
Less : Inter Branch Services 900,000

11,460,873 31,458,126

18. OTHER INCOME

Interest on security Deposit - 4,145

Interest on Income Tax Refund 84,054 32,139

Dividend 64,800

Profit on Sale of Shares 187,741 -

Rent Received - 58,441

Damages & Claims Received 2,733,750 -
3,070,345 94,725

19. EMPLOYEE BENEFIT EXPENSES

Salary and Bonus 7,469,432 7,316,576

Staff Welfare Expenses 120,812 54,186
7,590,243 7,370,762

20. FINANCE COST
Interest Expenses 2,974,332 2,312,096

Other Finance Charges - 88,618
2,974,332 2,400,714
21. DEPRECIATION & AMORTISATION
Depreciation 1,590,324 1,588,850
1,590,324 1,588,850
22. OTHER EXPENSES
Bank Charges & Demat Charges 7,410 9,104
Bank Sponsor Fees 300,000
Business Promotion Expenses 860,260 1,310,226
Office Expenses 929,291 780,637
Bad Debts 41,778 251,180
Conveyance Expenses 137,464 279,848
Charity & Donation 5,500 8,108
Telephone,Internet and WebHosting Charges 326,685 546,484
Commission and Brokerage 403,920 1,510,131
Rates and Taxes 1,115,400 136,635
Rent,Electricity & Maintenance Charges 3,136,551 6,145,933
Repairs and Maitenance to Others 52,160 221,604
Market Making Fees 1,140,970
Computer Expenses 269,593 170,156
Travelling Expenses 1,504,488 640,989
Legal and Professional Fee 2,234,650 3,656,410
Insurance Charges 17,606 12,856
Printing and Stationery 492,012 484,540
Filing Fees 9,000 7,500
Deferred Revenue Expenditure Written off - 400,000
Miscellaneous Expenses 734,495 520,086
Payment to Auditors
As Audit Fees 25,000 35,000
As Tax Audit Fees - 15,000 15,000

As Audit Fees (Consolidated)

13,759,233 17,142,427

13,759,233 17,142,427




GRETEX CORPORATE SERVICES PRIVATE LIMITED
NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH.,2020

Amaount in )
23. The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect

of Accounting Standards notified under the Companies Act, 2013. Accordingly, the company has complied with
the Accounting Standards as applicable to a Small and Medium Sized Company.

24. Related Party Disclosures as required by Accounting Standard (AS-18) issued by the Institute of Chartered
Accountants of India (ICAl), as under :

A. Particulars of the Related Parties :
I. Associates
Ambuja Technologies Pvt.Ltd.
Sankhu Merchandise Pvt.Ltd.
Gretex Share Broking Pvt Ltd
Il. Key Management Personnel

Sri Arvind Harlalka - Managing Director (Din - 00494136)
Sri Alok Harlalka - Wholetime Director (Din - 02486575)
Sri Sumeet Harlalka - Director (Din - 00474175)
Sri Goutam Seal - CFO (PAN - BQLPS4399N)

IIl. Relatives of Key Management Personnel
Anita Harlalka - Wife of Mr.Arvind Harlalka (Director)
Pooja Harlalka - Wife of Mr.Alok Harlalka (Director)
Arvind Harlalka (HUF) - Director being Karta of HUF
Sumeet Harlalka (HUF) - Director being Karta of HUF
Yash Benefit Trust - Director being Trustee of Trust

I\V. Enterprises owned or significantly influenced by Key Management Personnel or their relatives
Apsara Selection Limited
Ambition Tie Up Private Limited
ASP Infinity Solutions LLP
Dynamic Trading Co.
Gretex Industries Limited
Bonanza Agency LLP
Talent Investment Co Private Limited

31st March,2020 31st March,2019

B. Transactions with Related Parties Rupees Rupees
Salary 2,400,000 1,350,000
Car Hire Charges Paid 212,400 900,000
Purchase of Share 8,001,000 -
Paid for Services 240,000 240,000
Re-imburment of Expenses 3,459,636 2,538,039
Advances Given / Repaid 14,794 16,125,000
Advances Taken / Recovered 37,661 5,725,000

C. Balances Outstanding

Loans and Advances (Given) 14,794 10,770,849
Investment in Shares 43,222,100 35,221,100
Amounts Payable - 211,900
Advances Taken 37,661 3,466,139

Note : No amount in respect of related parties have been provided for / written off / written back during the
year nor any provision has been made for doubtful debts / receivables.




