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SECTION I: GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rules, guidelines or policies
shall be to ach legislation, act, regulation, rules, guidelines or policies, as amended, supplementezhacted from

time to time and any reference to a statutory provision shall include any subordinate legislation made from time to time
under that provision.

The words and expressions used in this Draft Prospectus but not defined herein shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, the SEBI (ICDR) Regulations, the SCRA, the Listing
Regulations, the DepositogeéAct or the Rules and Regulations made thereunder.

Not withstanding the f or egoiSiatementtot Possible Tag Behefits Findmcifl t
Statement as Restated Maih Provisions of Articles of Association, Bagis for Issue Priceé , OufiHistory and
Certain Corporate Matters , Othier Regulatory and Statutory Disclosures a nQOditstafiding Litigations and

he

Material Developments

on

88,4483 @3, 81, 105 165and 158 respectively, shall have the meaning ascribed to

such terms in the relevant section.

GENERAL TERMS
Term Description
Sailani Tours N Travel§ Unless the context otherwise indicates or implies, refers to Sailani Tours N T

Limited, A We 0O or
fioQur Company
or Athe | ssu

Limited, a public limited companiycorporated under the Companies Act, 2013
Private Limited company and having Registered Office al6FSectorl, 3¢ Cross
Road, Salt Lake City, Kolkat@00064, West Bengal, India.

Promoter(s)/ Core Promotg

The promoters of our Company being Mirishna Kumar Chanani and Ms. Sun
Chananifor further details, please refer to chapter titi@@ur Promotes and
Promoter Groum on page€l27 of this Draft Prospectus.

Promoter Group

Such persons, entities and companies constituting our promoter group purs
Regulation 2(1) (pp) of the SEBI (ICDRegulations as disclosed in the Chapter tit
fiOur Promotes and Promoter Group o n 123Y af this Draft Prospectus.

COMPANY RELATED TERMS

Term

Description

AOA/ Articles / Articles of
Association

Unless the context otherwise requires, refers to the Articles of Associatiailafi
Tours N Travels Limitedas amended from time to time.

Audit Committee

Audit Committee of our Company constituted in accordance Section 177 (
Compani es Act, 2013 and a sOurdMaisagemend
beginning on pag#09 of this Draft Prospectus.

Auditor of our Companyj
Statutory Auditor

The Statutory Auditors of our Company, being NMukherjee & Co.,Chartered
Accountants holding a valid peer revieertificate as mentioned in the section titl
fiGeneral Informatiord b e g i n n i4RqgjthiDraft Prasgeetus.

Banker to our Company

[ 0ak disclosed in the section titl@General Informatiord beginning on pagé2 of
this Draft Prospectus.

Board/ Board of Directors
Our Board

The Board of Directors of our Company, including all duly constit@edmittees
thereof. For further details of our Directors, please refer to chapter biQedl
Managemend beginning on pag&09 of this Draft Prospectus.

CIN/ Corporate
Identification Number

U63090WB2019PLC234136

Chief Financial Officer |
CFO

The Chief Financial Officer of our Company as mentioned in the chapiedt
fiGeneral Informatiod b e g i n n i42qfthioDraft Prasgestus.

Company Secretary &
Compliance Officer

The Company Secretary and Compliance Officer of our Company as mentioned
chapter titlediGeneral Informatiod b e g i n n i4Rof thioDraft Prasgeetus.

Director(s) / our directors

Director(s) of our company unless otherwise specified

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depositories

National Securities Depository Limited (NSDL) a@kntral Depository Service
(India) Limited (CDSL).




Restated

Term Description

Equity Shares / Shares The equity shares of our Company of face value .00 each unless otherwi
specified in the context thereof.

Equity  Shareholders Persons/ Entitiebolding Equity Shares of the Company.

Shareholders

Financial Statements g The Restated Financial information of the Company, which comprises of the rg

balance sheet, the restated profit and loss information and restated cas
information, for the b period ended on December 31, 2021, and the period eng
March 31, 2021and March 31, 202 together with the annexure and notes ther
Together with the annexures and the notes thereto, which we have been prey
accordance with the Companies Act, the applicable Accounting Standards and 1
in accordance with the SEBI (ICDR) Reguais.

Group Companies/Entities

Such companies/entities as covered under the applicable accounting standa
such other companies as considered material by the Board. For details of our
Companies/ entities, please ref@@ur Group Entitie on pag 131 of this Draft
Prospectus.

Indian GAAP

Generally Accepted Accounting Principles in India.

Independent Directors

Independent directors on the Board, and eligible to be appointed as an indef
director under the provisions of Companies Act and SEBI Listing Regulations
details of the Independent Directors, please refer chapterfiidadr Ma n a g
beginningon pagel09 of this Draft Prospectus.

ISIN

International Securities Identification Number, beiNEOKHQ01010

Key Management Personn
/ KMP

Key Managerial Personnel of our Company in termthefCompanies Act, 2013 ar
Regulation 2(1) (bb) of the SEBI (ICDR) Regulations 2018 and Section 2(51)
Companies Act, 2013. F ©OurMdmademand sh e gi
on pagel09of this Draft Prospectus.

MD or Managing Director

The Managing Director of our Comparylr. Durgadas Ghosh.

Materiality Policy

The policy on identification of group companieraterial creditors and materi
litigation, adopted by our Board odanuary 24, 2022n accordance with th
requirements of the SEBI (ICDR) Regulations.

Remuneration Committee

MoA / Memorandum| The Memorandum of Association of our Company, as amendedtifmarto time.
of Association
Nomination & | The nomination and remuneration committee of our Company constitute

accordance with Section 178 of the Companies Act, 2013, as disclosed in the
t i t OueManagemend b e gi n nild9gfthes DrafpPaogpectus.

Registered Office

The registered office of our Company situated ata5ESectorl, 39 Cross Road, Sa
Lake City, Kolkata700064, West Bengal, India.

RoC |/ Registrar of| Registrar of Companie&olkata.

Companies

Stakehol ders|The Stakehol derdéds relationship comm
Committee with Section 178 of Companies Act, 2013 and as described under the chagde

fiOur Managemend b e g i n n i1090f this DrafpPaogpectus.

Stock Exchange

Unless the context requires otherwise, refers to, the SME Platform of BSE Limi

You or Your or Yours

Prospective Investors in this Issue.

ISSUE RELATED TERMS

Term Description

Abridged Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulations and a

Prospectus to the Application Form

Acknowledgement| The slip or document issued by the Designated Intermediary to an Applicant as proof of

Slip accepted thépplication Form.

Allocation/ Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the

Allocation of

Equity Shares

Allot / Allotment| Unless the context otherwise requires, allotment of the EQ@kigres pursuant to the Issue

/Allotted Equity Shares to the successful Applicants.

Allottee(s) A successful Applicant(s) to whom the Equity Shares are being/ have been allotted

Applicant/Investor | Any prospective investor who makes an application pursuant temms of the Prospectus a
the Application Form.




Term

Description

Application

An indication to make an application during the Issue Period by an Applicant, pursy
submission of Application Form, to subscribe for or purchase our Equity Shares at therics
including all revisions and modifications thereto, to the extent permissible under the SEBI
Regulations.

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of the Compa

Application
Supported by
Blocked Amount/
ASBA

An application whether physical or electronic, used by ASBA Applicant to make an appl
authorizing an SCSB to block the Application Amount in the specified Bank Account main
with such SCSB and will include amounts blocked I Rsing the UPI mechanism.

ASBA Account

A bank account maintained with an SCSB and specified in the Application Form submi
the Applicants or the account of the RIl Applicants blocked upon acceptance of UPI M
Request by Rlls using the UPlechanism, to the extent of the Application Amount specifie
the Applicant.

ASBA Applicant(s)

Any prospective investor who makes an Application pursuant to the terms of the Prospe
the Application Form.

ASBA Application/

An application form, whether physical or electronic, used by ASBA Applicants which w

Application considered as the application for Allotment in terms of the Prospectus.

Bankers to th¢ Such banks which are disclosed as Bankers to our Company in the ¢hiepoteri t Geaetal
Company Informationd o n  p4R2 of this Draft.Prospectus

Bankers to th¢ The banks which ar€learing Members and registered with SEBI as Banker to an Issug
Issue/ Refun¢ whom the Escrow Agreement is entered and in this case being ICICI Bank Limited.
Banker

Bankers to the Issy Bank which is a clearing member and registered with SEBI as Bankerlgstigeand with whor
Agreement the Public Issue Account will be opened, in this case bégl Bank Limited.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants under thg
described irfilssue Procedure on pagel85of this Draft Prospectus

Broker Centers

Broker centers notified by the Stock Exchanges, where the Applicants can submit the Apy
Forms to a Registered Broker. The details of suroker centers, along with the name and cor|
details of the Registered Brokers, are available on the website of the BSE Limited on the fg
link- www.bseindia.com

BSE SME

SME Platform of BSH.imited.

Business Day

Monday to Friday (except public holidays)

CAN /
Confirmation of]
Allocation Note

Confirmation of Allocation Note/the note or advice or intimation of Allotment, sent to
successful Applicant who has been or is to be Allotted the Equity Shares after approva
Basis of Allotment by the Designated Stock Exchange.

Circul ar @
Streamlining of
Public Issues

Circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015 amended by ci

(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, Cirg
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circy
(SEBI/HO/CFD/OL2/CIR/P/2019/76) dated June 28, 2019, circ
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and Cirg

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019 and any subsequent ¢
issued by SEBI in this regard.

Client ID Clientident f i cati on number of the Applicant 65
Collecting A depository participant as defined under the Depositories Act, 1996, registered with SEH
Depository who is eligible to procure Application Forms at the Desigh&@BP Locations in terms of circul
Participant or CDP| no.GR/CFD/POLICYCELL/11/2015 dated November 10, 2&5Ebed by SEBI.

Controlling Such branches of the SCSBs whickordinate Application Forms by the ASBA Applicants w
Branches/ the Registrar to the Issue and Stock Exchanges and a list of which is availg
Controlling http://www.sebi.gov.iror at such other website as may be prescribed by SEBI from time t
Branches of thi

SCSBs.

Demographic The demographic details of the Applicants such as their Address, PAN, Occupation an
Details Account details and UPI ID wherever applicable.

Depository /| A depository registered with SEBI under the SEBI (Depositories and Participants) Regu
Depositories 1996

Depository A depository participant as defined under the Depositories Act

Participant / DP

Designated  CDI Such locations of the CDPs where Applicants can submit the Application Forms to Co
Locations Depository Participants. The details of BuBesignated CDP Locations, along with names



http://www.bseindia.com/
http://www.sebi.gov.in/

Term

Description

contact details of the Collecting Depository Participants eligible to accept Application For,
available on the website of the Stock Exchangew.bseindia.com

Designated Date

The date on which relevaamounts are transferred from the ASBA Accounts to the Public
Account or the Refund Account, as the case may be, and the instructions are issued to th
(in case of RIlls using UPI Mechanism, instruction issued through the Sponsor Bank)
transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Public Issue Acg
the Refund Account, as the case may be, in terms of the Prospectus following which Equit
will be Allotted in the Issue.

Designated
Intermediaries
Collecting Agent

In relation to ASBA Forms submitted by Rlls authorizing an SCSB to block the Applig
Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by Rlls where the Apgaion Amount will be blocke
upon acceptance of UPI Mandate Request by such RII using the UPI Mechanism, De
Intermediaries shall mean syndicate members;sgudicate members, Registered Brok
CDPs and RTAs.

In relation to ASBA Forms submitieby QIBs and NIBs, Designated Intermediaries shall n
SCSBs, syndicate members, ssymdicate members, Registered Brokers, CDPs and RTAs

Designated Marke

In our case, Gretex Share Broking Private Limited having its registerieé atiOffice No. 13,

Maker / Market 1%t Floor, New Bansilal Building, Raja Bahadur Mansiosl,® Homi Modi Street, Fort Mumb
Maker i 400023, Maharashtra, India

Designated  RTA Such locations of the RTAs where Applicants can submit the Application Forms to RTA
Locations details of such Desitated RTA Locations, along with names and contact details of the

eligible to accept Application Forms are available on the website of the Stock Ex
(www.bseindia.com

Designated SCS|

Such branches of the SCSBs which shall collecf@ication Forms, a list of which is availal

Branches on the website of SEBI at http://www.sebi.gov.in/ or at such other website as may be pre¢
by SEBI from time to time.

Designated  Stoc| BSE Limited.

Exchange/  Stoc

Exchange

Draft Prospectus

This Draft Prospectus datéday 30, 2022 filed with the BSE Limited in accordance with
SEBI ICDR Regulations.

DP Depository Participant
DP ID Depository Participantés I dentity numbe
Eligible NRI NRI eligible to invest undethe FEMA Regulations, from jurisdictions outside India where

not unlawful to make an application or invitation to participate in the Issue and in rela
whom the Application Form and the Prospectus will constitute an invitation to subscr
Equity Shares and who have opened dematerialized accounts with SEBI registered
depository participants.

Escrow Account(s)

Account(s) opened with the Banker(s) to the Issue pursuant to Escrow and Spons
Agreement.

Escrow and Agreement dated February 21, 2022 entered into amongst the Company, Lead Mana

Sponsor Banl Registrar, the Banker to the IssuedaBponsor bank to receive monies from the Applic

Agreement through the SCSBs Bank Account on the Designated Date in the Public Issue Account.

Fll ! Foreign| Foreign Institutional Investor (as defined under SEBI (Foreign Institutionakstoxs

Institutional Regulations, 1995, as amended) registered with SEBI under applicable laws in India.

Investors

First/ Sole Applicant whose name shall be mentioned in the Application Form or the Revision Form

Applicant case of joint Bids, whose name shall also appsedne first holder of the beneficiary account |
in joint names.

Fresh Issue Fresh Issueofupto 8, 000 Equity SharessEathFé&éd&qw

aggregating up( ADbhe dits3 P euxp.D0EEECh f 1

Fugitive Economig
Offender

An individual who is declared a fugitive economic offender under Section 12 of Fy
Economic Offenders Act, 2018.

General Corporate
Purposes

Include such identified purposes for which no specific amouatlégated or any amount
specified towards general corporate purpose or any such purpose by whatever name cal
offer document. Provided that any issue related expenses shall not be considered as
general corporate purpose merely beeans specific amount has been allocated for
expenses in the offer document.




Term

Description

General
Information
Document

The General Information Document for investing in public issues prepared and isg
accordance with the circul&€IR/CFD/DIL/12/2013) page Qgaber 23, 2013, notified by SEFE
and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated Novemk

2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 2016
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016, Cirg
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and ircutar

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, issued by SEBI . The ¢
Information Document is available on the websites of the Stock Exchanges and the LM.

Issue/ Public Issug
Issue size / Initia
Public Offer / Initial
Public Offering/
IPO/ Present Issue|

I nitial Public Offering of wup to-H&2c¢lb 4
Sharesodo) aggregating up to 189.60 Lak

Issue Agreement

The agreement dateflebruary 21,2022 entered ind between our Company and the Lg
Manager, pursuant to which certain arrangements are agreed to in relation to the Issue.

Issue Closing Date

The date on which the Issue closes for subscription.

Issue Opening Dat

The date on which the Issue opensdolbscription.

Issue Period The period between the Issue Opening Date and the Issue Closing Date, inclusive of b
during which prospective Applicants can submit their applications, including any rey
thereof.

Issue Price The price at whictEquity Shares are being issued by our Company beidg5 ped Bquity,

Share.

Issue Proceeds

The proceeds of the Issue as stipulated by the Company. For further information about u
|l ssue Proceeds pl e OBbjexts of thessutoh o egh aamti # af thie
Draft Prospectu®bjects of the lssug b e g i n n i780f thioDraft Praspeetus.

Lead Manager / LM

The Lead Manager to the Issue, in this case b8irgex Corporate Services Limited.

Listing Agreement

Unless the context specifies otherwise, this mean&thaty Listing Agreement to be sign
between our Company and the BSE Limited.

Lot Size The Market lot and Trading lot for the Equity Shar8,300 and in multiples d8,000thereafter
subject to a minimum allotment 8f000 Equity Shares to the succédsapplicants.

Market Making| Market Making Agreement datdeebruary 21, 202Between our Company, the Lead Mang

Agreement and Market Maker.

Market Maken64,000e qui ty shares of face value of 10.

Reservation Portiofi ncl uding a share premium of 5 swill @e reserved

for subscription by market maker to the issue.

Mobile App(s)

The mobile applications listed on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=eH(
such other website as may be updated from time to time, which may be used by RIIs tg
Applications using the UPI Mechanism.

Minimum
Promoter s
Contribution

Aggregate of 20% of the fully dilutelgiost IssueEquity ShareCapital of our Company held |
our Promoters which shall be provided towards minimum promoters of 20% and-iadicech
period of three years from the date of Allotment.

Mutual Fund A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 19
amended.
Net Issue The issue less the market maker reservation porgomet issue of 12,00,008quity shares g

face value of 105 .0W0 emerh e@dquiat Yprditer o
5.00 per equity s lo@Glaks( hlgNgtidbu@ad t i ng t o

Net Proceeds

Proceeds of the Issue that will be available to our Company, which shall be the gross pro
the Issue less tHesue expenses.

Non-Institutional
Investors / Nlls

All Applicants, including Category Il FPIs that are not QIBs or Retail Individual Investors
have made Application for Equi 2.§0Laghs @out ro$
including NRIs other than Eligible NRIs).

Non-Resident

A personresident outside India, as defined under FEMA Regulations.

Non-Resident
Indian/ NRI

A person resident outside India, who is a citizen of India or a Person of Indian Origin as
under FEMA Regulations, as amended.

OCB/Overseas
Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly to the
of at least 60% by NRIs, including overseas trusts in which not less than 60% of beneficial
is irrevocably held by NRIs directly or indirectly as definedder the Foreign Exchan
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Term

Description

Management (Deposit) Regulations, 2000, as amended from time to time. OCBs are not
to invest in this Issue.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organi
body corporate, corporation, Company, partnership, limited liability Company, joint vent
trust or any other entity or organization validly constituted and/or incorporated in the juris
in which it exists and operates, as the context requires.

Prospectus The Prospectus to be filed with the RoC in accordance with the provisions of Section
Section32 of the Companies Act, 2013.

Public Issug The account to be opened with the Banker to the Issue under Section 4@ohipanies Act

Account 2013 to receive monies from the ASBA Accounts on the Designated Date.

Qualified A qualified institutional buyer as defined under Regulation 2(1) (ss) of the SEBI

Institutional Buyerg Regulations, 2018.

or QIBs

Refund Account

Accountto which Application monies to be refunded to the Applicants.

Registered Brokers

Stockbrokers registered with the stock exchanges having nationwide terminals.

Registrar
Agreement

The Agreement between the Registrar to the Issue and the Gsograny datedrebruary 21
2022in relation to the responsibilities and obligations of the Registrar to the Issue pertai
the Issue.

Registrar and Shal
Transfer Agents o
RTAs

Registrar and share transfer agents registered with SEB3|ailole to procure Applications
the Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015
November 10, 2015 issued by SEBI.

Registrar to th¢ Registrar to the Issue beiligshare Services Private Limited.

Issue

Retail  Individual| Applicants (including HUFs, in the name of Karta and Eligible NRIs) whose Application An

Investors/ Rlls for Equity Shares in200Uakhs. | ssue is not m

Revision Form Form used by the Applicants to modify the quantitthe Equity Shares or the Applicant Amol

in any of their ASBA Form(s) or any previous Revision Form(s).
QIB Applicants and Notinstitutional Applicants are not allowed to withdraw or lower tf
applications (in terms of quantity of Equity Shares erAlpplication Amount) at any stage. Re
Individual Applicants can revise their Application during the Issue Period and withdraw
applications until Issue Closing Date.

Sponsor Bank The Banker to the Issue registered with SEBI which is appointéldebgsuer to act as a cond
between the Stock Exchanges and the National Payments Corporation of India in order
the mandate collect requests and / or payment instructions of the Rlls into the UPI, the
Bank in this case being ICICI Bahkmited.

Underwriter Gretex Corporate Services Limited and Gretex Share Broking Private Limited.

Underwriting The agreement datdekbruary 21, 2022ntered into between the Underwriters, our Comy

Agreement and the Lead Manager.

UPI Unified Payments Interface (UPI) is an instant payment system developed by the NPCI. It
merging several banking features, seamless fund routing & menghgaments into one hoo
UPI allows instant transfer of money between any two persons bank accounts using a
address which uniquely identifies a per

UP ID ID created on Unified Payment Interface (UPI) for singladow mobile paymensystem
developed by the National Payments Corporation of India (NPCI)

UPI Mandatg A request (intimating the RII by way of a notification on the UPI application and by wa

Request SMS directing the RII to such UPI application) to the RII initiatedtity Sponsor Bank {

authorize blocking of funds on the UPI application equivalent to Application Amoun
subsequent debit of funds in case of Allotment.

UPI mechanism

The bidding mechanism that may be used by an RIl to make an Application in the |
accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated Novembe
2018 read with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019
SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019 circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and circular
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019.

UPI PIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Working Days

All days on which commercial banks in Mumbai are open for business; provided howeve
reference to (a) announcement of Pri call
mean all days, excluding all Saturdays, Sundays and public holidays, on which commerci
in Mumbai are open for business; (c) the time period between the Bid/Issue Closing Date
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Term Description

I i st

ng
of Stock Exchanges, excluding Sundays and bank holidays, as per the circulars issued b

of the Equity Sharlay ns halel Smeoq

CONVENTIONAL AND GENERAL TERMS AND ABBREVIATIONS

Term Description

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AIF(s) Alternative Investment Funds as defined in and registered with SEBI under
AIF Regulations

Air Act The Air (Prevention and Control of Pollution) Act, 1981

AS Accounting Standards as issued by the Institu@hartered Accountants of Indi

ASBA Applications Supported by Blocked Amount

Authorized Dealers

Authorized Dealers registered with RBI under the Foreign Exchange Manag
(Foreign Currency Accounts) Regulations, 2000

AY Assessment Year

B. A. Bachelor of Arts

B. Com Bachelor of Commerce
Bn Billion

Category | Foreign Portfolio
Investor(s)

FPIs registered as Category | Foreign Portfolio Investors under the SEE
Regulations.

Category Il Foreign Portfoli¢ An FPIregistered as a Category Il Foreign Portfolio Investor under the SEE

Investor(s) Regulations

Category Il Foreign Portfoli¢ FPIs registered as category Il FPIs under the SEBI FPI Regulations, whic

Investor(s) include all other FPIs not eligiblender category | and Il foreign portfolio investo
such as endowments, charitable societies, charitable trusts, foundations, c(
bodies, trusts, individuals and family offices

CCI The Competition Commission of India

CDSL Central Depository Servis (India) Limited

CFO Chief Financial Officer

CGST Central GST

CIN Corporate Identification Number

CIT Commissioner of Income Tax

COPRA The Consumer Protection Act, 1986

CST Central Sales Tax

Companies Act

Companies Act, 1956 (withoueference to the provisions thereof that have ce
to have effect upon natification of the Notified Sections) and the Companie
2013, to the extent in force pursuant to the notification of the Notified Sectiong
with the rules, regulations, ¢lications and modifications thereunder

Companies Act 2013

Companies Act, 2013, to the extent in force pursuant to the notification
Notified Sections, read with the rules, regulations, clarifications and modificz
thereunder

Consolidated FDPolicy

The current consolidated FDI Policy, effective from August 28, 2017, issued
Department of Industrial Policy and Promotion, Ministry of Commerce
Industry, Government of India, and any modifications thereto or substitt
thereof, issuedtfom time to time

Contract Act The Indian Contract Act, 1872

COovID-19 Coronavirus disease

CSR Corporate Social Responsibility

Depositories Act The Depositories Act, 1996

Depository A depository registered with the SEBI under 8exurities and Exchange Board
India (Depositories and Participants) Regulations, 1996

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce
Industry, GOI

DOB Date of Birth

DP Depository Participant

DP ID Depository Participantds identity

DTC Direct Tax Code, 2013




Term Description

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization
ECS Electronic Clearing System

EGM Extraordinary General Meeting

Electricity Act The Electricity Act, 2003

Environment Protection Act
or EPA

The Environment (Protection) Act, 1986

EPF Act The Employeeséd Provident Funds and

EPS Earnings per share

e-RUPI Prime Minister Narendra Modi launched a contactless, prepaid, electronic
system

ER Act The Equal Remuneration Act, 1976

ESI Act The Employeesdé State Insurance Act

FCNR Account Foreign Currency NoiiResident (Bank) accousstablished in accordance with 1
FEMA

FDI Foreign direct investment

FEMA The Foreign Exchange Management Act, 1999 read with rules and regulatior|
under

FEMA 2000 The Foreign Exchange Management (Transfer or Issue of Security by a
Resident Outside India) Regulations, 2000

Fli(s) Foreign Institutional Investors as defined under SEBI FPI Regulations

Financial Year / Fiscal Year / FY|

The period of 12 months commencing on April 1 of the immediately prec
calendar year and ending March 31 of that particular calendar year

FIPB

Foreign Investment Promotion Board

Foreign Portfolio Investor or FPI

A foreign portfolio investor, as defined under the SEBI FPI Regulationg
registered with SEBI under applicable laws in India.

FVCI Foreign Venture Capital Investors (as defined under the Securities and Ex
Board of India (Foreign Venture Capital Investors) Regulations, 2000) regi
with SEBI

GAAP Generally Accepted Accounting Principles

GIR Number General IndexRegistry Number

Gol/Government Government of India

Gratuity Act The Payment of Gratuity Act, 1972

GST Act The Central Goods and Services Tax Act, 2017

Hazardous Wastes Rules

Hazardous Wastes (Management, Handling and Trans boundary Movement
2008

ICAI The Institute of Chartered Accountants of India

ICSI The Institute of Company Secretaries of India

ID Act The Industrial Disputes Act, 1947

IDRA The Industrial (Development and Regulation) Act, 1951
IE Act The Indian Easements Act, 1882

IEC Import Export Code

IEM Industrial Entrepreneurs Memorandum

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

IGST Integrated GST

IT Act Income Tax Act, 1961

Indian GAAP Generally Accepted Accountifgrinciples in India

I NR or Rupee o1lndian Rupee, the official currency of the Republic of India

Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Tra
Regulations, 2015, as amended.

IPO Initial Public Offering

ISIN International Securities Identification Number
KMP Key Managerial Personnel

Ltd. Limited

Maternity Benefit Act Maternity Benefit Act, 1961

M. A Master of Arts

M.B. A Master of Business Administration

MCA The Ministry of Corporate Affairs, Gol

M.Com Master of Commerce
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Term Description

MCI Ministry of Commerce and Industry, Gol

MSME Micro, Small and Medium Enterprise

MSMED Act The Micro, Small and Medium Enterprises Development Act, 2006
MWA Minimum Wages Act, 1948

Mn Million

MoEF Ministry of Environment and Forests

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange B
India (Mutual Funds) Regulations, 1996

NA Not Applicable

NAV Net asset value

NI Act The Negotiable Instruments Act, 1881
No. Number

Noise Regulation Rules

The Noise Pollution (Regulation & Control) Rules 2000

Notified Sections

The sections of th€ompanies Act, 2013 that have been notified by the MCA
are currently in effect

NPV

Net Present Value

NR/ Nonresident

A person resident outside India, as defined under the FEMA and includes
resident Indian

NRE Account

Non-ResidentExternal Account established and operated in accordance wi
FEMA

NRIs

Non-Resident Indians

NRO Account

Non-Resident Ordinary Account established and operated in accordance W
FEMA

NSDL National Securities Depository Limited
OCB Overseas Corporate Bodies

p.a. per annum

Pcs Pieces

P/E Ratio Price/Earnings Ratio

PAN Permanent account number

Petroleum Act

Petroleum Act, 1934

Petroleum Rules

Petroleum Rules, 1976

PAT Profit after Tax

PIL Public Interest Litigation

POBAct Payment of Bonus Act, 1965

PPP Public Private Partnership

Public Liability Act/PLI Act The Public Liability Insurance Act, 1991
Pvt./(P) Private

PWD Public Works Department of state governments
QFI(s) Qualified Foreign Investor(s) aefined under the SEBI FPI Regulations
QIC Quarterly Income Certificate

RBI The Reserve Bank of India

R&D Research & Development

Registration Act

The Indian Registration Act, 1908

RoC or Registrar of Companies

The Registrar of Companies

ROE

Return on Equity

RONW Return on Net Worth

RTGS Real Time Gross Settlement

Rule 144A Rule 144A under the U.S. Securities Act, 1933

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities ContraciiRRegulation) Rules, 1957, as amended from time to time.
SEBI The Securities and Exchange Board of India constituted under the SEBI Act

SEBI (ICDR) Regulations

The Securities and Exchange Board of India (Issue of Capital and Disc
Requirements) Regations, 2018, as amended, including instructions
clarifications issued by SEBI from time to time

SEBI (LODR) Regulations

Securities and Exchange Board of India (Listing Obligations and Discl
Requirements) Regulations, 2015, as amended, includistyuctions anc
clarifications issued by SEBI from time to time

11



Term

Description

SEBI Act

The Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternate Investment Funds) Regu
2012

SEBI FPIRegulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulg
2014

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Inve
Regulations, 2000

Sec. Section

SGST State GST

SHWW/SHWW Act The Sexual Harassment of Women at Workplace (Prevention, Prohibitio
Redressal) Act, 2013

SICA Sick Industrial Companies (Special Provisions) Act, 1985

SME Small and Medium Enterprise

STT Securities Transaction Tax

SEBI Takeover Regulations

The Securities and Exchange Board of India (Substantial Acquisition of Shar
Takeovers) Regulations, 2011, as amended from time to time.

T™ Act

The Trademarks Act, 1999

U.S. GAAP

Generally Accepted Accounting Principles in theitdd States of America

U.S. Securities Act

The United States Securities Act, 1933

US$ or USD or US Dollars

United States Dollar, the official currency of the United States of America

USA or U.S. or US

United States of America

VAT Value Added Tax

Wages Act Payment of Wages Act, 1936

Water Act The Water (Prevention and Control of Pollution) Act, 1974

WCA The Workmenbds Compensation Act, 19

Wilful Defaulter or a Frauduler
Borrower

A wilful defaulter or a Fraudulent Borrower, as definewler Regulation 2(1)(lll
of the SEBI ICDR Regulations, means a person or an issuer who or wh
categorized as a wilful defaulter or a fraudulent Borrower by any bank or fin
institution (as defined under the Companies Act, 2013) or consortieraah) in
accordance with the guidelines on wilful defaulters or a fraudulent Borrower i
by the Reserve Bank of India.

TECHNICAL / INDUSTRY RELATED TERMS

CAGR Compounded Annual Growth Rate

Ccv Curriculum Vitae

FDI Foreign Direcinvestment

FTAs Foreign Tourist Arrivals

GOl Government of India

HR Human Resource

IRCTC The Indian Railway Catering and Tourism Corporation
IT Information Technology

I. T. Act The Income Tax Act, 1961, as amended from time to time
I. T. Rules The Income Tax Rules, 1962, as amended from time to time
MNC Multi National Company

R&D Research & Development

SME Small and Medium Enterprises

Sq.ft. Square feet

Sqg.mtrs Square meters

UNTWO United Nations World Tourism Organisation

VISA Visitors International Stay Admission

VOA Visa on Arrival

TVOA Tourist Visa on Arrival

MDA Market development Assistance

PIB Press Information Bureau

B2B Businesgo-business

GST Goods and Service Tax

ISO International Organization f@tandardization

RBI Reserve Bank of India

T.D.S. Tax Deducted at Source
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WEO World Economic Outlook

WFH Work From Home

WTO World Trade Organisation
WTTC World Travel & Tourism Council
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF FINANCIAL PRESENTATION

In this Draft Prospectus, the terms fiweo, fAuso, fiour o,
the context otherwise indicates or implies, refers to Sailani TodnaXelsLimited.

CERTAIN CONVENTION

Al | references in this Draft Prospectus to Al ndiad ar €
information in filakhsd units one |l akh represents 1,00,

Unless indicated otherwise, aiferences to page numbers in this Draft Prospectus are to page numbers of this Draft
Prospectus.

FINANCIAL DATA

Unless stated otherwise, the financial data in this Draft Prospectus is derived from our audited restated standalone
financial statements fdhe Financial Years ended December 31, 2021, March 31,82@2D20; prepared in accordance

with Indian GAAP, the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, Guidance Note on
AReports in Company PssuedhyBAltandshe Ihdiae @AAR which & e0intl@deddin this Draft
Prospectus, angl e t  dFimdncial Statefnents as Restated o n 143af this Draft Prospectus.

In this Draft Prospectus, any discrepancies in any table between the total and the sum of the amounts listed are due to
rounding off. All figures irdecimals have been rounded off to the two decimal place and all percentage figures have been
rounded off to two decimal places and accordingly there may be consequential changes in this Draft Prospectus.

Our Companyds f i nanci adfthgiramediatetyprecedng calerslar gear arfl gnds on Mdrch 31
of that particular calendar year, so all references to a particular financial year are tortbetthperiod commencing on
April 1 of the immediately preceding calendar year and ending oohv&t of that particular calendar year.

There are significant differences between Indian GAAP and IND (AS). Accordingly, the degree to which the Restated
Financial Statements included in this Draft Prospectus will provide meaningful information isyesigpehdent on the
readerds |l evel of familiarity with Indian accounting pt
practices, Indian GAAP, IND (AS), the Companies Act and the SEBI (ICDR) Regulations, on the Restated Financial
Statements presented in this Draft Prospectus should accordingly be limited. Although we have included a summary of
qualitative and quantitative differences between Indian GAAP and IND (AS), our financial statements reported under
IND (AS) in future accountig periods may not be directly comparable with our financial statements historically prepared

in accordance with Indian GAAP, including disclosed in this Draft Prospectus. You should consult your own advisors
regarding such differences and their impacbanfinancial data.

Any percent age a mRiskRacterp ,CaursBusinesp ,Madnratghe miemtfs Di scussi on
Financial Position and Results of Operations and el sewhere in this Draft Prosp
beencal cul ated on the basis of the Companyds restated fi
provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in
the report of our Statutpgr Audi t or , set oBitnamcitale Steatt abegimnirigontphge dR és t
143 of this Draft Prospectus

CURRENCY AND UNITS OF PRESENTATION

I n this Draft Prospectus, unless the context otherwise
to Indian rupees, the official currencoyUSO06 tohre 6RO udrl e
States Dollars, the official currency of the United St
or O6Lacsbé6, means O60ne hundred thousanddé and t ke 0Wemd ¢
Milliond and the word o6Billiond means 60One Thousand Mi

Any percent age a mRisk Racterp ,QuiBusinesd , Ma@agemént'siDiscugsion and Analysis of
Financial Condition and Results of Operatiods an d e | s e w hRraspectus,unlessioitheswis indicated, have
been calculated based on our financial statements as restated prepared in accordance with Indian GAAP.
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DEFINITIONS

For definitions, please see the ChaptertiieBe f i ni t i ons aongageinodof thisDrafiRraspecius. dn
the Section tittedi Mai n Pr ovi si ons of bef§jinning anlpage n@0F of tisDsaft Rrospettus,o n 0
defined terms have the meaning given to such terms in the Articles of Association.

INDUSTRY AND MARKET DATA

Unless stated otherwise, indusaigd market data used throughout this Draft Prospectus has been obtained or derived
from Internal Company reports and industry and Government publications, publicly available information and sources.
Industry and Government publications generally state tti@tinformation contained in those publications has been
obtained from sources believed to be reliable but that their accuracy and completeness are not guaranteed, and their
reliability cannot be assured. Although, our Company believes that industnysaatén this Draft Prospectus is reliable,

it has not been independently verified either by the Company or the Lead Manager or any of their respective affiliates or
advisors.

Further, the extent to which the industry and market data presented in thiP@sgfectus is meaningful depends on the
reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data
gathering methodologies in the industry in which we conduct our business, and metho@dwoldgissumptions may vary

widely among different industry sources. Accordingly, investment decisions should not be based solely on such
information

In accordance with the SEBI ICDR RegulatiohsB a s ilssuelP o ir angpage no81 of this Draft Prospectus includes
information relating to our peer group entities. Such information has been derived from publicly available andrces,
neither we, nor the LM have independently verified such information. Such data involves risks, uncertainties and
numerous assumptions and is subject to change based on various factors, including those disctssesd i Foact or s «
page no22 of this Draft Prospectus.

EXCHANGE RATE
This Draft Prospectus may contain conversion of certain other currency amounts into Indian Rupees that has been
presented solely to comply with the SEBCDR) Regulations. These conversions should not be construed as a

representation that these currency amounts could have been, or can be converted into Indian Rupees, at any particular rate
or at all.
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FORWARD LOOKING STATEMENTS

All statements contained in this Draft Prospectus that are not statements of historical fact constitutdoiokimgrd
statements. All statements regarding our expected financial condition and results of operations, business, plans and
prospects are forwasidoking statements. These forwdaking statements include statements with respect to our
business strategy, our revenue and profitability, our projects and other matters discussed in this Draft Prospectus regarding
matters that are not historical fadtsvestors can generally identify forwalabking statements by the use of terminology

such as fAaimo, Aanticipated, fAbelieved, fAexpectod, nest
continueo, Awill pureodoeofgdbabotemprapesdeoifawi |l |l 1ikel
phrases of similar import. All forward looking statements (whether made by us or any third party) are predictions and are
subject to risks, uncertainties and assumptions altiat could cause actual results to differ materially from those
contemplated by the relevant forwdambking statement.

Forwardlooking statements reflect our current views with respect to future events and are not a guarantee of future
performance. mese st atements are based on our managementods b
currently available information. Although we believe the assumptions upon which these fwelkdng) statements are

based are reasonable, any of these assongpcould prove to be inaccurate, and the forwaaoking statements based

on these assumptions could be incorrect.

Further the actual results may differ materially from those suggested by the fdookirty statements due to risks or
uncertainties asgiated with our expectations with respect to, but not limited to, regulatory changes pertaining to the
Hospitality sector in India where we have our businesses and our ability to respond to them, our ability to successfully
implement our strategy, our gmth and expansion, technological changes, our exposure to market risks, general economic
and political conditions in India and overseas which have an impact on our business activities or investments, the monetary
and fiscal policies of India and other jgdlictions in which we operate, inflation, deflation, unanticipated volatility in
interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial markets in
India and globally, changes in domestic laws, ratjoihs and taxes, changes in competition in our industry and incidence

of any natural calamities and / or acts of violence. Other important factors that could cause actual results to differ
materially from our expectations include, but are not limitedht® following:

1. Impact of the COVID19 pandemic on our business and operations;

2. Impact of RussidJkraine war like situation on Indian economy

3. General economic and business conditions in India and other countries;

4. Inability to renew our customer conttaor any impairment of our loagrm relationships with our customers;

5. Our ability to successfully implement our growth strategy and expansion plans, technological changes;

6. Changes in fiscal, economic or political conditions in India;

7. Failure to complywith standards required by our clients under our client contracts could harm our reputation;

8. Uncertainty in market of hospitality and travel industry;

9. The occurrence of natural disasters or calamities;

10. Inability to attract new customers imeanner that is cosdffective and assures customer success;

11. Failure to obtain any approvals, licenses, registrations and permits in a timely manner;

12. Conflict of Interest with group companies, the promoter group and other related parties

13. Adverse developents in markets from which we derive a significant portion of our revenues from.

14. Other factors beyond our control; and

15. Recession in the market;

16. Changes in laws and regulations relating to the industries in which we operate;

16



17. Our ability to manage riskbat arise from these factors; and

18. Failure of our Distribution products to satisfy customer demands, achieve increased market acceptance or adapt to
changing market dynamics;

For further discussions of factors that could cause our actual results e dif, pl ease s ®iskFacloe ,sect i
chapt erGurBusinesbe @h@ndgement 6s Discussion and Analysis of
Operation® b e gi nni 22@5andid4pf thig Praft Prospectus, respectively.

Neither aur Company, our Directors, our Promoters, the Lead Manager nor any of their respective affiliates have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect
the occurrence of undgrhg events, even if the underlying assumptions do not come to fruition. In accordance with SEBI
requirements, our Company will ensure that investors in India are informed of material developments from the date of
this Draft Prospectus until the time o&tlgrant of listing and trading permission by the Stock Exchange.
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SECTION II: SUMMARY OF ISSUE DOCUMENT

A. OVERVIEW OF INDUSTRY
Introduction

The Indian tourism and hospitality industry have emerged as one of the key drivers of growth ansengdbe sector

in India. Tourism in India has significant potential considering the rich cultural and historical heritage, variety ip, ecolog
terrains and places of natural beauty spread across the country. Tourism is an important source of foraggmiexcha
India similar to many other countries. The foreign exchange earnings from 2016 to 2019 grew at a CAGR of 7% but
dipped in 2020 due to the COVID® pandemic.

In FY20, tourism sector in India accounted for 39 million jobs, which was 8.0% of themopddyment in the country.
By 2029, it is expected to account for about 53 million jobs.

According to WTTC, I ndia ranked 10th among 185 countr.i
2019. During 2019, contribution of travel & tasm to GDP was 6.8% of the total economy, ~ Rs. 13,68,100 crore (US$
194.30 billion).

Market Size

India is the most digitally advanced traveler nation in terms of digital tools being used for planning, booking, and
experiencing a miadierclassandincteasithg dsgosable incame hag supported the growth of domestic
and outbound tourism. By 2028, Indian tourism and hospitality is expected to earn US$ 50.9 billion as visitor exports
compared with US$ 28.9 billion in 2018.The travel nedrik India is projected to reach US$ 125 billion by FY27 from

an estimated US$ 75 billion in FY20.The Indian airline travel market was estimated at ~US$ 20 billion and is projected
to double in size by FY27 due to improving airport infrastructure and iggpaccess to passports. The Indian hotel
market including domestic, inbound and outbound was estimated at ~US$ 32 billion in FY20 and is expected to reach
~US$ 52 billion by FY27, driven by the surging demand from travelers and sustained efforts afgemislto boost the
market. During 2019, foreign tourist arrivals (FTAS) in India stood at 10.93 million, achieving a growth rate of 3.5% y
o-y. During 2019, FEEs from tourism increased 4.8%Wto Rs. 1,94,881 crore (US$ 29.96 billion). In 2019, atsiva
through eTourist Visa increased by 23.6%oyy to 2.9 million. In 2020, FTAs decreased by 75.5% YoY to 2.68 million

and arrivals through-&ourist Visa (JarNov) decreased by 67.2% YoY to 0.84 million. As of March 2021, {fleweist

Visa facility wasextended to citizens of 171 countries. In April 2021, the percentage share of FTAs was highest from
USA (26.85%), followed by Bangladesh (15.65%), Afghanistan (6.92%), UK (5.87%), Nepal (4.59%), Canada (4.27%),
Iraq (2.99%), Portugal (2.40%), Germany (B@2 Russian Fed (1.41%) Maldives (1.39%), France (1.33%), Sudan
(1.21%), Korea (Rep.) (1.18%), and Australia (1.02%). In April 2021, the percentage share of FTAs in India was highest
at Bengaluru Airport (29.96%), followed by Mumbai Airport (17.48%), Ahatestl Airport (15.72%), Delhi Airport
(9.21%), Cochin Airport (4.91%), Chennai Airport (4.04%), Hyderabad Airport (3.34%), Lucknow Airport (2.40%),
Bhavnagar Seaport (2.37%), Kolkata Airport (2.11%), Calicut Airport (1.41%), Amritsar Airport (1.35%), Hakina
Seaport (1.32%), Dabolim (Goa) (0.91%), Mangalore Airport (0.72%). Between January 2021 and April 2021, FTAs was
376,083 as compared with 2.35 million between January 2020 and April 2020, registering a negative g8swdBoof

Y-0-Y due to COVID19. By2028, international tourist arrivals are expected to reach 30.5 billion and generate revenue
over US$ 59 billion. However, domestic tourists are expected to drive the growth, post pandemic. International hotel
chains are increasing their presence in thentry, and it will account for around 47% share in the tourism and hospitality
sector of India by 2020 and 50% by 2022. As per the Federation of Hotel & Restaurant Associations of India (FHRAI),
in FY21, the Indian hotel industry has taken a hit of >R30 lakls crore (US$ 17.81 billion) in revenue due to impact

of the COVID19 pandemic. The United Nations World Tourism Organisation selected Pochampally in Telangana as one
of the best tourism villages in November 2021.