25.

26.

27.

28.

29.

30.

GRETEX CORPORATE SERVICES PRIVATE LIMITED
NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,.2020

(Amount in ¥

In compliance with Accounting Standard for "Earning per Share" (AS-20), Earning per Share is calculated as

under :
31st March.2020  31st March,2019

(a) Profit and Loss after tax (16,117,839) 2,513,007
(b) Weighted average no. of Equity shares of ¥ 10 each

outstanding during the year 654,750 654,750
(c) Earnings per share - Basic }) -24.62 3.84

In compliance with Accounting Standard for "Taxes on Income” (AS-22), the company recognised Deferred Tax

calculated as under :
Deferred Tax Assets/(Liabilities) 31st March.2020  31st March.2019
arising on account of timing difference related to Fixed Assets (2,510,640) (2,289,364)

Contingent Liabilities not provided for in respect of -

a.) Corporate Guarantee given to Bank on behalf of Gretex Industries Limited ¥ 2,47,00,000 (2018: ¥ 2,47,00,000).
On 27.08.2013 the company has provided Corporate Guarantee to United Bank of India on behalf of Gretex
Industries Ltd. for Rs. 2.47 Crore for Cash Credit Loan and Term Loan. The guarantee will expire on payment of
last EMI of term loan on 30.09.2021.

Service Charges is stated at gross Tax Deducted/Collected at Source ¥ 9,59,350 (2019:¥ 18,00,224 )

The Consolidated Financial Statements include the financial statements of the Company and its Associate.
Associate over which the Company having significant influence is considered for preparation of the
Consolidated Financial Statements as per Accounting Standard 23 “Accounting for Investments in Associates in
Consolidated Financial Statements”.

The associate considered in the preparation of these consolidated financial statements is:-

% Holding, % Holding,
Name of the Company Country of Origin 31st March,2020  31st March.2019
Ambuja Technologies Pvt.Ltd. India 23.33 % 23.33%
Sankhu Merchandise Pvt.Ltd. India 20.83 % 20.83 %
Gretex Share Broking Pvt Ltd India 24.01% 19.39%

Additional Information as per Schedule IIl of the Companies Act, 2013
Share in Net Assets Share in Profit or Loss
31st March.2020 31st March,2020

As % of consolidated As % of consolidated
Name of the entity net assets Amount ( T) profit or loss Amount ()
Parent
Gretex Corporate Services Private Limited
112.04% 41,825,440 72.00% (11,604,190)

Associate Indian: :
Ambuja Technologies Pvt.Ltd. 8.65% 3,229,746 -5.76% 928,744
Sankhu Merchandise Pvt.Ltd. 17.93% 6,691,902 -0.07% 10,649
Gretex Share Broking Pvt Ltd 93.59% 34,938,752 33.83% (5,453,042)

TOTAL 232.21% 86,685,840 100.00% (16,117,839)

Adjustment arising out of

e -132.20% (49,354,199) - -
TOTAL 100.00% 37,331,641 100.00% (16,117,839)




GRETEX CORPORATE SERVICES PRIVATE LIMITED
NOTES TO CONSOLISATED FINANCIAL STATEMENT AS AT 31ST MARCH,,2020

Amount in ¥
Share in Net Assets Share in Profit or Loss
31st March,2019 31st March,2019

= . As % of consolidated As % of consolidated
Name of the entity net assets Amount ( T) profit or loss Amount ( ¥)
Parent
Gretex Corporate Services Private Limited
100.12% 53,512,627 99.38% 2,497,395

Associate Indian:
Ambuja Technologies Pvt.Ltd. 4.31% 2,301,002 0.50% 12,648
Sankhu Merchandise Pvt.Ltd. 12.50% 6,681,253 0.12% 2,964