B. OVERVIEW OF BUSINESS

Sailani has evolved through its 3 years journey and started to make a name for its self in travel industry and is one of the
recognised holiday brands that cater to the overall travel needs of an Indian and International traveller in the state of
Kolkata. Our business can be broadly categorised as Leisure Travel, Corporate Travel, Forex and Visa Processing. We
design travel packages for both individuals and groups for their domestic and international leisure travel. We make travel
arrangements for corporatéients to cater to their business meetings, conferences, events and as an incentive for their
employees and business partners. We provide end to end travel solutions including land, air and cruise bookings, hotel
bookings, intransit arrangements, locaightseeing, visa, passport and medical insurance assistance and such other
destination management services. Besides, we provide travel related foreign exchange & payment solutions.
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Within Leisure Travel we have 2 sidegments i.e., Outbound Travel andniestic Travel. Our Domestic and Outbound

Travel businesses include selling holiday packages for travel in India and overseas respectively. Under Corporate Travel
we offer a full range of business travel services through a team of dedicated relationsgemmaNe offer customized
business travel solutions for corporate clients with an endeavour to optimize their travel budget.

Our Company is promoted by Mr. Krishna Kumar Chanani and Sunita Krishna Chanani who is the guiding force behind
all the strategi decisions of our Company. Their industry knowledge and understanding also gives us the key competitive
advantage enabling us to expand our geographical and customer presence in existing as well as target markets, while
exploring new growth avenues. Sirtbe early days of our inception, we have gathered the industry knowledge, market
awareness and also possess the infrastructure to support our activities. We have the capability and flexibility to meet the
exact specifications as per the requirements ofcastomers. We have set team of motivated and experienced staff in
sales, operations and other departments to meet the quality and service expectations of our customers.

C. OUR PROMOTERS
As on date of filing of Draft Prospectus our companyr@noted by Mr. Krishna Kumar Chanani and Ms. Sunita Chanani

D. DETAILS OF THE ISSUE

Issue 0f 12,6400Bqui ty Shares of
price of 15. 00 per Equit
5.00 per Equity Shar@lggregating to 189.60Lakhs.

Equity Shares Offered®
Present Issue of Equity Shares by our Company.

Out of which
126400Equi ty Shares of -updfo6ur
Fresh Issue Company for cash at a pr
(including premi um odggregdiing
to 189.60Lakhs.
Out of which
64000Equi ty Shares of -uploDaur
Market Maker Reservation Portion Companyfor cash at a price of 15. 00 per
(including premium o&ggregaiing
to 9.60Lakhs.

12,00,00Equi ty Shares of apricéof
15.00 per Equity Share
Equity Sharepggregating to0180.00Lakhs.

Net Issue to the Public

*Assuming full allotment
E. Object of the Issue

The Net Proceeds of the Issue are proposed to be used in accordance with therolatield in the following table:

(" in Lakhs

Particulars Amount*
Working Capital Requirements 120.00
General Corporate Purpose 36.60
Total 156.60

F. PRE-ISSUE SHAREHOLDING OF OUR PROMOTERS AND PROMOTER GROUP AS A PERCENTAGE
OF THE PAID -UP SHARE CAPITAL OF THE COMPANY

Category of Promoter Prel Issue
No. of Shares As a % of paid-up Equity Capital
1. Promoters 1687000 49.04
2. Promoter Group 8000 0.23
G. SUMMARY OF RESTATED FINANCIAL INFORMATION
(_in Lakhs
Particulars As on December For the year ended March 31,
2021 2021 2020

Share Capital 153.00 153.00 71.00
Reserves and surplus 9.50 8.53 5.39

19



Particulars As on December For the year ended March 31,
2021 2021 2020

Net Worth 162.50 161.53 76.39
Total Income 314.08 112.56 429.31
Profit after Tax 2.97 3.14 5.39
Total Borrowings 307.91 254.12 220.25
Other Financial Information

Basic & Diluted EPS () 0.19 0.25 1.82
Return on Net worth (%) 1.83% 1.95% 7.05%
Net Asset Value Per Share) ( 1062 12.77 25.82

H. QUALIFICATION OF THE AUDITORS

The Auditor report of Restated Financial Statements of our Company, for the Financial Year eideemober 31,
2021, and the period ended on March 31, 2&dMarch 31, 202@oes not contain any qualification which have not

been given effect to in Restal Financial Statements.

. SUMMARY OF OUTSTANDING LITIGATION ARE AS FOLLOWS

( in Lakhg

Nature of case | Number of cases | Amount Involved*
Company
Direct Tax NIL NIL
E-Proceedings NIL NIL
Outstanding Demand NIL NIL
TDS 01 0.21
Indirect Tax NIL NIL
Promoter
Direct Tax NIL NIL
E-Proceedings 04 Unascertainable
Outstanding Demand 02 19.78
TDS NIL NIL
Indirect Tax NIL NIL
Directors#
Direct Tax NIL NIL
E-Proceeding NIL NIL
Outstanding Demand 04 117
TDS NIL NIL
Indirect Tax NIL NIL
Group Companies
Direct Tax NIL NIL
E-Proceeding 04 Unascertainable
Outstanding Demand NIL NIL
TDS 01 0.002
Indirect Tax NIL NIL

*To the extent quantifiable
# Directors excluding Promoters

For thedet ai | s of
Developments

J. RISK FACTORS

l nvestors

litigation

0 n 158af thie Draft Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES

shoul RiskFaetar®d ©k g p h a i22dj thibDradt @raspeetus.

The following is a summary table of oaro mp aaontirigent liabilities as:
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Sr. No. Particulars Amount ( i n )L ¢
1. Income Tax demands / Notices before CIT Appeals/TDS 0.21
2. Bank Guarantees/Corporate Guarantees 8.00
Total 8.21

For further information, please s&Einancial Information® beginningon pagel43of this Draft Prospectus.
L. SUMMARY OF RELATED PARTY TRANSACTIONS

Our Company has entered into certain transactions witmetated parties including our Promoters, Promoter Group,
Directors and their relatives as mentioned below:

(_7in Lakhs
Particulars As on December For the year ended March 31,
2021 2021 2020
Remuneration 3.00 - -
Loan Taken 121.34 113.39 235.15
Amount repaid / Loan given 73.22 69.55 24.90
Total 197.55 182.94 260.05

For details of the Related Party Transactions as reported in the Restated Financials, plédSeaiedal Statements
as restated Annexure XXXII'1 Related Party Transactiorison page nol43of this Draft Prospectus.

M. FINANCING ARRANGEMENTS

There are no financing arrangements whereby our Promoters, members of Promoter Group, the Director of our Company
and theirrelatives have financed the purchase by any other person of securities of our Company other than in the normal
course of the business of the financing entity during the period of 6 months immediately preceding the date of filing of
this Draft Prospectus.

N. WEIGHTED AVERAGE PRICE OF THE EQUITY SHARES ACQUIRED BY OUR PROMOTERS IN THE
LAST ONE YEAR PRECEDING THE DATE OF THIS DRAFT PROSPECTUS

The weighted average price of Equity Shares acquired by our Promoters in the last one year preceding the date of this
Draft Prospectus is as below:

Name of the Promoters Weighted Average Price ()
Mr. Krishna Kumar Chanani NIL
Ms. Sunita Chanani NIL
Note: Since th@referentialallotmentin lieu of conversion afinsecured loanlid not involve any consideration, the
weighted average price of such Equity Shares is ANil o

O. AVERAGE COST OF ACQUISITION

The average cost of acquisition per Equity Share to our Promoters as at the date of this Draft Prospectus is:

Name of thePromoters Average Cost of Acquisition ()
Mr. Krishna Kumar Chanani 11.58
Ms. Sunita Chanani 14.99

P. PRE-IPO PLACEMENT DETAILS
Our Company has not proposed any-F® Placement in this Issue.
Q. ISSUEOF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Ot her t han E€apitadSiretar® o ® @ d4oktlusdiiaft Prospectus, no Equity Shares have been issued by
our Company for consideration other than cash as on the date of this Draft Prospectus.

R. SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Ot her t han &apitalStrecur®o soend54ohatijseBiraft Prospectugur Company has not undertaken a
split or consolidation of the Equity Shares in the one year preceding the date of this Draft Prospectus.
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SECTION llI: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully censilil the information in

this Draft Prospectus, including the risks and uncertainties described below, before making an investment in our
Equity Shares. In making an investment decision, prospective investors must rely on their own examination of our
Company and the terms of this Issue including the merits and risks involved. Any potential investor in, and subscriber
of, the Equity Shares should also pay particular attention to the fact that we are governed in India by a legal and
regulatory environment inwhich some material respects may be different from that which prevails in other countries.
The risks and uncertainties described in this section are not the only risks and uncertainties we currently face.
Additional risks and uncertainties not known to uw that we currently deem immaterial may also have an adverse
effect on our business. If any of the following risks, or other risks that are not currently known or are now deemed
immaterial, actually occur, our business, results of operations and finahciandition could suffer, the price of our
Equity Shares could decline, and you may lose all or part of your investment. Additionally, our business operations
could also be affected by additional factors that are not presently known to us or that we dlyrreonsider as
immaterial to our operations.

Unless otherwise stated in the relevant risk factors set forth below, we are not in a position to specify or quantify the
financial or other implications of any of the risks mentioned herein. Unless otherwise stated, the financial information of
our Compap used in this section is derived from our restated financial statements prepared in accordance with Indian
GAAP and the Companies Act and restated in accordance with the SEBI ICDR Regulations. To obtain a better
understanding, you should read this seciioconjunction with the chapters titlétDur Busines® beginning on pagé5

fiOur Industryd beginning on pagg6andiMa nage ment 6 s Di scussion and Analysis
of Operation® beginning on pagd44 respectively, of this Draft Prospectus as well as other financial information
contained herein.

Thefollowing factors have been considered for determining the materiality of Risk Factors:
1 Some events may not be material individually but may be found material collectively;
1 Some events may have material impact qualitatively instead of quantitatively;

1 Same events may not be material at present but may have material impact in future.

The financial and other related implications of risks concerned, wherever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are risk facihere the impact may not be quantifiable and hence the same

has not been disclosed in such risk factors. Unless otherwise stated, the financial information of the Company used in this
section is derived from our financial statements under Indian GA®\Rstated in this Draft Prospectus. Unless otherwise
stated, we are not in a position to specify or quantify the financial or other risks mentioned herein. For capitalized terms
used but not defined in this chapter, refer to the chapter fiDedinitions and Abbreviationd beginning on pag8 of

this Draft Prospectus. The numbering of the risk factors has been done to facilitate ease of reading and reference and does
not in any manner indicate the importance of asle fiactor over another.

The risk factors are classified as under for the sake of better clarity and increased understanding:

RISK
FACTORS
INTERNAL EXTERNAL
RISK RISK
BUSINESS ISSUE INDUSTRY
l RELATED l RELATED I RELATED l OTHER RISK
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INTERNAL RISKS

A. BUSINESS RELATED RISKS

There are outstanding legal proceedings involving our Company, Promoters @inectors Any adverse decision in
such proceeding may have a material adverse effect on our business, results of operations and financial condition.

We are involved in certain legal proceedings which are pending at different lewaelgidication before various courts,

tribunals, enquiry officers, and appellate authorities. We cannot provide assurance that these legal proceedings will be

decided in our favour. Any adverse decisions in any of the proceedings may have a significa# effieer on our

business, results of operations, cash flows and financial condition. A summary of the pending civil and other proceedings
involving Our Company is provided below:

A classification of legal proceedings is mentioned below:

(

Nature of case | Number of cases Amount Involved*
Company
Direct Tax NIL NIL
E-Proceedings NIL NIL
Outstanding Demand NIL NIL
TDS 01 0.21
Indirect Tax NIL NIL
Promoter
Direct Tax NIL NIL
E-Proceedings 04 Unascertainable
Outstanding Demand 02 19.78
TDS NIL NIL
Indirect Tax NIL NIL
Directors#
Direct Tax NIL NIL
E-Proceeding NIL NIL
Outstanding Demand 04 117
TDS NIL NIL
Indirect Tax NIL NIL
Group Companies
Direct Tax NIL NIL
E-Proceeding 04 Unascertainable
Outstanding Demand NIL NIL
TDS 01 0.002
Indirect Tax NIL NIL

*To the extent quantifiable

# Directors excluding Promoters.

The COVID-19 pandemic has had, and is expected to have, a material adverse effect on the travel industyrand
business, financial condition, results of operations and cash flows.

Since first being reported in December 2019, the outbreak of CQWIDas spread globally. The World Health
t h e -1Modv) e |o aiBulliic beath Emergensy oflintesnatarale
Concern on January 30, 2020, and a pandemic on March 11, 2020. The rapid and diffused spread-BCGOW iobal
health concerns relating to this pandemic have had a severe negative impact on, among athéndanicigl markets,

Organi zation

decl ar ed

in) Lakhs

(i

liquidity, economic conditions and trade and could continue to do so or could worsen for an unknown period of time, that

could in turn have a material adverse impact on our business, cash flows, results of operations and finditioial con
including liquidity and growth. The extent to which the COVID outbreak impacts our business, cash flows, results of

operations and financial condition will depend on future developments, including the timeliness and effectiveness of

actions take or not taken to contain and mitigate the effects of CO¥®both in India and internationally, which are
highly uncertain and cannot be predicted. The CO¥fpandemic has severely restricted the level of economic activity

around the world, and the W& and tourism sector is one of the sectors that have been impacted most severely. In response
to the COVID19 pandemic, the government in India and governments in many countries and regions have implemented

containment measures, such as imposing restigton travel and business operations and advising or requiring
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individuals to significantly I imit the time spent outs
through border closures across the world, mandated travel restsiethd limited operations of hotels and airlines, and

may be further limited through additional voluntary or mandated closures of-tedatdd businesses. Many of our
customers and suppliers, including hotels and airlines, significantly curtailedeheice offerings. These measures are

being continuously revaluated by the relevant authorities, and whether these measures are eased, continued or increased
is outside of our control or ability to predict. In particular, such measures to contain ti®aOWandemic have led to
unprecedented levels of cancellations and limited new air travel, hotel and holiday bookings. We expect to continue to
experience low travel demand, resulting in significant customer cancellations and refund requests andeechrdeds,
particularly relating to international travel. We observed a significant decrease in supply of domestic transportadion ticket
and international air tickets in response to comprehensive containment measures in India and internationahisgions. T

is expected to continue until cancellations stabilize and travel demand begins to recover from current levels, at which
time air travel, and hotel and holiday bookings and cash flow are expected to increase. We have implemented certain
measures and miigéd certain policies in light of the COVH29 pandemic.

The travel industry for India and Indiarelated travel is intensely competitive, and we may not be able to effectively
compete in the future.

The Indian travel market is intensely competitiver Guccess depends upon our ability to compete effectively against
numerous established and emerging competitors, including other online travel agencies, traditional offline travel
companies, travel research companies, both in India and outside Indias Rdfetcting our competitive success include,
among other things, price, availability and variety of travel services and products, brand recognition, customer service
including ease of use and accessibility, customer loyalty, reliability of products ramesefees charged to customers

and technology. Some of our competitors may have significantly greater financial, marketing, more experienced
management and other resources than us and certain of our competitors have a longer history of estabkstsed busin
and reputations in the Indian travel market as compared to us due to which they may offer more services and facilities at
similar or competitive prices. In addition, entry of global online travel agencies in India could also alter the competitive
landscape of the industry in the future.

Further, we may also face increased competition from new entrants and existing players that are continuously developing
new travel products and services. If we fail to continuously improve our travel products doessand fail to diversify

our platform, or source better technology for quality t
evolving requirements, at a competitive pace, we may lose customers to our competitors and failnewtt@stomers.

We have a limited experience and operating history in certain of our businesses, particularly in hotels and holiday
packages, and railway ticketing operations, which makes it difficult to accurately assess our future growth prospects
and may negatively affect our business, financial condition, cash flows and results of operations.

We launched our hotels and holiday packages segment for India and international locations in 2019 and our ability to
effectively compete in the hotels and holidagckages business depends significantly on our ability to contract with
hotels in advance for guaranteed availability of hotel rooms. We also rely on hotel suppliers to provide us with rooms at
discounted prices. However, our contracts with hotel sugpdier mostly nomxclusive and shotterm. There can be no
assurance that our hotel suppliers will renew contracts with us in the future or not demand more favorable terms than
those we have previously agreed or at all, including reducing commissioomateskings made through us. In order to
maintain and grow our business and to effectively compete with our competitors in potential markets, we will need to
establish new arrangements with hotels and other accommodation options of all ratings andesategari existing

markets and in new markets. There can be no assurance that we will enjoy the same brand recognition as in our other
more established businesses or be able to identify appropriate hotels or build successful relationships with teese servic
providers on favorable terms, or at all.

Any failure to maintain quality of customer service, products and deal with customer complaints could materially and
adversely affect our business and operating results.

Our business is significantly affected bye overall size of our customer base, which is determined by our ability to
provide quality customer service. We provide -mailantd omer
telli call -based support. If we fail to provide qualitystomer service, our customers may be less inclined to book travel
products and services with us or recommend us to new customers, and may channel their bookings through our
competitors. Our ability to ensure satisfactory customer experience foralargepal e pends on our tr av
to provide highquality travel products and services. If these service providers experience difficulty in meeting our
requirements for quality and customer service standards including any operational or Sgsteptiions, our reputation

could suffer and our business could be adversely affected. As we increase the numbeipaftihsdrvices available

through our platform, we may not be able to adequately monitor or assure the quality of these serviodscesasa

in customer dissatisfaction may adversely impact our business. In the event one or more of our contracts with such service

24



providers is terminated on short notice, we may be unable to find alternative service providers on commercially reasonable
terms, or at all. Further, the quality of the service provided by a new or replacement service provider.

Our business can also be adversely affected by customer complaints relating to-preeforomance or substandard
performance of our services, ouparsations, and quality of products. In the past, we have been subject to customer
complaints and |l itigation due to our travel suppliersd
complaints also typically relate to the miscomneation or misunderstanding on tour arrangements, rescheduling and
processing refunds, inaccurate descriptions of hotel rooms and quality of amenities available, as well as matters which do
not involve any default or deficiency on our part. If our custenaee dissatisfied with the travel products and services
provided, they may channel their bookings through our competitors and may even demand refunds from us for poor
service quality.

Any disruption to the supply of air, train and bus tickets, and reddaemand for hotel accommodation and related
services or other travel elements, or an increase in the prices of travel elements could adversely affect our operation,
turnover and profitability.

Our business depends on a number of travel elenmaitaling availability of air, train and bus tickets, and supply of

hotel accommodation. We may experience shortages in the supply of these services in the future due to various factors
including the market conditions in the relevant industries. Spreiafbatious diseases, such as the CO\M®pandemic,

strikes or industrial actions by pilots, cabin and ground crew of airlines, airport staff, ground transportation crew or land
operators, carrier safety concerns, liquidity issues faced by airlines anddgrg of aircrafts, may lead to flight
cancellations, over booking, or delay or disruption to travel schedules which may materially and adversely affect our
operations. In particular, the impact of the COVIB pandemic has significantly reduced traveihdad in terms of
consumer sentiment and their ability to travel, which has caused airlines and hotels in India and around the world to
operate at significantly reduced service levels. For further information regarding the impact of -C@y@éddemic. As

the travel industry is particularly sensitive to incidents of actual or threatened safety concerns, adverse

international, national or regional travel or security conditions may adversely affect the demand for travel products in
general.

. We generally do bsiness with our customers on per travel package basis and do not enter into long term contracts
with any of them.

Our business is dependent on our continuing relationships with our customers. Our Company neither hagearny long
contract with any of custners nor has any marketing tie up for our products. Further, our Company has not appointed
any exclusive agents for handling its operations. Any change in the buying pattern of our end users or disassociation of
customers can adversely affect the businéssir Company. The loss of or interruption of work by, a significant customer

or a number of significant customers or the inability to procure new orders on a regular basis or at all may have an adverse
effect on our revenues, cash flows and operatidfeshave not entered in any agreement with our customers, we work

on the basis of purchase order basis.

. We may be exposed to risks relating to processing, storage, use and disclosure of customer data of our customers or
visitors to our website and mobilepplication.

As part of our operations, we are required to process customer transactions, which involve receipt and storage of a large
volume of customer information which is vulnerable to security threats. Our operations routinely involve receiving,
stoling, processing and transmitting of sensitive information pertaining to our business, customers, travel agents,
suppliers, employees and other sensitive matters. Security threats, such as security breaches, computer malware, viruses
and ot her sébc ywheirchataraec ki ncreasing in both frequency a
disclosures of information or create financial liability on us and may subject us to legal or regulatory sanctions, besides
damaging our reputation in the market.rther, such information is subject to legislation and regulations in various
jurisdictions and governments are increasingly acting to protect the privacy and security of personal information that is
collected, processed and transmitted, in or from, tlevael jurisdiction. We could be adversely affected if legislation or
regulations are expanded or amended to require changes in our business practices or if governing jurisdictions interpret
or implement their legislation or regulations in ways that neghtiaffect our business. As privacy and data protection
become more sensitive issues in India, we may also become exposed to potential liabilities.

. The travel industry in India, as well as globally, is susceptible to extraneous events. Declines ortiissim the
travel industry could adversely affect our business and financial performance.

Our business and financial performance are affected by the health of the Indian as well as global travel industry. The
travel industry is particularly sensitive $afety concerns, such as natural calamities, terrorist attacks, regional conflicts,
infectious outbreaks, such as the COMID pandemic or health related concerns, or other catastrophic events. India has
experienced natural calamities such as earthquiswesamis, floods and drought in the past few years. The extent and
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severity of these natural disasters determines their impact on the Indian economy. If any of these natural disasters occur
in tourist destinations or key entry points of India, such afidbds in 2013 in Uttarakhand, in 2015 in Chennai, in 2018

in Kerala and in 2019 in Odisha, that are also popular vacation destinations in India, travel to and within India could be
adversely affected, which could have an adverse impact on our busiddssagial performance.

10.Our business involves usage of manpower and any unavailability of our employees or shortage or any strikes, work
stoppages, increased wage demands by workmen or changes in regulations governing contractual labour may have an
advese impact on our cash flows and results of operations.

Our businessnvolves usage ofmanpower and we are dependent on the availability of our permanent employees.
Unavailability or shortage of such a pool of workmen or any strikes, work stoppagesséttiwage demands by
workmen or changes in regulations governing may have an adverse impact on our cash flows and results of operations.
We may not be able to secure the required number of workmen required for the timely execution of our tours fpr a variet
of reasons including, but not limited to, possibility of disputes with workmen, strikes, less competitive rates. We are
subject to laws and regulations relating to employee welfare and benefits such as minimum wage, working conditions,
employee insuran¢and other such employee benefits and any changes to existing legislations, limitations on the number
of hours of work or provision of improved facilities, such as food or safety equipment, may adversely affect our business
and results of our operations.

Further, there can be no assurance that disruptions in our business will not be experienced if there are strikes, work
stoppages, disputes or other problems with-cgudiractors or contract labourers deployed at our projects. This may
adversely affect oususiness and cash flows and results of operations.

11.There are certain discrepancies noticed in some of our corporate records relating to forms filed with the Registrar of
Companies.

Our Company has made some clerical mistakes in the form filed with Registrar of Companies such as selection of wrong
option in the increase in authorised capital. In case of any cognizance being taken we may be subjected to penalty in
respect of them. Irhe past, there have been some instances dfilivays or incorrect filings or delays in filing statutory

forms with the RoC, which have subsequently been filed along with the payment of additional fees, as specified by RoC.
No show cause notice in respézthe above has been received by our Company till date and no penalty or fine has been
imposed by any regulatory authority in respect to the same. It cannot be assured, that there will not be such instances in
the future or our Company will not commityafurther delays or defaults in relation to its reporting requirements, or any
penalty or fine will not be imposed by any regulatory authority in res@eetcompany has not complied with certain
statutory provisions in the past including but not limii@the following: Provisions of SS9 and S& of the Companies

Act, 2013 were not fully complied by the company at the time of preparation of the documents for filling offforms.
Provisions of Section 12 of the Companies Act, 20 8dme attachment which was to be attakimethe forms filed are

not attached by the Comparny penalty or action taken by any regulatory authority in future forawnpliance with
provisions of corporate and other law could impact financial position of the company to that extent.

12.The propety used by the Company for the purpose of its operations is not owned by us. Any termination of the relevant
lease or leave and license agreement in connection with such property or our failure to renew the same could adversely
affect our operations.

We airrently operate our registered office and factory, located a2%;ESectorl, 3rd Cross Road, Near Ramkrishna

Island, Saltlake City, Kolkatar00064, which are not owned by us. We have obtained this property on leave and license
basis. Periodic renewatds such lease may increase our costs, since it is subject to rent escalation. Any termination of the
lease and/or rental deed in connection with these properties or our failure to renew the same, and upon favourable
conditions, in a timely manner or at athuld adversely affect our operations. For details regarding properties taken on

| ease refer the SieficBuisoinn etsistbe@udang orPpegmp@s of this Braft Prospectus.

13.We have not yet applied for the registration of our logo. If we fail to obtain registration our brand building efforts may
be hampered which might lead to adverse effect on our business.

Our Company is currently usirthe logo which is not yet registered in the name of our Company. We have made an
application for the registration of the trademark with the respective authorities. If we are unable to get the same registere
with the trademark authorities then, our Compamgy not be able to successfully enforce or protect our intellectual
property rights and obtain statutory protections available under the Trademarks Act, 1999, as otherwise available for
registered trademarks in future could have a material adverse @ffectr business and goodwill, which in turn could
adversely affect our results of oper at Gowemnment aRdQtherf ur t h
Approval® o n 162ef thie Draft Prospectus.
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14.0ur Company has not taken any insurance which may expose our company from potential losses to which we may be
subject to risk and this may have a material effectaumr business and financial condition.

Our Company has not taken any insurance policy related to our registered office and for keyman Insurance policy of our
Company. Any unforeseen situation or any liability will not compensate due to absence of galaryc Further, our

business involves risks which may adversely affect our profitability, including failure of systems and employee frauds.
We cannot assure you that the operation of our business will not be affected by any of the incidents listedsbove

other factors. In addition, in the future, we may not be able to maintain insurance of the types or at levels which we deem
necessary or adequate or at rates which we consider reasonable. The occurrence of an event for which we are not
adequately osufficiently insured or the successful assertion of one or more large claims against us that exceed available
insurance coverage, or changes in our insurance policies (including premium increases or the imposition of large
deductible or cansurance requéments), could have an effect on our business, results of operations, financial condition
and cash flows.

15.We face competition in our business from organized and unorganized players, which may adversely affect our business
operation and financial conditio.

The market in which our company is doing business is highly competitive on account of both the organized and
unorganized players. Players in this industry generally compete with each other on key attributes such as technical
competence, distribution tweork, pricing and timely delivery. Some of our competitors may have longer industry
experience and greater financial, technical and other resources, which may enable them to react faster in changing market
scenario and remain competitive. Moreover, therganized sector offers their products at highly competitive prices
which may not be matched by us and consequently affect our volume of sales and growth prospects. Growing competition
may result in a decline in our market share and may affect our maigjicis may adversely affect our business operations

and our financial condition.

16.We require several approvals, NOCs, licenses, registrations and permits in the ordinary course of our business. Some
of the approvals are required to be transferred in the
N Travels Private Limi e d 0 pur suant to name change of our company &
in a timely manner may adversely affect our operations.

We require several approvals, licenses, registrations and permits in ordinary course of our businesglicddie need
to apply for renewal of approvals which expire, from time to time, as and when required in the ordinary course. Also, we

were a private | i mi tSaihni Toors\b Taavels Private Lintiteed whaimeh owlusinessar r y i |
After complying with the relevant procedure of Companies Act, 2013, the said private limited company was converted

into a public I'imited company in the year 2021SailaAifter ¢
Tours N Traels Private Limited tSailanfiTours N Travels Limited. We shall be taking

transferring the approvals in new name of our Company. In case we fail to transfer/obtain the same in name of the
Company the same may adversely affect osiress or we may not be able to carry our business. Any failure to renew

the approvals that have expired, or to apply for and obtain the required approvals, licenses, registrations or permits, or
any suspension or revocation of any of the approvals, Bsemsgistrations and permits that have been or may be issued

to us, could result in delaying the operations of our business, which may adversely affect our business, financial condition,
results of operations and prospects. For more information, seech@ptfernment and Other Statutory Approvals o n
pagel62 of this Draft Prospectus.

17.0ur inability or failure to recognise, rgzond to and effectively manage the accelerated impact of social media could
materially adversely affect our business.

In recent years, there has been a marked increase in the use of social media platforms in India, including blogs, social
media websiteand applications, and other forms of Interbased communications which allow individuals access to a

broad audience of consumers and other interested persons. Many social media platforms immediately publish the content
for their subscribers and particita post, often without filters or checks on accuracy of the content posted. The
dissemination of inaccurate information online could harm our business, reputation, prospects, financial condition and
operating results, r e g aacyd The dasnage fay behimmediatef wathoun aftordimgnué an  a c
opportunity for redress or correction. Other risks associated with the use of social media include improper disclosure of
proprietary information, negative comments about our brands, exposure ofglsridentifiable information, fraud,

hoaxes or malicious exposure of false information. The inappropriate use of social media by our customers or employees
or suppliers or other third parties could increase our costs, lead to litigation or resulafiven@gblicity that could

damage our reputation and adversely affect our business, results of operations and financial condition.
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18.Generaleconomic and market conditions in India and globally could have a material adverse effect on our business,
financial condition, cash flows, results of operations and prospects.

Our business is highly dependent on economic and market conditions inrddi#her jurisdictions where we operate.
General economic and political conditions in India, such as macroeconomic and monetary policies;Spdusicy

trends, mergers and acquisitions activity, legislation and regulations relating to the finan@aktarities industries,
household savings rate, investment in alternative financial instruments, upward and downward trends in the market,
business and financial sectors, volatility in security prices, perceived lack of attractiveness of the Indiamaidgts)

inflation, foreign direct investment, consumer confidence, currency and interest rate fluctuations, availability of short
term and longerm market funding sources and cost of funding, could affect our business. Global economic and political
condtions may also adversely affect the Indian economic conditions. Market conditions may change rapidly and the
Indian capital markets have experienced significant volatility in the past. The Indian economy has had sustained periods
of high inflation in therecent past. If inflation or real interest rates were to rise significantly, the trends towards increased
financial savings might slow down or reverse, our employee costs may increase and the sales of many of our products
and services may decline.

19.1f we are unable to respond to the demands of our existing and new clients, or adapt to technological changes or
advances, our business and growth could be adversely affected.

Our industry is characterized by increasingly complex and integrated infrastructlsemices, new and changing
business models and rapid technol ogi cal and regul atory
with these changes. OQur future success will dd@mpewn d, i n
services, capabilities and technologies on a timely andeffesitive basis. We also need to adapt to technological
advancements and keep pace with changing regulatory s
requirements. fansitioning to these new technologies may be disruptive to our resources and the services we provide and
may increase our reliance on thipdrty service providers. If we fail to adapt or keep pace with new technologies in a
timely manner, provide customsewith better services and user experience, or retain and attract skilled technology staff,

it could harm our ability to compete, decrease the value of our services to our clients, and adversely affect our business
and future growth.

20. Major fraud, | apses of internal control or system failures <c

Our Company is vulnerable to risk arising from the failure of employees to adhere to approved procedures, system
controls, fraud, system failuresformation system disruptions, communication systems failure and interception during
transmission through external communication channels or networks. Failure to protect fraud or breach in security may
adversely affect our CalmpefarmandesOurnrgpetatientcould als benadversely iaffeced c i
by significant fraud committed by our employees, agents, customers or third parties.

21.We continue to explore the diversification of our business and the implementation of new services. These
diversifications and our other strategic initiatives may not be successful, which may adversely affect our business and
results of operations.

In order to achieve our goal, we are constantly evaluating the possibilities of expanding our business throwgtelse

and/or starting new services. Although we believe that there are synergies between our current business and our expansion
plans, we do have experience or expertise in these new areas. These new businesses and modes of delivery and the
implementabn of our strategic initiatives may pose significant challenges to our administrative, financial and operational
resources, and additional risks, including some of which we are not aware of. The early stages and evolving nature of
some of our businesses@amake it difficult to predict competition and consumer demand therein. Our strategic initiatives
require capital and other resources, as well as management attention, which could place a burden on our resources and
abilities. In addition, we cannot aseuyou that we will be successful in implementing any or all of our key strategic
initiatives. If we are unable to successfully implement some or all of our key strategic initiatives in an effectivelgnd time
manner, or at all, our ability to maintain aimlprove our leading market position may be negatively impacted, which

may have an adverse effect on our business and prospects, competitiveness, market position, brand name, financial
condition and results of operations.

22.Any deficiency in our services atd make our Company liable for customer claims, which in turn could affect our
Company's results of operations.

Our Company is bound by the terms and conditions as placed before its customers. There are no specific regulations
governing the supply of theame, other than the general law of contracts. Any claims made by these customers for
deficiency in our services would be subject to these terms and conditions, which are in the nature of normal contractual
obligations in India. Any violation of these obgat i ons coul d i mpact our Companyos
details of our business, please refer chapter titl®lu s i n e s s be@innag on Pag®b of this Draft Prospectus.
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23.We face intense competition in our businesses, which may limit our growth and prospects. Our Company faces
significant competition from other companies ifiravel Industry.

We compete on the basis of a number of factors, inadueiecution, depth of service offerings, innovation, reputation
and price. Our competitors may have advantages over us, including, but not limited to:

1 Substantially greater financial resources;
1 Longer operating history than in certain of our businesses;
1 Greater brand recognition among consumers;
91 Larger customer bases in and outside India; or
1 More diversified operations which allow profits from certain operations to support others withpiefitability.
These competitive pressures may affect our business, and our growth will largely depend on our ability to respond

in an effective and timely manner to these competitive pressures.

24.0ur inability to manage growth could disrupt our business and reduce our profitability. We propose to expand our
business activities in coming financial years.

We expect our future growth to place significant demands on both our management and our resourcelstethiseavil
us to continuously evolve and improve our operational, financial and internal controls across the organisation. In
particular, continued expansion increases the challenges we face in:

1 Our ability to acquire and retain clients for our services;

1 Services, products or pricing policies introduced by our competitors;

I Capital expenditure and other costs relating to our operations;

I The timing and nature of, and expenses incurred in, our marketing efforts;

1 Recruiting, training and retaining sufficient skilled technical and management personnel;
1 Adhering to our high quality and process execution standards;

1 Maintaining high level®f customer satisfaction;

1 Developing and improving our internal administrative infrastructure, particularly our financial, operational,
communications, and other internal systems.

You should not rely on yearly comparisons of our results of operatsimsl@ators of future performance. It is possible

that in some future periods our results of operations may be below the expectations of public, market analysts and
investors. If we are unable to manage our growth it could have an adverse effect osimesshuesults of operations

and financial condition.

25.1f we are unable to renew our existing leases or secure new leases for our existing or premises, or offices on
commercially acceptable terms, or if we fail to comply with the terms and conditionsuofleases resulting in
termination of our leases, it could have a material adverse effect on our business, financial condition and results of
operations.

The registered office that we are currently operating from is on leased/licensed basis. We tgptealinto lease
agreements for a period of 11 months for our office and factory. For details on the duration of existing leases for our
delivery centres, seé®ur Business" on pagedb. In the event that if we fail to comply with the terms and conditions of

our lease or that these existing leases are terminated or they are not renewed on commercially acceptable terms, we may
suffer a disruption in our operations. If alternative premises are not available at the same or similar costs, sipesr locati

our business, financial condition and results of operations may be adversely affected. In addition, any adverse
development rating to the landlord's title or ownership rights to such properties may entail incurring significant legal
expenses and adversely affect our operations, a significant interest penalty for any delays in payment of rent and fixed
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pricesescalation clausehat provide for a periodic increase in rent. If our sales do not increase in line with our rent and
costs, our profitability and results of operations could be adversely affected.

26.0ur Company has a negative cash flow in its operating activities inyiear 2@1 and 2020and investingactivities in

the past 2 years, details of which are given below. Sustained negative cash flow could impact our growth and business.

Our Company had negative cash flows from our operating activities as weleating activities in the previous year(s)
as per the Restated Financial Statements and the same are summarized as under:

( i B | akh
Particulars December 31, 2021 March 31, 2021 March 31, 2020
Net Cash from Operating Activities (49.60) (92.99) (164.55)
Net Cash from Investing Activities 0.20 (11.83) (111.85)
Net Cash from Financing Activities 50.91 115.54 282.43
Net Increase/ (Decrease) in Cash & Cash 151 10.73 6.03
Equivalents

Cash flow of a company is a key indicator to show ¢kéent of cash generated from operations to meet capital
expenditure, pay dividends, repay loans, and make new investments without raising finance from external resources. If
we are not able to generate sufficient cash flows in future, it may adversady @if business and financial operations.

27.1f we areunableto source business opportunities effectively, we may not achieve our financial objectives.

Our ability to achieve our financial objectives will depend on our ability to idergifgluate and accomplish business
opportunities. To grow our business, we will need to hire, train, supervise and manage new employees and to implement
systems capable of effectively accommodating our growth. However, we cannot assure you that any syebsewip|

contribute to the success of our business or that we will implement such systems effectively. Our failure to source business
opportunities effectively could have a material adverse effect on our business, financial condition and results of
operdions. It is also possible that the strategies used by us in the future may be different from those presently in use. No
assurance can be given that our analyses of market and other data or the strategies we use or plans in future to use will be
successfulinder various market conditions.

28.Brand recognition is important to the success of our business, and our inability to build and maintain our brand names
will harm our business, financial condition and results of operation.

Brand recognition is importatd the success of our business. Establishing and maintaining our brand name in the industry
or for people relying on services is critical to the success of the customer acquisition process of our business. Although,
we expect to allocate significant nunnioé resources, financial and otherwise, on establishing and maintaining our brands,

no assurance can be given that our brand names will be effective in attracting and growing user and client base for our
businesses or that such efforts will be esféécive, which may negatively affect our business, financial condition and
results of operations.

29. Significant disruptions in our information technology systems or breaches of data security could adversely affect our
business and reputation.

We may also face cyber threats such as: (i) Phishing and Trojangeting our customers, wherein fraudsters send
unsolcited codes or mails to our customers seeking account sensitive information or to infect customer machines to search
and attempt efiltration of account sensitive information; (ii) Hackirig wherein attackers seek to hack into our
infrastructure with therimary intention of causing reputational damage to us by disrupting services; (iii) Data theft

This can be internal i.e. by someone who has access to data of our Company or external wherein unconnected cyber
criminals may attempt to intrude into ourwetk with the intention of stealing our data or information; and (iv) Advanced
persistent thredt a network attack in which an unauthorized person gains access to our network and remains undetected
for a long period of timén the event of a significantedline in the demand for our products, our business, results of
operations and financial condition may be materially and adversely affected.

Our systems are potentially vulnerable to data security breaches, whether by our employees, or our serviseoprovide
others that may expose sensitive data to unauthorized persons. We process and transfer data, including personal
information, financial information and other confidential data provided to us by our clients. Although we maintain systems
and procedure® prevent unauthorized access and other security breaches, it is possible that unauthorized individuals
could improperly access our systems, or improperly obtain or disclose sensitive data that we process or handle. Data
security breaches could lead te thss of intellectual property or could lead to the public exposure of personal information
(including sensitive financi al and personal informatio
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breaches or compromises of technology systeould result in institution of legal proceedings against us and potential
imposition of penalties, which may have an adverse effect on our business and reputation.

30.The nature of our business exposes us to liability claims and contract disputes andnal@mnities may not adequately
protect us. Any liability in excess of our reserves or indemnities could result in additional costs, which would reduce
our profits.

Time is often of the essence in our business work. In the event there are delaysuimemiror future service, we will

not be able to get extensions from our customers. Further, in some contracts, in case of delay due to deficiency in services
by us, clients may have the right to complete the work at our risk and cost by engagingarthirch the event we fail

to perform under the terms of a particular contract, that could adversely affect our financial conditions and business
operations. Failure to effectively cover ourselves against any of these reasons could expose us tol suistsaartie
potentially lead to material losses. In addition, if there is a customer dispute regarding our performance or workmanship,
the customer may delay or withhold payment to us.

31.Employee fraud or misconduct could harm us by impairing our abilitydtiract and retain clients and subject us to
significant legal liability and reputational harm.

Our business is exposed to the risk of employee misappropriation, fraud or misconduct. Our employees could make
improper use or disclose confidential infottina, which could result in regulatory sanctions and serious reputational or
financial harm. While we strive to monitor, detect and prevent fraud or misappropriation by our employees, through
various internal control measures, we may be unable to adggpadslent or deter such activities in all cases. Our
dependence upon automated systems to record and process transactions may further increase the risk that technical systen
flaws or employee tampering or manipulation of those systems will result in thsgese difficult to detect. While we

have not been able to identify such issues in the past, there could be instances of fraud and misconduct by our employees,
which may go unnoticed for certain periods of time before corrective action is taken.tinrgddé may be subject to
regulatory or other proceedings, penalties or other actions in connection with any such unauthorized transaction, fraud or
misappropriation by our agents or employees, which could adversely affect our goodwill, business moddfatise

financial performance. We may also be required to make good any monetary loss to the affected party. Even when we
identify instances of fraud and other misconduct and pursue legal recourse or file claims with our insurance carriers, we
cannot asure you that we will recover any amounts lost through such fraud or other misconduct.

32.The averagecost of acquisition of Equity Shares by our Promoters is lower than the issue price.

OQur Promotersd6 average cost of acquisition of Equity S
the Company in consultation with the Lead Manager. For further details regarding average cost of acquisition of Equity
Shares by our Prooters in our Company and builgh of Equity Shares by our Promoters in our Company, please refer
chapter titlefiCapital Structured beginning on pagb4 of this Draft Prospectus.