TOTAL 116.93% 62,494,882 100.00% 2,513,007
Adjustment arising out of
consolidation -16.92% (9,045,401) 0.00% 0

TOTAL 100.00% 53,449,481 100.00% 2,513,007

31. The accounts of Sundry Debtors and Sundry Creditors are subject to confirmation and reconciliation, if any.

32. Foreign Currency transactions : 31st March,2020 31st March,2019
Expenditures in Foreign Currency : 4 49,980 -

33. The Company has not received any intimation from suppliers regarding their status under the Micro, Small and
Medium Enterprises Development Act, 2006 and hence disclosure, if any, relating to amounts unpaid as at the
year end together with interest paid/payable as required under the said Act have not been given.

34. Other Additional Information : Not Applicable

35. Figures for the previous year have been regrouped/rearranged wherever necessary.

For and on behalf of the Board of Directors of
GRETEX CORPQORATE SERVICES PRIVATE LIMITED

As per our annexed Report of even date CIN: U74999MH2008PTC288128
For ADESH & CO. R Mo tas
; pevivak _ R
Arvind Harlalka Alok Harlalka
Director W hole time Director
(Din - 00494136) (Din - 02486575)
f /
Dated : 08 December, 2020 Goutam Seal

CFO
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GRETEX CORPORATE SERVICES PRIVATE LIMITED

CIN: U74999MH2008PTC288128

FORM NO AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part “A": Subsidiaries

SI.No. Particulars 1 1 2
1. |Name of the subsidiary
2. |Reporting period for the subsidiary concerned, if different from
the holding company’s reporting period
3. |Reporting currency and Exchange rate as on the last date of the
relevant Financial year in the case of foreign subsidiaries
4. |Share capital r~
5. |Reserves & surplus /
6. |Total assets “\\_-'
7. |Total Liabilities
8. |Investments /
g. Turnover
10. |Profit before taxation
11. |Provision for taxation
12, |Profit after taxation
13. |Proposed Dividend
14. |% of shareholding

Notes: The following information shall be furnished at the end of the statement:

il
2.

Names of subsidiaries which are yet to commence operations
Names of subsidiaries which have been liquidated or sold during

the year.

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Ambuja Sankhu
Gretex Share Technologies Merchandise
SlI.No. Name of associates/Joint Ventures Broking Pvt Ltd Put.Ltd. Pvi.Ltd.
1, - Audited Audited Audited
Gt aeviied Bolarice Shest s 31/03/2020|  31/03/2020|  31/03/2020
2 Shares of Associate / Joint Ventures held by the company on the year end
«No. 1,980,100 7,000 50,000
«Amount of Investment in Associates/Joint Venture 42,152,100 70,000 500,000
sExtend of Holding % 24.01% 23.33% 20.83%
There is significant There is significant There is significant
3. Description of how there is significant influence influence due to % | influence dueto % | influence due to %
of shareholding of shareholding. of shareholding.
4. |Reason why associates is not consolidated N.A. N.A. N.A.
5. |Net worth attributable to shareholding as per latest audited
Balance Sheet 34,938,752 3,229,746 6,691,902
6. |Profit / (Loss) for the year (22,711,545) 3,980,898 51,125
i. Considered in Consolidation (5,453,042) 928,744 10,649
ii. Not Considered in Consolidation (17,258,503) 3,052,154 40,476

Names of associates or joint ventures which are yet to commence operations. -- None
Names of associates or joint ventures which have been liquidated or sold during the year. -- None
In terms of our Report of even date

For ADESH & CO.

CHARTERED ACCOUNTANTS

Re

(A. K-
Membership N&, 035953
PARTNER

Place : Kolkata

Dated

tio

0.322193E

08 December, 2020

For and on behalf of the Board of Directors of
GRETEX CORPORATE SERVICES PRIVATE LIMITED
CIN: U7T4999MH2008PT C288128

Arvind Harlalka
Director
(Din - 00494136)

CFO

Alok Harlalka
Whole time
Director

%( (Din - 02486575)