33.Wehave entered into related party transactions in the past and may continue to do so in the future.

Our Company has entered into various transactions with our Pramotéassociate companies. While we believe that

al | such transactions are conducted on armés | ength bas:c
favorable terms had such transactions were not entered into with related partiesniand, it is likely that we will enter

into related party transactions in future. There can be no assurance that such transactions, individually or in aggregate,
will not have an adverse effect on our financial condition and results of operation. &ty aletthe transactions entered

by us, please refer to chapii®elated Party Transactiortsbeginning on pag#&41of the DraftProspectus.

34.0ur top 5 and top 10 customers contribute major portion of our revenues for the pémzbmber 31, 2021. Any loss
of business from one or more of them may adversely affect our revenues and profitability.

Our top five and top ten customersntidbute to a substantial portion of our revenues for the year ended December 31,
2021. Any decline in our quality standards, growing competition and any change in the demand for our service by these
customers may adversely affect our ability to retaimmth&Ve believe we have maintained good and @t
relationships with our customers. However, there can be no assurance that we will continue to have s$ech long
relationship with them, also any delay or default in payment by these customers magladféest our business,

financial condition and results of operations. We cannot assure that we shall generate the same quantum of business, or
any business at all, from these customers, and loss of business from one or more of them may adverselyssfiectes

and profitability.

Due to COVID19 pandemic, there may have been a temporary reduction in demand for our services and there may have

been an overall slowdown in the industry. Further, such pandemic situations may also arise in the fiibatecanttl
materially and adversely affect our business, financial condition and results of operations. Our growth has required and
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will continue to require increased investments in management personnel and systems, financial systems and controls, and
office facilities. However, we cannot assure you that such investments will yield desired results and we may incur costs
that we may not be able to recover. We may also be unable to hire additional qualified personnel to support the offering
of a wider rangefoservices. If we fail to manage our growth, we may experience operating inefficiencies, dissatisfaction
among our client base, and lost revenue opportunities, which may adversely affect our business, results of operations and
financial condition.

35.We are dependent on a humber of Key Managerial Personnel and our senior management, and the loss of, or our
inability to attract or retain such persons could adversely affect our business, results of operations and financial
condition.

Our performance depends largely on the efforts, expertise and abilities of our Key Managerial Personnel, senior
management, and our operational personnel who possess significant experience in the industry in which we operate. We
believe that the inputs and esqence of our KMP and senior management, in particular, and other key personnel are
valuable for the development of our business, operations and the strategic directions taken by our Company. We cannot
assure you that these individuals or any other merab@ur senior management team will not leave us or join a
competitor or that we will be able to retain such personnel or find adequate replacements in a timely manner, or at all.
We may require a long period of time to hire and train replacement persamerelqualified personnel terminate their
employment with our Company. Moreover, we may be required to substantially increase the number of our qualified
personnel in connection with any future growth plans, and we may face difficulty in doing so dweitetise
competition in the technology industry for such personnel. We may also be required to increase our levels of employee
compensation more rapidly than in the past in order to remain competitive in retaining.

Further, the COVID19 pandemic has dgmically altered the approach on workplace hygiene and safety and continuity

of operations while confirming with measures implemented by the central and state governments in relation to the health
and safety of our employees may result in increased d¢ngte event a member or members of our senior management
team contract COVIEL 9 , it may potentially affect our operations.
COVID-19, we may be required to quarantine our employees and shut down aqgratteentire operating facility as
necessary. Risks arising on account of CO\IMDcan also threaten the safe operation of our facility, loss of life, injuries

and impact the welbeing of our employees.

36.0ur operating expenses include overheads thatymnemain fixed in the medium term. In case there is any decline in
our operating performance, we may be unable to reduce such expenses.

Our operating expenses include various fixed costs, which are as such, not dependent on sales revenue. Any shortfall in
sales may cause significant variations in operating results in any particular quarter, as we would not be able to reduce our
fixed operating expenses in the short term. The effect of any decline in sales may thereby be magnified because a portion
of our ernings are committed to paying these fixed costs. Accordingly, we believe thatfoepiedod comparisons of

our results may not necessarily give a correct presentation of the performance and should not be relied upon as indications
of future performane.

37.Delays or defaults in payments from our clients could result into a constraint on our cash flows. The efficiency and
growth of our business depends on timely payments received from our clients.

I n the event, our cl i eymentsanddearingtbeir duespwe mdyadt haye adequateradourcesy [
to fund our business and implement our growth plans. This could have an adverse effect on the results of operations and
our financial condition.

38.The shortage or noravailability of power &cilities may adversely affect our business processes and have an adverse
impact on our results of operations and financial condition.

Our business processes require power facilities. We do not have arrangements for alternative/ independent sources of
power supply as of now. We are mainly dependent on local electricity service provider for meeting our electricity
requirements, there may be factors beyond our control affecting the supply of power. Any power failure may lead to
increased costs, thereby afieg the profitability.

39.There are no alternate arrangements for meeting our requirements for the Objects of the Issue. Any shortfall in raising
/ meeting the same could adversely affect our growth plans, operations and financial performance.

As on date, we have not made any alternate arrangements for meeting our capital requirements for the Objects of the
Issue. We meet our working capital requirements through our owned funds and internal accruals. Any shortfall in our net
owned funds, intern@accruals and our inability to raise debt in future would result in us being unable to meet our working
capital requirements, which in turn will negatively affect our financial condition and results of operations. Further we
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have not yet identified anytatnate source of funding and hence any failure or delay on our part to raise money from this
Issue or any shortfall in the Issue Proceeds may delay the implementation schedule and could adversely affect our growth
plans. For further details, please refeh a p t e Objects df theelssue i o n 75oatlgseDraft Prospectus.

40.Guarantees from Promoter& Director as well as others have been taken in relation to the debt facilities provided to
us.

In an event any of the guarantors withdraws or terminates this guarantee, the lender for such facilities may askdor alternat
guarantee/s, repayment afnounts outstanding under such facilities, or even terminate such facilities. We may not be
successful in procuring guarantee/s satisfactory to the lender and as a result may need to repay outstanding amounts undel
such facilities or seek additional souscef capital, which could adversely affect our financial condition. For more
information, p | e a sStatensent ®f Findn@al lndbbéegneds rb et gi it nl nei dd4ydf tlisnDrafi a g e
Prospectus.

41.0ur ability to pay dividends in the future will depend upon our future earningisancial condition, cash flows,
working capital requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. Awa nesyilt

not declare dividends in the foreseeable future. Any future determination as to the declaration and payment of dividends
will be at the discretion of our Board of Directors and will depend on factors that our Board of Directors deem relevant,
including among others, our results of operations, financial condition, cash requirements, business prospects and any
other financing arrangements. Additionally, under some of our loan agreements, we may not be permitted to declare any
dividends, if there is default under such loan agreements or unless our Company has paid all the dues to the lender up
to the date on which the dividend is declared or paid or has made satisfactory provisions thereof. Accordingly, realization
of a gain on s ntamay lagdlydlepend gonithe apprectatine of the price of our Equity Shares. There
can be no assurance that our Equity Shares wiDiidlendappr ec
Policyd o0 n 142af this Draft Prospectus.

42 .Any future acquisitions, joint ventures, partnerships, strategic alliances;ups or investments could fail to achieve
expected synergies and may disrupt our business and harm the results of operations and our financial condition.

Our success willlepend, in part, on our ability to expand our business in response to changing technologies, customer
demands and competitive pressures. We have, in the past, explored and continue to explore opportunities on our own,
through collaborations, tiaps, straggic alliances, partnerships or joint venture across the country and regions of focus.

In some circumstances, we may also decide to acquire, or invest in, complementary technologies instead of internal
development. While we are currently evaluating opputies and negotiating with several potential partners, we have

not entered into any definitive agreements. The risks we face in connection with acquisitions may include integration of
product and service offerings, -codination of R&D and marketing fuictons and t he diversion o
and focus from operating our business to addressing challenges pertaining to acquisition and integration. Our failure to
address these risks or other problems encountered in connection with our acquisitiorsgtnteints could result in our

failure to realize the anticipated benefits of these acquisitions or investments, cause us to incur unanticipated liabilities
and harm our business generally.

43.0ur future funds requirements, in the form of fresh issue of ¢t or securities and/or loans taken by us, may be
prejudicial to the interest of the shareholders depending upon the terms on which they are eventually raised.

We may require additional capital from time to time depending on our business needs. Angduesof shares or
convertible securities would dilute the shareholding of the existing shareholders and such issuance may be done on terms
and conditions, which may not be favorable to the then existing shareholders. If such funds are raised inthzefosm

or debt, then it may substantially increase our interest burden and decrease our cash flows, thus prejudicially affecting
our profitability and ability to pay dividends to our shareholders.

44.0ur lenders have imposed certain restrictive conditiamsus under our financing arrangements. Under our financing
arrangements, we are required to obtain the prior, written lender consent for, among other matters, changes in our
capital structure, and formulation of a scheme of amalgamation or reconstructenmd entering into any other
borrowing arrangement. Further, we are required to maintain certain financial ratios.

There can be no assurance that we will be able to comply with these financial or other covenants or that we will be able
to obtain the conses necessary to take the actions we believe are necessary to operate and grow our business. Our level
of existing debt and any new debt that we incur in the future has important consequences. Any failure to comply with
these requirements or other condismr covenants under our financing agreements that are not waived by our lenders or
are not otherwise cured by us, may require us to repay the borrowing in whole or part and may include other related costs.
Our Company may be forced to sell some or altsoassets or limit our operations. This may adversely affect our ability
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to conduct our business and impair our future growth pilEmsugh these covenants are restrictive to some extent to the
Company however it ensures financial discipline, which wbelg the Company in the long run to improve its financial
performance.

For further informations e e t h e ¢ hSaammeatrofFinandal leddbtedness on pagel44 of the Draft
Prospectus.

45.Certain Agreements /deeds may be in the previous name of the company.

Our certain agreements and deeds may be in the name of the erstwhile name of the confpaifgni.&@qurs N Travels
Private Limited. In case we fail to change the name inatireements and deeds, it may cause adverse effect on Our
companyb6s business.

46.Some of the KMPs is associated with our company for less than one year.

Our Key Management Personnel, Company Secretary is associated with the Company for a peritithof dessyear
therefore they may not have been accustomed to the company affairs till date. For details of Key Management Personnel
and their appoi nt me@u Manggénembs & erge fn e ri 109gbthsdhatpRrdigeectus.i

47.There is no guarantee that our Equity Shares will be listed on the Stock Exchanges in a timely manner or at all

In accordance with Indian law apdactice, permission to list the Equity Shares will not be granted until after the Equity
Shares have been issued and allotted. Approval will require all other relevant documents authorizing the issuing of our
Equity Shares to be submitted. There could fe&lure or delay in listing our Equity Shares on the Stock Exchanges. Any
failure or delay in obtaining the approval would restrict your ability to dispose of your Equity Shares.

48.Excessivereliance on our information technology systems and their fagucould harm our relationship with
customers, expose us to lawsuits or administrative sanctions or otherwise adversely affect our provision of service to
customers and our internal operation.

As part of our business strategy, we use high qualitgfofmation technology system to deliver our services in the best
possible way. We have an exemplary tract record for completion of the projects within the stipulated time period but there
may be the system interruptions, errors, or downtime which cosidtfeom a variety of causes including changes in
technology, technology failure, changes in system, and power failure etc. these may affect our business adversely.

49.The deployment of funds raised through this Issue shall not be subject to any MonitoAggncy and shall be purely
dependent on the discretion of the management of Our Company.

Since, the Issue size is less thal0,000 Lakhs, there is no mandatory requirement of appointing an Independent
Monitoring Agency for overseeing the deployment dfizdtion of funds raised through this Issue. The deployment of

these funds raised from this Issue, is hence, at the discretion of the management and the Board of Directors of Our
Company and Our Company®&s manag e meaatdedswfitie llssud and will nbtlbee x i b i
subject to monitoring by any independent agency. The fund requirement and deployment mentioned in the Objects of the
Issue is based on internal management estimates and have not been appraised by any bank ondtitatioial Any

inability on our part to effectively utilize the Issue proceeds could adversely affect our financials. However, our Audit
Committee will monitor the utilization of the proceeds of this Issue and prepare the statement for utilization of the
proceeds of this Issue. Also, in accordance with Section 27 of the Companies Act, 2013, a company shall not vary the
objects of the Issue without the Company being authorized to do so by our shareholders by way of special resolution and
other compliancessaapplicable in this regard. Our Promoters and controlling shareholders shall provide exit opportunity

to such shareholders who do not agree to the proposal to vary the objects, at such price, and in such manner, as may be
prescribed by SEBI, in this reghr

50. Negativepublicity could adversely affect our revenue model and profitability.
We work in the market where trust of the customers on us and upon the services provided by us matters a lot. Any negative

publicity regarding our company or the services rendered by the company due to any other unforeseen events may affect
our reputation ad image which leads to the adverse effect on our business and goodwill as well.
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51.Industry information included in this Draft Prospectus has been derived from industry reports commissioned by us for
such purpose. There can be no assurance that such tpiagty statistical, financial and other industrinformation is
either complete or accurate.

We have relied on the reports of certain independent third party for purposes of inclusion of such information in this Draft
Prospectus. These reports are subject to various limitations and based upon certain assumptions that are subjective in
nature. Wehave not independently verified data from such industry reports and other sources. Although we believe that
the data may be considered to be reliable, their accuracy, completeness and underlying assumptions are not guaranteec
and their depend ability caohbe assured. While we have taken reasonable care in the reproduction of the information,

the information has not been prepared or independently verified by us, or any of our respective affiliates or advisors and,
therefore, we make no representation arnanty, express or implied, as to the accuracy or completeness of such facts

and statistics. Due to possibly flawed or ineffective collection methods or discrepancies between published information
and market practice and other problems, the statistiesrheray be inaccurate or may not be comparable to statistics
produced for other economies and should not be unduly relied upon. Further, there is no assurance that they are stated or
compiled on the same basis or with the same degree of accuracy as theycase elsewhere. Statements from parties

that involve estimates are subject to change, and actual amounts may differ materially from those included in this Draft
Prospectus.

52.Therequirementsof being a public listed company may strain our resources angose additionarequirements

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public at large,
we will incur significant legal, accounting, corporate governance and other expenses that vwéndiar mothe past. We

will also be subject to the provisions of the listing agreements signed with the Stock Exchanges which require us to file
unaudited financial results on a half yearly basis. In order to meet our financial control and disclogated)i
significant resources band management supervision wil!/l
from other business concerns, which could have an adverse effect on our business and operations. There can be no
assurance thate will be able to satisfy our reporting obligations and/or readily determine and report any changes to our
results of operations in a timely manner as other listed companies. In addition, we will need to increase the strength of
our management team anitehadditional legal and accounting staff with appropriate public company experience and
accounting knowledge and we cannot assure that we will be able to do so in a timely manner.

Issue Specific Risks:

53.There are restrictions ordaily/weekly/monthly movements in the price of the Equity Shares, which may adversely

affect a shareholdersdéd ability to sell, or the price a
Once listed, we would be subject to circuit brer@kimposed by all stock exchanges in India, which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates
independently of the indelsased marketvide circuit breakers generalisnposed by SEBI on Indian stock exchanges.

The percentage limit on circuit breakers is set by the stock exchanges based on the historical volatility in the price and
trading volume of the Equity Shares. The stock exchanges do not inform us of the perteritad the circuit breaker

in effect from time to time and may change it without our knowledge. This circuit breaker limits the upward and downward
movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance wesyrbgagiding your

ability to sell your Equity Shares or the price at which you may be able to sell your Equity Shares at any particular time.

54 After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for thi&yEsfuares
may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors,:including
a. Volatility in the Indian and global capital market;

b. Companyés results oferfoomaree;ati ons and financi al
c. Performance of Companydés competitors,

d. Adverse media reports on Company or pertaining to the agriculture Industry;

e. Changes in our estimates of performance or recommendations by financial analysts;

f. Significant de veednamxera fistaspolicies;ahdh di a b s
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g Significant developments in Indiabs environment al re

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our industry
and our Company. There has beerpublic market for the Equity Shares and the prices of the Equity Shares may fluctuate
after this Issue. There can be no assurance that an active trading market for the Equity Shares will develop or be sustained
after this Issue or that the price at whitie Equity Shares are initially traded will correspond to the price at which the
Equity Shares will trade in the market subsequent to this Issue.

55.You will not be able to sell immediately on Stock Exchange any of the Equity Shares you purchase in dkeutss
the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions must be completed
before the Equity Shares can be listed and tradingaoaymence. We cannot assure you that the Equity Shares will be
credited to investords demat account s, or that tradin
specified in the Draft Prospectus. Any failure or delay in obtaining the agipr@uld restrict your ability to dispose of
the Equity Shares. In accordance with section 40 of the Companies Act, 2013, in the event that the permission of listing
the Equity Shares is denied by the stock exchanges, we are required to refund all oflectesl ¢o investors.

56.The Issue price of our Equity Shares may not be indicative of the market price of our Equity shares after the issue.
The Issue price of our equity Shares has been determined by fixed price method. This price is based on nutorsrous fa
and may not be indicative of the market price of our Equity Shares after the Issue. The market price of our Equity Shares
could be subject to significant fluctuation after the issue and may decline below the issue price. We cannot assure you
that youwill be able to sell your Equity Shares at or above the Issue price. For further details you may refer chapter titled
fiBasis for Issue Pricé beginning on the pad#l of this Draft prospectus.
Some of the factors which may affect our share price without limitations are as follows:
1 Reports on research by analysts.
1 Changes in revenue.
9 Variations in growth rate of our financial indicators such as earning per share, income, profit etc.
1 General Market Condition

1 Domestic and International Economy.

57.Sale of Equity Shares by our Promoteor other significant shareholder(s) may adverselyfexdt the Trading price of
the Equity Shares.

Any instance of disinvestments of equity shares by our Progmtéy other significant shareholder(s) may significantly
affect the trading price of our Equity Shares. Further, our market price may also be adversely affected even if there is a
perception or belief that such sales of Equity Shares might occur.

EXTERNAL RISKS

Industry Related Risks:

58.Changes in government regulations or their implementation could disrupt our operations and adversely affect our
business and results of operations.

Our business and industry are regulated by different lawes and regulations framed by the Central and State
Government. These regulations can be amended/ changed on a short notice at the discretion of the Government. If we fail
to comply with all applicable regulations or if the regulations governing ounéssior their implementation change
adversely, we may incur increased costs or be subject to penalties, which could disrupt our operations and adversely affect
our business and results of operations.
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59.Malpractices by some players in the industry affestaall performance of emerging Companies

The industry in which our Company operates is subject to risk associated with unethical business practices such as
unethical marketing, dishonest advertising, questionable pricing practices, inaccurate clairegavidh to safety and
efficacy of the product etc. Consumers6 attitude towar
way for regulators for stricter entry barriers and introduction of code of conducts; making the entire imirstnyreent

regulated and controlled. Malpractices by some players in the industry affects the overall performance of the emerging
Companies like us as the industry norms are applicable to all at parity. Any unethical business practices by any industry
player or intermediary may impact our business and results of operations.

Other Risks:
60.You may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws and regulations, capital gaisgg from the sale of equity shares in an Indian Company

are generally taxable in India. Any gain on the sale of shares on a stock exchange held for more than 12 months will not
be subject to capital gains tax in India if the securities transactidnfe$ TT0) has been paid on t|
will be levied on and collected by an Indian stock exchange on which equity shares are sold. Any gain on the sale of
shares held for more than 12 months to an Indian resident, which are sold other tlsnci&reachange and as a result

of which no STT has been paid, will be subject to long term capital gains tax in India. Further, any gain on the sale of
shares held for a period of 12 months or less will be subject to capital gains tax in India. Faythainan the sale of

listed equity shares held for a period of 12 months or less which are sold other than on a stock exchange and on which no
STT has been paid, will be subject to short term capital gains tax at a relatively higher rate as confgabethtaction

where STT has been paid in India.

In Finance Bill 2017, section 10(38) was amended to provide that exemption under this section for income arising on
transfer of equity share acquired on or after 1st day of October 2004 shall be availplifi¢he acquisition of share is
chargeable to Securities Transactions Tax (STT) under Chapter VIl of the Finance (No 2) Act, 2004. In case this provision
becomes effective, sale shares acquired on or after 1st day of October 2004 on which STT veagettrch attract

tax under provisions of Lorgerm Capital Gains.

As per Finance Bill 2018, exemption under section 10(38) for income arising from long term gains on transfer of equity
share shall not be available on or after 1st day of April 201&ifdhgt e r m capi t al gai-paSuehx c e e d ¢
income arising from long term gains on transfer of equi
pa. shall be chargeable at the rate of 10%. Capital gains arising frazal¢hef shares will be exempt from taxation in

India in cases where an exemption is provided under a tax treaty between India and the country of which the seller is a
resident. Generally, Il ndi an tax tr eitltgaires.sAs alresultpresidents of mi t
other countries may be liable for tax in India as well as in their own jurisdictions on gains arising from a sale afghe shar
subject to relief available under the applicable tax treaty or under the laws of thguraaiction.

61.Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and IFRS,
which may be material to the financial statements, prepared and presented in accordance with SEBI ICDR Regulations
contained in this Draft Prospectus.

As stated in the reports of t he AudRinancial StatemertsasiRestated n t h i
beginning on pag&43the financial statements included in this Draft Prospectus are based on financial information that
is based on the audited fimgal statements that are prepared and presented in conformity with Indian GAAP and restated
in accordance with the SEBI ICDR Regulations, and no attempt has been made to reconcile any of the information given
in this Draft Prospectus to any other prinegpbr to base it on any other standards. Indian GAAP differs from accounting
principles and auditing standards with which prospective investors may be familiar in other countries, such as U.S. GAAP
and IFRS. Significant differences exist between Indian 84A#fd U.S. GAAP and IFRS, which may be material to the
financial information prepared and presented in accordance with Indian GAAP contained in this Draft Prospectus.
Accordingly, the degree to which the financial information included in this Draft Pruspedl provide meaningful
information is dependent on familiarity with Indian GAAP, the Companies Act and the SEBIICDR Regulations. Any
reliance by persons not familiar with Indian GAAP on the financial disclosures presented in this Draft Prospéddtus shou
accordingly be limited.

62.Political instability or a change in economic liberalization and deregulation policies could seriously harm business
and economic conditions in India generally and our business in particular.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of the
economy. Our business and the market price and liquidity of our Equity Shares may be affected by interest rates, changes
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in Government policytaxation, social and civil unrest and other political, economic or other developments in or affecting
India. The rate of economic liberalization could change, and specific laws and policies affecting the information
technology sector, foreign investmentlasther matters affecting investment in our securities could change as well. Any
significant change in such liberalization and deregulation policies could adversely affect business and economic
conditions in India, generally, and our business, prospécts)dial condition and results of operations, in particular.

63.Fi nanci al instability in Indian Financi al Mar kets coul
financial condition.

In this globalized world, the Indian economy and financiatkets are significantly influenced by worldwide economic,
financial and market conditions. Any financial turmoil, say in the United States of America, Europe, China or other
emerging economies, may have a negative impact on the Indian economy. Althongmiecconditions differ in each
country, investorsdd reactions to any significant devel
market conditions in other countries. A loss in investor confidence in the financial systems|grbriit other emerging

markets, may cause increased volatility in Indian financial markets. Indian financial markets have also experienced the
contagion effect of the global financial turmoil. Any prolonged financial crisis may have an adverse intpadnolian

economy, thereby resulting in a material and adverse effect on our Company's business, operations, financial condition,
profitability and price of its Shares. Stock exchanges in India have in the past experienced substantial fluctuations in the
prices of listed securities.

64.We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the Indian
economy and our industry contained in the Draft Prospectus.

While facts and other statistics in this Draft Rrestus relating to India, the Indian economy and our industry has been
based on various government publications and reports from government agencies that we believe are reliable, we cannot
guarantee the quality or reliability of such materials. While weehaken reasonable care in the reproduction of such
information, industry facts and other statistics have not been prepared or independently verified by us or any of our
respective affiliates or advisors and, therefore we make no representation as aodheicy or completeness. These
facts and other statistics include Quhlrdusyacbegandi Bgabn
86 of this Draft Prospectus. Due to possibly flawed or ineffective data collection methods or discrepancies between
published information and market practice and other problems, the statistis ety be inaccurate or may not be
comparable to statistics produced elsewhere and should not be unduly relied upon. Further, there is no assurance that they
are stated or compiled on the same basis or with the same degree of accuracy, as the castsavalydre,

65.Global economic, political and social conditions may harm our ability to do business, increase our costs and negatively
affect our stock price.

Global economic and political factors that are beyond our control, influence forecasisemtly affect performance.

These factors include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflation,
deflation, foreign exchange fluctuations, consumer credit availability, fluctuations in commodities meoketsmer

debt levels, unemployment trends and other matters that influence consumer confidence, spending and tourism. Increasing
volatility in financial markets may cause these factors to change with a greater degree of frequency a magnitude, which
may regatively affect our stock prices.

66.Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreigmexchange regulations currently in force in India, transfers of shares betwesssitEnts and residents

are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting requirements
specified by the RBI. Iftte transfer of shares, which are sought to be transferred, is not in compliance with such pricing
guidelines or reporting requirements or fall under any of the exceptions referred to above, then the prior approval of the
RBI will be required. Additionallyshareholders who seek to convert the Rupee proceeds from a sale of shares in India
into foreign currency and repatriate that foreign currency from India will require a no objection/ tax clearance certificate
from the income tax authority. There can be assurance that any approval required from the RBI or any other
government agency can be obtained on any particular terms or at all.

67Natural calamities could have a negative i mpact on the
India ha experienced natural calamities such as earthquakes, tsunami, floods etc. In recent years, the extent and severity
of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal rainfall or other

natural calamitiesauld have a negative impact on the Indian economy, which could adversely affect our business,
prospects, financial condition and results of operations as well as the price of the Equity Shares.

38



68.Terrorist attacks, civil unrests and other acts of violencevear involving India or other countries could adversely
affect the financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or simikants that are beyond our
control, could have a material adverse effect on I ndia
other incidents such as those in US, Indonesia, Madrid and London, and other acts of violence mely atfeetshe

Indian stock markets where our Equity Shares will trade as well the global equity markets generally. Such acts could
negatively impact business sentiment as wel/l as trade
businesand profitability. Additionally, such events could have a material adverse effect on the market for securities of
Indian companies, including the Equity Shares.

69.Any downgrading of I ndiads sover ei gn ahilitg to raisefinabcgng.an i nde
Any adverse revisions to India's credit ratings for domestic and international debt by international rating agencies may
adversely impact our ability to raise additional financing, and the interest rates and other commascat|wéich such

additional financing may be available. This could have an adverse effect on our business and future financial performance,
our ability to obtain financing for capital expenditures and the trading price of our Equity Shares.
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SECTION IV : INTRODUCTION

THE ISSUE

The following is the summary of the Issue:

Issue of 12,6400Bqui ty Shares of
price of 15. 00 per Equi t
5.00 per Equity Shargggregating to 189.60Lakhs.

Equity Shares Offered®
Present Issue of Equity Shares by our Company.

Out of which
126400Equi ty Shares of -updf6ur
Fresh Issue Company for cash at a pr
(including premi um oaggregdsing
to 189.60Lakhs.
Out of which
64,000Equi ty Shares of -uploDaour
Market Maker Reservation Portion Companyfor cash at a price of 1 5. 00 per
(including premium oaggregading
to 9.60Lakhs.

12,00,00CEqui ty Shares of 10.
15. 00 per Equity Share
Equity Sharepggregating to 180.00Lakhs.

Net Issue to the Public

Out of which

Allocation to Retail Individual Investors for upto
2.00s Lakh

6,00000Equi ty Shares of 10.
per Equity Share (includi
Share)aggregating t0 90.00Lakhs.
6,00000Equi ty Shares of 10.
per Equity Share (includi
Share)aggregating t0 90.00Lakhs.

Allocation to Non-Institutional Investors for above
2.00s Lakh

Pre and Postlssue Equity Shares
Equity Shares outstanding prior to the Issue 34,40,00CEquity Shares 0f10.00 each

Equity Shares outstanding after the Issue* 47,04,000 Equity Shares o
Pl ease refer t oObjects ef the Hsaup
beginning on pag@é5 of this Draft Prospectus

Objects of the Issue

*Assuming full allotment

M This Issue is being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time.
Forf urther detail s, p lissue Radated lafermatidh e b€ @ ¢ hin @ m d¥SiofttHisgpeéafg®@ n o .
Prospectus.

@ The present Issue has been authorized pursuant to a resolution of our Board dated January 17, 2022 and by Special
Resolution passed under 8en 62(1)(C) of the Companies Act, 2013 at an Exrdinary General Meeting of our
shareholders held on January 19, 2022.

As per Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, as amended from time to time, the allocation in the net
issue tahe public category shall be made as follows:

1 Minimum 50% (fifty percent) to Retail Individual Investors; and
1 Remaining to:
a) Individual applicants other than retail individual investors; and

b) Other investors including corporate bodiesirstitutions, irrespective of the number of specified securities
applied for;

Provided that the unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the
applicants in the other category.
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Explanation to Reguléions 253 of ICDR Regulations, 2018 the retail individual investor category is entitled to more
than fifty percent of the issue size on proportionate basis, accordingly the retail individual investors shall be allocated
that higher percentage.
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SUMMARY OF FINANCIAL INFORMATION

RESTATED STATEMENT OF ASSETS & LIABILITIES

SAILANI TOURS N TRAVELS LIMITED

( Formerly known as SAILANI TOURS N TRAVELS PRIVATE LIMITED)

CIN: U63090WB2019PLC234136

ANNEXURE - |
RESTATED STATEMENT OF ASSETS & LIABILITIES (in Lakhs)
As at As at As at
Particulars December 31, March 31, March 31,
2021 2021 2020
I. EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 153.00 153.00 71.00
Reserve And Surplus
(excluding Revaluation Reserves, if any) 9.50 8.53 539
Non Current Liabilities
Long-Term Borrowings - - -
Long-Term Provisions - - -
Deferred Tax.iability 2.52 1.89 0.86
Current Liabilities
ShortTerm Borrowings 307.91 254.12 220.25
Trade Payables 19.85 19.59 299.71
Other Current Liabilities 132.97 157.98 56.71
ShortTerm Provisions 2.35 0.66 1.16
Total 628.10 595.77 655.08
Il. Asset
Non Current Asset
Plant, Property & Equipment Intangible Assets
(i) Tangible Asset 84.02 102.38 88.22
(i) Capital Work in Progress - - 19.13
Non Current Investment - - -
Deferred Tax Asset (Net) - - -
Long-Term Loan and Advances - - -
Current Asset
Inventories 7.32 5.15 6.38
Trade Receivables 13.37 4.75 78.60
Cash and Cash Equivalents 18.27 16.76 6.03
ShortTerm Loan and Advances 24.46 7.44 7.31
Other Current Asset 480.66 459.29 449.41
Total 628.10 595.77 655.08
Note:-

The above statement should be read with the significant accounting policies (Annexure 1V) andnestateth
summary statements of assets and liabilities, profits and losses and cash flows appearing in Annexure |, Il

As per our report attached of even date
For M/s. P Mukherjee & Co

Chartered Accountants

FRN: 304143E

Sdr-

Prithwiraj Mukherjee

(Partner)

Membership No:060684
UDIN: 22060684AIEQQ11047
Date : 25" Day of Aprit2022
Place :Kolkata

For & on behalf of the board of directors,

Sdr-
DurgadasGhosh
Director

DIN: 09308295

Sd-

Sunita Chanani
Director

DIN: 03424886
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SAILANI TOURS N TRAVELS LIMITED
( Formerly known as SAILANI TOURS N TRAVELS PRIVATE LIMITED)
CIN:U63090WB2019PLC234136
ANNEXURE - I
RESTATED STATEMENT OF PROFIT & LOSS (in Lakhs)
For the Nine For the year For the year
Particulars months ended ended on ended on
on 31-:12-2021 31.03.2021 31.03.2020
Revenue from Operations 312.37 109.91 427.65
Other Income 1.71 2.65 1.66
Total Revenue 314.08 112.56 429.31
Expenses:
Cost of Service Provided 249.90 61.50 303.40
Changes in Inventories of Traded Goods (2.17) 1.23 (6.38)
Employee Benefits Expenses 18.61 7.02 37.65
Finance Costs 0.88 0.33 151
Depreciation and Amortization Expense 18.42 16.79 4.50
Other Expenses 21.83 21.52 81.22
Total Expenses 307.47 108.39 421.90
Profit before exceptional and extraordinary items 6.61 4.17 7.41
and tax (AB)
Exceptional/Prior Period items
Profit before extraordinary items and tax 6.61 4.17 7.41
Extraordinary items - -
Profit Before Tax 6.61 4.17 7.41
Provision for Tax
- Current Tax 2.35 0.66 1.16
- MAT Credit Entitlement 0.66 (0.66) -
- Earlier Year Taxes - -
- Deferred Tax Liability / (Asset) 0.63 1.03 0.86
Restated profit after tax for the period from 2.97 3.14 5.39
continuing operations
Restated profit for the period 2.97 3.14 5.39

Note: -

The above statement should be read with the significant accounting policies (Annexarel IXtes to restate
summary statements of assets and liabilities, profits and losses and cash flows appearing in Annexure |, Il

As per our report attached of even date
For M/s. P Mukherjee & Co

Chartered Accountants Sd-

FRN: 304143E Durgadas Ghosh
Director

Sdr- DIN: 09308295

Prithwiraj Mukherjee

(Partner) Sd-

Membership No:060684 Sunita Chanani

Date : 28" Day of Aprit2022 Director

Place : Kolkata DIN: 03424886
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SAILANI TOURS N TRAVELS LIMITED
((Formerly known as SAILANI TOURS N TRAVELS PRIVATE LIMITED)

CIN: U63090WB2019PLC234136

ANNEXURE - Il

RESTATED CASH FLOW STATEMENT (In Lakhs)

For the Nine | Forthe year | For the year

Particulars months ended ended on ended on
on 31-:12-2021| 31.03.2021 31.03.2020

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 6.61 4.17 7.41
Adjustment for :
LessProfit on sale of fixed assets (0.26)
Add Depreciation 18.42 16.79 4.50
Add Finance Cost 0.88 0.33 151
Add: Preliminary Exp W/off 1.01 0.82 0.82
Operating profit before working capital changes 26.66 22.11 14.24
Adjustment for :
(Increase)/Decrease in Trade Receivable (8.62) 73.85 (78.60)
(Increase)/Decrease in Inventories (2.17) 1.23 (6.38)
(Increase)/Decrease in Shoetm Loan and Advances (17.02) (0.13) -
(Increase)/Decrease in Other Current Asset (23.04) (10.04) (450.23)
Increase/(Decrease) in Trade Payables 0.26 (280.12) 299.71
Increase/(Decrease) in Provisions - - -
Increase/(Decrease) in Current Liabilities (25.01) 101.27 56.71
Net Adjustments (75.60) (113.94) (178.79)
Cash generated from / (used in) operations (48.94) (91.83) (164.55)
Income Tax Paid (Net) (0.66) (1.16) -
Net cash generated from/(used in) Operating Activities (A) (49.60) (92.99) (164.55)
CASH FLOW FROM INVESTING ACTIVITIES
Net (Purchase)/Sale of tangible fixed assets 0.20 (11.83) (111.85)
Net cash generated from/(used in) Investing Activities(B) 0.20 (11.83) (111.85)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Shares (2.00) 82.00 71.00
Increase/(Decrease) in Long Terms Loans and Advances - - (7.31)
Increase/(Decrease) in Sheetm Borrowings 53.79 33.87 220.25
Increase/(Decrease) in Lofigerm Provisions - - -
Finance cost (0.88) (0.33) (1.51)
Net cash generated from/(used in) Financing Activities (C) 50.91 115.54 282.43
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B 1.51 10.73 6.03
Cash and cash equivalents at the beginning of the year 16.76 6.03 -
Cash and cash equivalents at the end of the year 18.27 16.76 6.03
Note:-
1. Components of cash and cash equivalents:
Particulars 31.12.2021 31.03.2021 31.03.2020
Cash on hands 3.60 1.27 0.27
Balances with Banks
-In current accounts 14.67 15.49 5.76
Total Cash and Cash Equivalents 18.27 16.76 6.03

1. The above cash flow statement has been prepared under the indirect method set@uissua® by thénstitute

of Chartered Accountants of India.
2. Figures in Brackets represents outflow.

3. The above statement should be read wiginificant accounting policies (Annexure IV) and notes to rest
summary statements of assets and liabilities, profits and losses and cash flows appearing I, 1l and III.

As per our report attached of even date
For M/s. P Mukherjee & Co

Chartered Accountants

FRN: 304143E

Sdt

Prithwiraj Mukherjee
(Partner)
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For & on behalf of the board of directors,

Sd-

Durgadas Ghosh

Director
DIN: 09308295



Membership No: 060684 Sd-

UDIN: 22060684AIEQQ11047 Sunita Chanani
Date : 25" Day of Aprit2022 Director
Place : Kolkata DIN: 03424886
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SECTION V: GENERAL INFORMATION

Our Company was originally incorporated on September
Travels Private Limitedo vide Registrati onwitiNweRegBtlarl 36 ur
of Companies, Central Registration Centre. Further our company converted into Public limited Company pursuant to
Shareholders Resolution passed at the Extra Ordinary General Meeting held on September 10, 2021 and the name of the
companywas changed to fASail ani Tours N Travels Limitedo \
conversion of Company to Public Limited dated October 07, 2021 was issued by Registrar of Companies, Kolkata, West
Bengal being Corporate IdentificatidNumber U63090WB2019PLC234136. For further Details of Incorporation and
Change in Registered Office of OuuHistoy andCertairyQthempCorposiatee r e f
Ma t t legimifg on pag#05of this Draft Prospectus.

For details in relation to the incorporation, Registered Office and other details, please refer to the chagit®utitled
History and CertainOther Corporate Matter§ beginning on pag&05of this Draft Prospectus.

BRIEF COMPANY AND ISSUE INFORMATION

Registration Number 234136
Corporate Identification U63090WB2019PLC234136
Number

Address of Registered Office| CE-25 Sectorl, 39 Cross Road, Salt Lake City, Kolka00064, West Bengal, Indi
Tel: +91- 3348044939

Email: info@sailanitours.com

Website www.sailanitours.com

Address ofRegistrar of Registrar of Companies, Kolkata
Companies Nizam Palace,® MSO Building, 2¢Floor, 234/4, A.J.C.B. Road, KolkatZ00020,
West Bengal

Tel: 03322877390

Email 1d: roc.kolkata@mca.gov.in

Website www.mca.gov.in

Designated Stock Exchange | BSE Limited

(SME Platform of BSE Limited)

P J Towers, Dalal Street, Fort, Mumibd00001 Maharashtra, India.

Issue Programme Issue Opens off: 8 ]
Issue Closes off: 8 ]
Chief Financial Officer Mr. Durgadas Ghosh

CE-25 Sectorl, 39 Cross Road, Salt Lake City, Kolkafz00064, West Bengal, Indi
Tel: +91- 3348044939

Email: durgadas.ghosh@sailanitours.com

Website www.sailanitours.com

Company Secretary and Ms. Purvi Agarwal

Compliance Officer CE-25 Sectorl, 39 Cross Road, Salt Lake City, Kolka00064, West Bengal, Indi
Tel: +91- 3348044939

Email: cspurvi@sailanitours.com

Website www.sailanitours.com

OUR BOARD OF DIRECTORS

Details regarding our Board of Directors as on the date of this Draft Prospectus are set forth in the table hereunder:

Name Designation Address DIN
Mr. Durgadas Managing Layek Band, Bankura, West Beng@aR2157 09308295
Ghosh Director
Mr. Krishna Kumar | Non BF-5A, Shree Krishna Garden, 1/1, Raja Rajendra Lal, M 00369417
Chanani Executive Road, Near Alochaya Cinema, K G Bose Sarani, Cikauesue,
Director Kolkata 700085, West Bengal
Ms. Sunita Chanani Executive 1/1 Vrindavan Flat No. BF 5A Shree Krishna, Garden R| 03424886
Director Rajendra Lal Mitra Road, Beleghata, Kolkai@0085, West
Bengal
Mr. Manoj Pasari | Independent | 2H, Cornfield Road, Kolkata 700019, West Bengal 06463922
Director
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Name Designation Address DIN
Ms. Gajal Agarwal | Independent| 1/2, Chetla Road, New Alipore, Kolkatar00053, West Bengg 09422962
Director

For detailed profile of our Directors, ref@®ur Managemend on pagel09respectively of this Draft Prospectus
INVESTOR GRIEVANCES:

Investors mayontact the Company Secretary and Compliance Officer and / or the Registrar to the Issue and / or Lead
Manager in case of any Plesue or Poslssue related problems, such as-neceipt of Letter of Allotment, neoredit
of Allotted Equity Shares in thespective beneficiary account and sreneipt of funds by electronic mode.

All grievances may be addressed to the Registrar to the Issue with a copy to the relevant Designated Intermediary with
whom the Application Form was submitted, giving full detailsh as Name of the Sole or First Applicant, Application
Form Number, Applicantdés DP I D, Client | D, PAN, Addres
Account Number in which the amount equivalent to the Application Amount was blockbe &P! ID (for Retall

Individual Investors who make the payment of Application Amount throughBieMechanism)Dateof Application
FormandtheNameandAddressof the Relevant Designated Intermediary where the Application was subntitigtier,

the Applicant shall enclose the Acknowledgment Slip or the Application Number from the Designated Intermediary in
addition to the documents or information mentioned hereinabove. All grievances relating to Applicants submitted through
Registered Brkers may be addressed to the Stock Exchanges with a copy to the Registrar to the Issue.

In terms of SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amenpi@duant to SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and subject to applicable law, any ASBA Applicant whose
Application has not been considered for Allotment, due to failure on the part of any SCSB, shall have the option to seek
redressal of the same by the concerned SCSB within three months of the date of listing of the Equity Shares. SCSBs are
required to resolve these complaints within 15 days, failing which the concerned SCSB would have to pay interest at the
rate of 15% per anim for any delay beyond this period of 15 days. Further, the investors shall be compensated by the
SCSBs at the rate higher of 100 or 15% per annum of
applications, blocking of multiple amats for the same UPI application, blocking of more amount than the application
amount, delayed unblocking of amounts for +adiotted / partiallyallotted applications for the stipulated period. In an

event there is a delay in redressal of the invesiergnce in relation to unblocking of amounts, the Lead Manager shall
compensate the investors at the rate higher of 100 o

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE OF OUR COMPANY::

LEAD MANAGER OF THE ISSUE REGISTRAR TO THE ISSUE
GRETEX CORPORATE SERVICES LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Office No. 13, # Floor, New Bansilal Building, Raji 1st Floor Bharat Tin Works Building, Opp. Vasant Oa
Bahadur Mansion, 95, Homi Modi Street, Fort Makwana Road, Marol, Andheri East, Mumbai 400059
Mumbai 400001, Maharashtra, India Tel. No.: +91 22 6263 8200;
Tel. No.: +9171 2271 4002 5273 / 98368 22199 Fax No.:+917 227 6263 8299
Fax No: NA E-mail: ipo@bigshareonline.com
Email: info@gretexgroup.com Investor Grievance Email: investor@bigshareonline.com
Website: www.gretexcorporate.com Website: www.bigshareonline.com
Contact Person Ms. Dimple Magharam Slun Contact Person:Mr. Swapnil Kate
SEBI Registration No: INM000012177 SEBI Registration No.: INRO00001385
CIN: L74999MH2008PLC288128 CIN: U99999MH1994PTC076534
LEGAL ADVISOR TO THE ISSUE STATUTORY AUDITOR OF THE COMPANY
ADV SHAIILESH L DALVI P MUKHERJEE & CO.
A-2/6 Satya Darshan CHS, Malpa Dongri No.| Chartered Accountants,
Andheri East, Mumbaf#00093 8/2 Kiran Shankar Roy Road, Room No. 5 & 6 First Flg
Tel.no: 9819501831 Kolkata 700001, West Bengal
Email id: shaileshdalvi@gmail.com Tel No.: 03322481495
Contact Person:Shaiilesh L Dalvi E-mail: pmcocal@gmail.com
Bar council number: MAH/3182/20QL Contact Person:Mr. Prithwiraj Mukherjee
Membership No.: 060684
Firm Registration No.: 0304143E
Peer Review N0:010918
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BANKER TO THE COMPANY BANKERS TO THE ISSUE / SPONSOR BANK
ICICI BANK LIMITED

[ 6] Capital Market Division, 1st Floor, 122, Mistry Bhava
Dinshaw Vaccha Road, Backbay ReclamatiGhurchgate,
Mumbaii 400020.

Tel: 02266818911 / 23/ 24

Fax No.:022-22611138

Email: sagar.welekar@icicibank.com

Website: www.icicibank.com

Contact Person:Mr. Sagar Welekar

SEBI Registration No.INBI00000004

CHANGES IN AUDITORS SINCE INCORPORATION

Except as mentioned below, there has been no change in the auditors of our Company since Incorporation:

Sr. Date of From To Reason for
No Change Change
1. November KEDIA DHANDHARIA AND CO. P MUKHERJEE & CO. Due to other|
30, 2021 Chartered Accountants, Chartered Accountants, pre-
BC-266, Sectod, Salt Lake City,| 8/2 Kiran Shankar Roy Road, Room N occupation
Kolkata- 700064, West Bengal 5 & 6 First Floor, Kolkata 700001,
Tel No.: 033-23595641/42 West Bengal
E-mail: Tel No.: 03322481495

kediadhandharia.co@gmail.com E-mail: pmcocal@gmail.com
Contact Person: Mr. Ganpat| Contact Person: Mr. Prithwiraj

Khemka Mukherjee

Membership No.: 303609 Membership No.: 060684

Firm Registration No.: 326659E Firm Registration No.: 0304143E
Peer Review No: N.A. Peer Review N0:010918

SELF-CERTIFIED SYNDICATE BANKS

The list of SCSBs notified by SEBI for the ASBA process is available on the SEBI website at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsryes at such other website as may be
prescribed by SEBI from time to time. A list of the Designated SCSB Branches with which an ASBA Applicant, (other
than an RII using the UPI Mechanism), not Applying through Syndicate or through a Registered Broker, mapsubmit t
ASBA Forms, is available at the abewentioned link, and at such other websites as may be prescribed by SEBI from
time to time.

Further, the branches of the SCSBs where the Designated Intermediaries could submit the ASBA Form of Applicants is
providedon the website of SEBI dtttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedakieh
may be updated from time to time or at such other website as npgdmibed by SEBI from time to time

INVESTORS BANKS OR ISSUER BANKS FOR UPI

In accordance with UPI Circulars, Rlls Applying via UPI Mechanism may apply through the SCSBs and mobile
applications, whose names appear on the website of SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)ld=-a&) updated from time to

time. A list of SCSBs and mobile applications, which are fiveapplying in public issues using UPI mechanism is
provided as O0Annexure A6 to the SEBI circular, bearing

REGISTERED BROKERS

The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address, telephone
number and enail address, is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised¥gspectively, as updated from time to time.
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REGISTRAR AND SHARE TRANSFER AGENTS

The list of he RTAs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number andmail address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised-aggpdated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, inclatiitg such as name
and contact details, is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedrgspectively, agpdated from time to time.

STATEMENT OF RESPONSIBILITY OF THE LEAD MANAGER / STATEMENT OF INTER SE
ALLOCATION OF RESPONSIBILITIES

SinceGretex Corporate Services Limitéslthe sole Lead Manager to this Issue, a statement of inter se allocation of
responsibilities amongst Lead Manager is not required

CREDIT RATING
This being an Issue of Equity Shares, there is no requirement of credit rating for the Issue.
IPO GRADING

Since the Issue is being made in terms of Chapter IX of the BEBR) Regulations, 2018, there is no requirement of
appointing an IPO Grading Agency.

EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent from the Statutory AmditoelyM/S. P MUKHERJEE & CO. , Chartered
Accountants, to include their name in respect of the reports on the Restated Financial Statemeksilo26802022

and the Statement of Tax Benefits datqulil 25™, 2022 issued by them and included in tBisaft Prospectus, as required
under Section 26(1)(a)(v) of the Companies Act, 2013 i
2(38) of the Companies Act, 2013 and such consent has not been withdrawn as on the date of thisp2etfifros
However, the term fAexperto shall not be construed to m
TRUSTEES

This is an issue of equity shares hence appointment of trustees is not required.

MONITORING AGENCY

Since theproceeds from the Fresh Issue does not exceed 10,000 lakhs in terms of Regulation 262 (1) of the SEBI ICDR
Regulations, our Company is not required to appoint a monitoring agency for the purposes of this Issue. However, as per
Section 177 of the Companiést, 2013, the Audit Committee of our Company, would be monitoring the utilization of

the proceeds of the Issue.

APPRAISAL AGENCY

Our Company has not appointed any appraising agency for appraisal of the Project.

FILING OF ISSUE DOCUMENT

The Draft Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Offer Document in terms
of Regulation 246 of SEBI (ICDR), 2018. However, pursuant tofedulation (5) of Regulation 246, the copy of Draft

Prospectus shall aldee furnished to the board in a soft copy.

Pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the
Prospectus will be filed online through SEBI Intermediary Portattat://siportal.sebi.gov.irA copy of the Prospectus
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along with the documents required to be filed under Section 26 and Section 32 of the Companies Act, 2013 will be
delivered to the Registrar of Company, KolkatdN&#am Palace, ® MSO Building, 29 Floor, 234/4, A.J.C.B. Road,
Kolkata- 700020, West Bengal

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time before
the Issue Opening Date without assigning exason thereof.

If our Company withdraws the Issue any time after the Issue Opening Date but before the allotment of Equity Shares, a
public notice will be issued by our Company within two (2) Working Days of the Issue Closing Date, providing reasons
for not proceeding with the Issue. The notice of withdrawal will be issued in the same newspapers whetisghe pre
advertisements have appeared, and the Stock Exchange will also be informed promptly. The Lead Manager, through the
Registrarto the Issue,wil i nstruct the SCSBs and Sponsor Bank (in ca
the ASBA Accounts within one (1) working Day from the day of receipt of such instruction.

Notwithstanding the foregoing, the Issue is subject to obtaining (Fittad Listing and Trading Approvals of the Stock
Exchange with respect to the Equity Shares issued through the Prospectus, which our Company will apply for only after
Allotment; and (i) the final RoC approval of the Prospectus.

If our Company withdraw¢he Issue after the Issue Closing Date and subsequently decides to proceed with an Issue of
the Equity Shares, our Company will file a fresh Draft Prospectus with the Stock Exchange where the Equity Shares may
be proposed to be listed.

UNDERWRITING AGREE MENT
This Issue is 100% Underwritten. The Underwriting agreement is éaediary 21, 202Pursuant to the terms of the
Underwriting Agreement, the obligations of the Underwriters are several and are subject to certain conditions specified

therein.

The Underwriter have indicated its intention to underwrite the following number of specified securities being offered
through this Issue:

Details of the Underwriter

No. of shares
underwritten

Amount
Underwritten
(_in lakhs)

% of the Total
Issue Size
Underwritten

Gretex Corporate Services Limited
Office No. 13, # Floor, New Bansilal Building,

Mumbaii 400001, Maharashtra, India.

Tel. No: +91 22 4002 5273 / 98368 22199
/98368 21999

Email: info@gretexgroup.corm
mbk@gretexgroup.com

Website: www.gretexcorporate.com

Contact Person Ms. Dimple Magharam Slun
SEBI Registration No: INM000012177

CIN: L74999MH2008PLC288128

Raja Bahadur Mansion,-B5 Homi Modi Street, Fort

12,00,000

180.00

94.94

Gretex Share Broking Private Limited
Office No. 13, ¥ Floor, New Bansilal Building,

Mumbaii 400001, Maharashtra, India
Tel. No.: +91-22-40025273

Email: sherwoodpvtlitd@yahoo.co.in
Contact Person:Mr. Alok Harlalka
SEBI Registration No: INZ000166934
Market Maker Registration No.:
SMEMMO0617628062012

Raja Bahadur Mansion,-B5, Homi Modi Street, Fort

64,000

9.60

5.06

TOTAL

1,264,000

189.60

100%

As per Regulation 260(2) of SEBI (ICDR) Regulations, 2018, the Lead Manager has agreed to underwrite to a minimum
extent of 15% of the Issue out of its own account. In the opinion of the Board of Directors (based on certificate given by
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the Underwriters)the resources of the abeugentioned Underwriters are sufficient to enable them to discharge their
respective underwriting obligations in full. The abawentioned Underwriters are registered with SEBI under Section
12(1) of the SEBI Act or registered a®ker with the Stock Exchange.

Allocation among the Underwriters may not necessarily be in proportion to their underwriting commitments set forth in
the table above. Notwithstanding the above table, the Lead Manager shall be responsible for ensurimgwityme
respect to Equity Shares allocated to investors procured by them. In the event of any default in payment, the respective
Underwriter, in addition to other obligations defined in the underwriting agreement, will also be required to procure /
subscrbe to Equity Shares to the extent of the defaulted amount. If the Underwriter(s) fails to fulfil its underwriting
obligations as set out in the Underwriting Agreement, the Lead Manager shall fulfil the underwriting obligations in
accordance with the prowiss of the Underwriting Agreement.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company has entered into Market Making Agreement dabduary 21, 202%ith the Lead Manager and Market
Maker to fulfil the obligations of Market Making:

The details of Market Maker are set forth below:

Name Gretex Share Broking Private Limited

Address Office No.13, #Floor, New Bansilal Building, Raja Bahadur Mansio,® Homi
Modi Street, Fort, Mumbak00023, Maharashtra, India.

Tel No. +91-22 4002 5273

Email sherwoodpvtltd@yahoo.co.in

Contact Person Mr. Alok Harlalka

CIN U65900MH2010PTC289361

SEBI Registration No. INZ000166934

Market Maker Registration No. | SME MM0617628062012

(SME Segment of BSE)

Gretex Share Broking Private Limitebgistered with SME Platform of BSEmited will act as the Market Maker and
has agreed to receive or deliver the specified securities in the Market Making process for a period of three years from the
date of listing of our Equity Shares or for a period as may be notified by amendment to SEB) REfriations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and
its amendments from time to time and the circulars issued by the BSE Limited and SEBI regarding this matter from time
to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

1) The Market Maker shall be required to provide-a@y quote for 75% of the time in a day. The same shall be
monitored by the Stock Exchange. Further, thekdaMaker shall inform the Stock Exchange in advance for each
and every black out period when the quotes are not being offered by the Market Maker.

2)The mini mum dept h o fLakhsiHewewer the irevestorb waith holdibgs of valud les®H 1.00
Lakhs shall be allowed to offer their holding to the Market Maker in that scrip provided that they sell their entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

3) After a period of three (3nonths from the market making period, the market maker would be exempted to provide
quote if the Shares of market maker in our Company reaches to 25% (Including the 5% of Equity Shares of the Issue).
Any Equity Shares allotted to Market Maker under thisiésover and above 25% of Equity Shares would not be taken
in to consideration of computing the threshold of 25%. As soon as the Shares of market maker in our Company reduce
to 24%, the market maker will resume providingr@y quotes.

4) There shall be no emption / threshold on downside. However, in the event the market maker exhausts his inventory
through market making process, the concerned stock exchange may intimate the same to SEBI after due verification.

5) Execution of the order at the quoted price gadntity must be guaranteed by the Market Maker, for the quotes given
by him.
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6) There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the invegtbithis stageGretex Share Broking Private
Limited is acting as the sole Market Maker.

7) The shares of the Company will be traded in continuous trading session from the time and day the company gets listed
at SME Platform of BSE Limitecand Market Maker Wl remain present as per the guidelines mentioned under the
BSE Limited and SEBI circulars

8) There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily / fully
from the market for instance due to system prebis, any other problems. All controllable reasons require prior
approval from the Exchange, whilerce-majeurewill be applicable for nortontrollable reasons. The decision of the
Exchange for deciding controllable and rmantrollable reasons would beél.

9) The Market Maker shall have the right to terminate said arrangement by giving-anttmée notice or on mutually
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker.

10) In case oterminationof the abovementioned Market Making Agreement prior to the completion of the compulsory
Market Making Period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker(s) in
replacement during the term of the notice period bsérged by the Market Maker but prior to the date of releasing
the existing Market Maker from its duties in order to ensure compliance with the requirements of Regulation 261 of
the SEBI (ICDR) Regulations. Further the Company and the Lead Manager tbserght to appoint other Market
Maker(s) either as a replacement of the current Market Maker or as an additional Market Maker subject to the total
number of Designated Market Makers does not exceed 5 (five) or as specified by the relevant laws dinthsegula
applicable at that particular point of time. The Market Making Agreement is available for inspection at our Registered
Office from 11.00 a.m. to 5.00 p.m. on working days.

11) SME Platform of BSE Limited will have all margins which are applicable oB8t LimitedMain Board viz., Mark
to-Market, ValueAt-Risk (VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc.
BSE Limited can impose any other margins as deemed necessary froftottime.

12) SME Platform of BSE Limitedvill monitor the oligations on a real time basis and punitive action will be initiated
for any exceptions and / or n@ompliances. Penalties / fines may be imposed by the Exchange on the Market Maker,
in case he is not able to provide the desired liquidity in a partiselzurity as per the specified guidelines. These
penalties / fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market
Maker in case he is not present in the market (offeringvtay quotes) for at least 75% ofttime. The nature of the
penalty will be monetary as well as suspension in market making activities / trading membership.

13) The Departmenbf Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct / manipulation / other irregularities by the Market Maker from time to time.

14) PriceBandand Spreads: SEBI Circular beway reference no: CIRIMRD/DP/ 02/2012 dated January 20, 2012, has
l aid down that for issue size up to 250 crores, the

a. In case equilibrium price is discovered in the Call Auction, the price band irotheahtrading session shall be 5%
of the equilibrium price.

b. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be
5% of the issue price.

Additionally, the trading shall take place in TFTgegent for first 10 days from commencement of trading. The following
spread will be applicable on the SME Platform of BSE Limited.

Sr. No. Market Price Slab (in ) Proposed Spread (in % to sale price)
1. Up to 50 9
2. 50 to 75 8
3. 75t0 100 6
4. Above 100 5

1) Pursuant to SEBI Circular number CIR/IMRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market maker(s) during market making process has been made applicable, based on the issue size and as follows:
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Buy quote exemption threshold

Re-Entry threshold for buy quote

Issue Size (Including mandatory initial (including mandatory initial
inventory of 5 % of the Issue Size) inventory of 5 % of the Issue Size)
Up to 20 Cr 25% 24%
20 to 50 20% 19%
5 0 80tCmres 15% 14%
Above 80 Cr 12% 11%

2) All the abovementioned conditions and systems regarding the Market Making Arrangement are subject to change

based on changes or additional regulations and guidelines from SEBI and Stock Excharnigesftortime.

On the first day of listing, there will be a preopen session (call auction) and there after trading will happen as per

the equity market hours. The circuits will apply from the first day of the listing on the discovered price during the

pre-open call auction. The securities of the Company will be placed in SPOS and would remain in Trade for Trade

settlement for 10 days from the date of listing of Equity Shares on the Stock Exchange.
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SECTION VI: CAPITAL STRUCTURE

The Equity Share Cagit of our Company, as on the date of this DRafispectuand after giving effect to the Issue is
set forth below:

Sr.
No.

Particulars

Amount

(_in Lakh s except share data)

Aggregate Aggregate value

Nominal Value

at Issue Price

Authorised Share Capital®

60, 00,000 Equity Shares of

600.00

Issued, Subscribed and PaiUp Share Capital before the Issug

34,40, 000 Equity Shares of

344.00

Present Issue in terms of this DraffProspectus

|l ssue of 12, 64, 00 0-e&ch fuwliy paidup 8fh
our Company for Cc a s-iper Bauity &harg

(including pFpentguityrShad) 5. 0(

126.40

189.60

Which comprises:

Reservation for Market Maker portion

64,000 Equity S baahr fally paigup of our
Company for cash a-tper &quity rShaos
(including pFpentguityrShad) 5. 0(

6.40

9.60

Net Issue to the Public

1,20,000 Equi ty- e8ch dullyepaidupodf our
Company for cash a-tper &quity rShaos
(including pFpenEqutynShad). 5. 0(

120.00

180.00

Of which®:

60, 000 E
Company
(incl udi

i ty S baah fally paidup of our

r cash a-tper &quity rShacg
p r EendquityrShard) will be availabl
i

t on to Retail I ;1 ¢

60.00

90.00

60, 000 E i t $0.005 kaahr fally paisup of our
Company r cash a-tper &quity rShacg
(includi ng prEenbutnShard) will be &vailabd
for allocation to Nornstitutional Investors including Qualifie
Il nstitutional2?20Buagler s of aboy

gu
f o
ng
for all oca
gu
f o

60.00

90.00

Issued, Subscribed and Paigip Share Capital after the Issue

47,04,000 Equity Shares of

470.40

Securities Premium Account

Before the Issue

After the Issue

63.20

@ For details in relation to the changes in the authorised share capital of our Company, please refer to section titled
AHIi story and CertainAO¢eheme s popo ader MElé mer & h08 u m

of As

@ The Issue has been authorized by a resolution of our Board of Directors through their meeting dated January 17, 2022

and by a special resolution of our Sharehotdat Extraordinary General Meeting dated January 19, 2022.

@ Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or above

the Issue Price. Under subscription, if any, in any of the categavimdd be allowed to be met with spilver from any

of the other categories or a combination of categories at the discretion of our Company in consultation with the Lead
Manager and Designated Stock Exchange. Such-g#espill over, if any, would be afted in accordance with
applicable laws, rules, regulations and guidelines.
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CLASS OF SHARES

As on date of the Draft Prospectus, our Company has o1
Equity Shares issued are fully paid @pur Company does not have any outstanding convertible instruments as on the
date of the Draft Prospectus.

NOTES TO CAPITAL STRUCTURE

1. History of Issued and PaidUp Share Capital of our Company

The history of the equity share capital of our Comparsgidorth below:

Date of Number Face | Issue | Nature of Nature of Cumulati | Cumulativ | Cumulati
allotment | of Equity | value | Price | Consider allotment ve e paid-up ve
Shares () () ation number of Equity Securities
allotted Equity Share Premium
Shares | capital () )
Upon 10,000 10 10 Cash Subscriber to 10,000 1,00,000 NIL
Incorporati the MOA (1)
on
(September|
26, 2019)
November | 7,00,000 10 10 Cash Right Issue (Il) | 7,10,000 | 71,00,000 NIL
1, 2019
July 30, 8,20,000 10 10 Cash Right Issue (lll)| 15,30,000| 1,53,00,00 NIL
2020 0
April 20, 19,10,000| 10 15 | Otherthan| Conversion of | 34,40,000| 3,44,00,00| 95,50,000
2022 Cash loan into equity 0
(v)
@ Initial Subscribers to the Memorandum of Association of our Company on September 26, 2019:
Sr. No. Name No. of Equity Shares*
1 Mr. Krishna Kumar Chanani 8,000
2 Mr. Govardhan Kedia 1,000
3 Ms. Lata Kedia 1,000
Total 10,000

(i) Right Issue of 7,00,000 Equity Shares at a price of10/- per share on November 1, 2019:

Sr. No. | Name No. of Equity Shares
1 Mr. Krishna Kumar Chanani 7,00,000
Total 7,00,000

(iii) Right Issue of 8,20,000 Equity Shares at a price of10/- per share on July 30, 2020:

Sr. No. | Name No. of Equity Shares
1. Anil Pandey (HUF) 50,000
2. Mr. Anil Pandey 50,000
3. Ms. Ankita Tewari 1,00,000
4, Mr. Avadh Bihari 10,000
5. Ms. Maya Pandey 50,000
6. Mr. Md Nadim Ahmad 50,000
7. Mr. Ram Lal Tewari 5,000
8. Ram Lal Tewari (HUF) 50,000
9. Mr. Saurabh Tewari 50,000
10. Mr. Shabnam Ara 1,00,000
11. Ms. Shivangi Tewari 5,000
12. Ms. Sarika Tewari 1,00,000
13. Ms. Sonal Bhotika 50,000
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14. Mr. Siddharth Tewari 50,000

15. Mr. Rahul Pandey 1,00,000

Total 8,20,000

(iv) Conversion of loan into equity of 19,10,000 Equity Shares allotted in lieu of outstanding unsecured loan for
consideration other cash orApril 20, 2022.

Sr. No. | Name No. of Equity Shares
1. Mr. Krishna Kumar Chanani 3,00,000
2. Ms. SunitaChanani 6,85,000
3. Foxglove Management Services Private Limited 25,000
4. Adi Kaushal Vanijya Private limited 4,40,000
5. Finaxys Consultancy Services Private Limited 15,000
6. Pinacle Leather Exports Private Limited 65,000
7. RosebudConclave Private Limited 3,80,000
Total 19,10,000

2. Issue of Equity Shares for Consideration other than Cash.

Except as disclosed in point 1 (iv) above, we have not issued any Equity Shares for consideration other than cash.

3. Our Company has natllotted any Equity Shares pursuant to any scheme approved under Secti@8v3#lthe
Companies Act, 1956 and Section 238 of the Companies Act, 2013.

4. We have not revalued our assets since inception and have not issued any equity(sttdmeing bonus shares) by
capitalizing any revaluation reserves.

5. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees, and we do not intend to allot any shares to our employeesEamgleyee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposed Issue. As and when, options are granted to our employees
under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee
Benefits) Regulatins, 2014.

6. Issueof Equity Shares at price lower than the Issue Price during the preceding 1 (one) year
Our Company has not issued any Equity Shares at a price foarethe Issue Price during a period of one year
preceding the date of thidraft Prospetus exceptas disclosed in point 1 (V) above, Equity Shares allotted in lieu
of outstanding unsecured loan for consideration other cash.

7. Our Shareholding Pattern

a) The table below presents the current shareholding pattern of our Company as on the date of Briedpeaftus

Our Shareholding Pattern: -
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@ o S 59 59 S g Numberof | ¢
= a D o - S 59 1N Shares -
= < = o c o £ RO = =
= = & 2 & s _ IS % 3 Number of Voting Rights held in S35 E 8_52 NLgLnkt;%r icr)]f pledged or ==
ﬁ > P £ o 2 5 om 33 each class of securitiedX) % E Sog :E shares(xIl) otherwise 9 X
= 2 3 ?.)— g | 2| 8+ | S8 g W Q8ES encumbered| E
= o ) < ag 22| &S S = Y o ®0 (X1 » L
2 @ < o> 52 5 8 c < 05 oE X 9O g
S 5 S| 2Z |35 88| 94 | S%¢ No of Voting Right £3 g2 £%
g o 5 53T 23 B3 6 S RS o of Voting Rights — S8 8E5w S 8
= 5 < < @ 89 56 o 2 S) s 3 = < As a As a T
O = 2= =7 88| S | B3 2z 25 |29 Pgo< % of %of | =%
S | = S | B go | B2 3 0 — Sy | 52 5 2% No| total | No| total =
= o o S o = 2] o 2] w o 05 5 < O =
Q o — ) 2 £ o= w < 5 © + o 9 c 2=+ (a)| Shares| (a) | Shares| =<
8 = 9 5 |5 S p2 & O = 8% | sg 2%52¢5 held held | ES
= z | 3 ) ;:5 O = o) § (b) (b)
Promoters| 4 | 16,95,000 - - 16,95,000{ 49.27 | 16,95,000, - | 16,95,000 49.27 - 49.27 - - - - 16,95,000
A &
Promoter
Group
B | Public 20 | 17,45,000 - - 17,45,000f 50.73 | 17,45,000 - |17,45,000f 50.73 - 50.73 - - - - 15,35,000
Non - - - - - - - - - - - - - - - - - -
Promoter
C Non -
Public
Shares - - - - - - - - - - - - - - - - -
C1 | underlying
DRs
Shares - - - - - - - - - - - - - - - - -
c2 held by
Employee
Trusts
Total 24 | 34,40,000 - - 34,40,000[ 100.00 | 34,40,000[ - | 34,40,000/ 100.00 - 100.00 - - - - 32,30,000
*As on date of this Draft Prospectus 1 Equity share holds 1 vote.
We have only one class of -é&achuity Shares of face value of 10/

Our Company will file the shareholding pattern in the form prescribed under Regulation 358Bh@. isting Obligations and Disclosure Requirements), Regulations, 2015, one
day prior to the listing of the Equity shares. The shareholding pattern will be uploaded on the Website of the Stock Beftiiargmenmencement of trading of such Equity
Share.

Shareholding pattern of the Promotes and Promoter Group
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—~ Y— ©
~| 3 n 2 ° % S Number of I
= % 5 % c:\s S 5 % 2 | Number of Shares g
=] = | & = 0 Number of Voting Rights held in each| % > 2o Locked in pledged or o
_ = & 5 < class of securitiegIX) z2g 88 éE/ shares(Xll) otherwise =
= = o O | > = 848 s= o encumbered| @
= = ) = [ o o = ©Oq 5T o ©
S vl & |5|3F| <2 |g® £y PSR =
= 2 S 2 >8] 8+ |88 28 £ =
= 0} = a 5= o =~ = 2 a‘ % ; E % %) () ’>\
e o = > [<5) c > v = S 3 2 < = =
g = §| 2 |85 %% |2% e |28 &5 g %
& = e = = S Sam No of Voting Rights m 58 feox S E
= 5 < = > |3 o< © O X % 3 8eF As a As a S E
S o e 8| g g= | =28 E 2d 89 No| total | No| total £
g o > el FS |59 > S S8 2= | (a)| Shares| (a) | Shares| &
e z = s | 3 S = o 55 50X held held .
O = o = c O S n _ n >3 = ,g e e e S
u“— = | & o 2 E %) [ @© — g 9E~ (b) (b) -
(5] o 72} E ] &\ & 6 © O v % 8 -FE 3
o s | = < 3 0 O = = o 505 -g
zZ = | © = o = zZ o0 S
2 \L.)/ O (0p) © =z
1) | Indian
Individuals / 4 | 16,95,000| - - 1 16,95,000[ 49.27 | 16,95,000| - | 16,95,000f 49.27 - 49.27 - - - - 16,95,000
a Hindu
undivided
Family
Mr. Krishna 1 | 10,00,000| - - | 10,00,000{ 29.07 | 10,00,000| - | 10,00,000{ 29.07 - 29.07 - - - - 10,00,000
Kumar
Chanani
Mr. Sunita 1| 6,87,000| - - 6,87,000 19.97 | 6,87,000| - 6,87,000 19.97 - 19.97 - - - - 6,87,000
Chanani
Krishna 1 5,000 - - 5,000 0.15 5,000 - 5,000 0.15 - 0.15 - - - - 5,000
Kumar
Chanani
(HUF)
Mr. Mohit 1 3,000 - - 3,000 0.09 3,000 - 3,000 0.09 - 0.09 - - - - 3,000
Chanani
Central - - - - - - - - - - - - - - - - -
b Government /
State
Government(s
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Any Other - - - - - - - - - - - - - - - B -
(specify)

Sub-Total (A) | - - - - - - - - - - - - B - B B -
(2)
Total 4 | 16,95,000| - - | 16,95,000f 49.27 | 16,95,000f - | 16,95,000| 49.27 - 49.27 - - - - 16,95,000
Shareholding
of Promoters
and Promoter
Group (A)=
(A)(Q) +(A)(?2)

*As on date of this DrafProspectus 1 Equity share holds 1 vote.

Ill.  Shareholding pattern of the public shareholder
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total
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i. Individual
shareholders

share capital up
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Mr. Anil

holding nominal
Pandey

(1) A10631eD

2)

3)

a
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Category (1)

= Y () e
N ¢ O 50~ Number of I
< > | B % > = £2 O Shares T
T T c° Number of Voting Rights held i = 505 | il e ledged 5}
ke T | O B 0 g Rights held in o4 €@ Lockedin | P'cdged or 2
- 2 & 5 < each class of securitieX) 29 8L« shares(XI) otherwise g
= = 8 lz| =2 | g S8 355 encumbered| &
S vl 2 53| 22 |g® 2§ 253 xin) £
o (] [7) o [%)] + += L0 S 9 £ (O o
< o > 2| a W a8 So~ c3 EO 03 D <
= < 5 o | O c < o -0 O] n g 9c on X
= o o o | 5 o * o X+ . : + 5§ 20~ e
@ < g Q| £ 6 S > E:) @ No of Voting Rights @ 69 S 8K As a As a s e
2 2l 3 |[2|2| EV |g0% < |pgd 2% % of %of | 63
Y— Lo = - . - = E o = w—
S g T - S o8 ° 24 89 [No| total |No | total =
g S > = | 2 FS |59 > ?\B S & 2= | (a) | Shares| (a) | Shares| &
&} = S| e 2 5 " _ " S§5eoX held held .
Y— — f__ﬁ 9 ..q_.') La- (7)) © @© Y— é‘_’ o E ~ (b) (b) -
°© S| G 85 b 5 S I °cq 538 g
2 |2|° %2 < ° |2 88% E
§ ) (@) 9] © z
Ms. Ankita 1| 1,00,000| - - 1,00,000 2.91 1,00,000| - 1,00,000 2.91 - 291 - - - - 1,00,000
Tewari
Mr. Avadh 1 10,000 - - 10,000 0.29 10,000 - 10,000 0.29 - 0.29 - - - - 10,000
Bihari
Ms. Maya 1 50,000 - - 50,000 1.45 50,000 - 50,000 1.45 - 1.45 - - - - 50,000
Pandey
Mr. Md Nadim 1 5,000 - - 5,000 0.15 5,000 - 5,000 0.15 - 0.15 - - - - 0
Ahmad
Mr. Rahul 1 50,000 - - 50,000 1.45 50,000 - 50,000 1.45 - 1.45 - - - - 50,000
Pandey
Mr. Ram Lal 1 50,000 - - 50,000 1.45 50,000 - 50,000 1.45 - 1.45 - - - - 0
Tewari
Ram Lal Tewari| 1 50,000 - - 50,000 1.45 50,000 - 50,000 1.45 - 1.45 - - - - 50,000
(HUF)
Ms. Sarika 1 50,000 - - 50,000 1.45 50,000 - 50,000 1.45 - 1.45 - - - - 0
Tewari
Mr. Saurabh 1 | 1,00,000| - - 1,00,000 2.91 1,00,000| - 1,00,000 2.91 - 291 - - - - 1,00,000
Tewari
Ms. Shabnam 1 5,000 - - 5,000 0.15 5,000 - 5,000 0.15 - 0.15 - - - - 0
Ara
Ms. Shivangi 1| 1,00,000| - - 1,00,000 2.91 1,00,000| - 1,00,000 2.91 - 291 - - - - 0
Tewari
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£ 9 > = | 2 FS |59 > ?\B § ;% 2 | (a) | Shares| (a) | Shares| &
o = S| 2 2+ = " _ - 53 358X held held 5
= = | 8 o ] @ g < 58 252 (b) (b) o
© | » g 5 i o T ' $ 33 9]
S s |5 & 3 @ |0 F 5 | S| 385 £
z = G c—g 8 s zZ s " o E
Z N
Anil Kumar 1 50,000 | - - 50,000 1.45 50,000 | - 50,000 1.45 - 1.45 - - - - 50,000
Pandey (HUF)
Ms. Sonal 1 50,000 | - - 50,000 1.45 50,000 | - 50,000 1.45 - 1.45 - - - - 0
Bhotika
Mr. Siddharth 1| 1,00,000| - - | 1,00,000f 2.91 | 1,00,000( - | 1,00,000 2.91 - 291 - - - - 1,00,000
Tewari
ii. Individual - - - - - - - - - - - - - - - - -
shareholders
holding nominal
share capital in
excess of 2
lakhs.
NBFCs - - -] - - - - - - - - - - - - - -
b | registered with
RBI
c Employee - - - - - - - - - - - - - - - - -
Trusts
Overseas - - - - - - - - - - - - - - - - -
Depositories
d | (Holding DRs)
(Balancing
figure)
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g S > = | 2 FS |59 > ?\B § g 2 | (a) | Shares| (a) | Shares| &
O = g | S 23 E 0 _ @ 533588 held held | 5
5 i o3 i @ Jic e s=d 2FE = (b) (b) =
S ° | % g 8 5 &e o 3 OCd $F3 a]
S s | % = = 9] O = 3 S | 5o%a =
z Z S @ Tg 8 = < 0 8 >
Z N
e | Any Other 5 | 9,25,000| - - | 9,25,000| 26.89 | 9,25,000| - | 9,25,000| 26.89 - 26.89 - - - - 9,25,000
Body Corporate
Adi Kaushal 1| 4,40,000| - - 4,40,000 | 12.79 | 4,40,000| - 4,40,000 12.79 - 12.79 - - - - 4,40,000
Vanijya Private
Limited
Finaxys 1 15,000 - - 15,000 0.44 15,000 - 15,000 0.44 - 0.44 - - - - 15,000
Consultancy
Services Private
Limited
Rosebud 1] 3,80,000| - - 3,80,000| 11.05 | 3,80,000| - 3,80,000 11.05 - 11.05 - - - - 3,80,000
Conclave
Private Limited
Foxglove 1 25,000 | - - 25,000 0.73 25,000 | - 25,000 0.73 - 0.73 - - - - 25,000
Management
Services Private
Limited
Pinnacle 1 65,000 | - - 65,000 1.89 65,000 | - 65,000 1.89 - 1.89 - - - - 65,000
Leather Exports
Private Limited
Sub-Total 20 | 17,45,000| - - 117,45,000f 50.73 | 17,45,000{ - | 17,45,000f 50.73 - 50.73 - - - - 14,85,000
(B)(3)
Total Public 20| 17,45,000| - - 117,45,000] 50.73 | 17,45,000{ - | 17,45,000{ 50.73 - 50.73 - - - - 14,85,000
Shareholding
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(B)= (B)(1) +
(B)2) + (B)(3)

IV. Shareholding pattern of the NorPromoter- Non-Public shareholder
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1)

Custodian / DR Holder

Name of Holder (if
available)

Sub Total () (1)

2)

Employee Benefit
Trust under SEBI
(Share based
Employee Benefit)
Regulations, 2014)

Sub Total (C) (2)

Total Non - Promoter
Non-Public
shareholding (C) =

€)M+ ()@
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b) Equity Shareholding of Directors and Key Managerial Personnel in our Company:

Except as stated below, none of our Directors or Key Managerial Personnel hold any Equity Shares in our Company:

Sr. | Name ofShareholder | No. of Equity | % of Pre-lssue | No. of Equity | % of Post-Issue Capital
No. Shares Capital Shares
1 Mr. Krishna Kumar 10,00,000 29.07 10,00,000 21.26
' Chanani
2. Ms. Sunita Chanani 6,87,000 19.97 6,87,000 14.60
Total 16,87,000 49.04 16,87,000 35.86

c) List of shareholders holding 1% or more of the paidup capital of our Company as on date of this Draft

Prospectus:

Sr. No. Name of Shareholder No. of Equity Shares % of Pre-Issue Capital
1. Mr. Krishna Kumar Chanani 10,00,000 29.07
2. Ms. Sunita Chanani 6,87,000 19.97
3. Adi Kaushal Vanijya Private Limited 4,40,000 12.79
4. Mr. Anil Pandey 50,000 1.45
5. Ms. Ankita Tewari 1,00,000 2.91
6. Ms. Maya Pandey 50,000 1.45
7. Mr. Rahul Pandey 50,000 1.45
8. Mr. Ram Lal Tewari 50,000 1.45
9. Ram Lal Tewari (HUF) 50,000 1.45
10. Rosebud Conclave Private Limited 3,80,000 11.05
11. Ms. Sarika Tewari 50,000 1.45
12. Mr. Saurabh Tewari 1,00,000 2.91
13. Ms. Shivangi Tewari 1,00,000 2.91
14, Pinnacle Leather Exports Private Limited 65,000 1.89
15. Anil Kumar Pandey (HUF) 50,000 1.45
16. Ms. Sonal Bhotika 50,000 1.45
17. Mr. Siddharth Tewari 1,00,000 2.91
Total 33,72,000 98.02
d) List of shareholders holding 1% or more of the paielp capital of our company as on date ten days prior to the
date of this Draft Prospectus:
Sr. No. Name of Shareholder No. of Equity Shares % of Pre-Issue Capital
1. Mr. Krishna Kumar Chanani 7,00,000 45.75
2. Anil Kumar Pandey (HUF) 50,000 3.27
3. Mr. Anil Pandey 50,000 3.27
4. Ms. Ankita Tewari 1,00,000 6.54
5. Ms. Maya Pandey 50,000 3.27
6. Mr. Rahul Pandey 50,000 3.27
7. Mr. Ram Lal Tewari 50,000 3.27
8. Ram Lal Tewar{(HUF) 50,000 3.27
9. Ms. Sarika Tewari 50,000 3.27
10. Mr. Saurabh Tewari 1,00,000 6.54
11. Ms. Shivangi Tewari 1,00,000 6.54
12. Mr. Siddharth Tewari 1,00,000 6.54
13. Ms. Sonal Bhotika 50,000 3.27
Total 15,00,000 98.04
e) List of shareholders holding 1% or more of the paidup capital of our company as on date one year prior to the
date ofthis Draft Prospectus
Sr. No. Name of Shareholder No. of Equity Shares % of Pre-Issue Capital
1. Mr. Krishna Kumar Chanani 7,08,000 46.27
2. Anil Kumar Pandey (HUF) 50,000 3.27
3. Mr. Anil Pandey 50,000 3.27
4. Ms. Ankita Tewari 1,00,000 6.54
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5. Ms. Maya Pandey 50,000 3.27
6. Mr. Rahul Pandey 50,000 3.27
7. Mr. Ram Lal Tewari 50,000 3.27
8. Ram LalTewari (HUF) 50,000 3.27
9. Ms. Sarika Tewari 50,000 3.27
10. Mr. Saurabh Tewari 1,00,000 6.54
11. Ms. Shivangi Tewari 1,00,000 6.54
12. Mr. Siddharth Tewari 1,00,000 6.54
13. Ms. Sonal Bhotika 50,000 3.27

Total 15,08,000 98.56

f) List of shareholders holding 1% or more of the paidup capital of our company as on date two year prior to

the date ofthis Draft Prospectus
Sr. No. Name of shareholder No. of Equity Shares % of Pre-Issue Capital
1. Mr. Krishna Kumar Chanani 7,08,000 99.72
Total 7,08,000 99.72

8. Our Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and
there are no outstanding convertible instruments as on date of thiBrgftectus

9. OurCompany has not made any public issue (includingriyits issue to the public) since its incorporation.

10. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, Right issue
or in any other manner during the period commencing from the date of the Draft Prospectus until the Equity Shares
of our Company have ke listed or application money unblocked on account of failure of Issue.

11. Our Company does not intend to alter its capital structure within six months from the date of opening of the issue,
by way of split / consolidation of the denominationEzfuity Shares. However, our Company may further issue
equity shares (including issue of securities convertible into Equity Shares) whether preferential or otherwise after
the date of the listing of equity shares to finance an acquisition, merger orgpintey or for regulatory compliance
or such other scheme of arrangement or any other purpose as the Board of Directors may deem fit, if an opportunity
of such nature is determined by the Board of Directors to be in the interest of our Company.

12. Details ofour Promoters Shareholding

As on the date of this DraRrospectusour Promoters hold 49.04 % of the jissued, subscribed and paig Equity

Share capital of our Company.

a) Build-up of our Promoters shareholding in Our Company

(i) Mr. Krishna Kumar Chanani

Date of Number of | Face Issue / Nature of Nature of % of % of
Allotment / Equity Value | Acquisition | Consideration transaction pre- post
Transfer Shares ()| [Transfer Issue Issue
Price equity | equity
share share
capital | capital
September 25, 8,000 10 10.00 Subscribers to Cash 0.23 0.17
2019 Memorandum
November 1, 7,00,000 10 10.00 Right Issue Cash 20.35 14.88
2019
December 01, (5,000) 10 - Transfer to Consideration | -0.15 -0.11
2021 Krishna Kumar | other than Cash
Chanani HUF
by way of Gift
December 01, (3,000) 10 - Transfer to Mr. | Consideration | -0.09 -0.06
2021 Mohit Chanani | other than Cash
by way of Gift
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April 20, 2022

3,00,000

15.00

Loan to Equity
Conversion

Consideration
other thanCash

8.72 6.38

Total

10,00,000

29.07 21.26

(ii) Ms. Sunita Chanani

November 13, 1,000 Transfer from Mr. Cash
2019 Goverdhan Kedia

November 13, 1,000 10 10.00 Transfer from Ms. Cash 0.03 0.02
2019 Lata Kedia

April 20, 2022 | 6,85,000 10 15.00 Loan to Equity Consideration | 19.91 | 14.56

Conversion other than Cash
Total 6,87,000 19.97 14.60
Notes:

1 None of the shares belonging to our Promoters have been pledged till date.

i The entire Promoters shares shall be subject teifoflom the date of allotment of the equity shares issued through
the Draft Prospectu$or periods as per applicable Regulations of the SEBI (ICDR) Regulations.
1 All the shares held by our Promoters, e/éully paidup on the respective dates of acquisition of such shares.
b) The shareholding pattern of our Promoters and Promoter Group before and after the Issue is set forth below:
Sr. No. Particulars Pre-Issue PostlIssue
No. of Shares | % Holding | No.of Shares| % Holding
A) Promoters
1. Mr. Krishna Kumar Chanani 10,00,000 29.07 10,00,000 21.26
2. Ms. Sunita Chanani 6,87,000 19.97 6,87,000 14.60
Total (A) 16,87,000 49.04 16,87,000 35.86
B) Promoter Group
1. Krishna Kumar Chanani (HUF) 5,000 0.15 5,000 0.11
2. Mr. Mohit Chanani 3,000 0.09 3,000 0.06
Total (B) 8,000 0.23 8,000 0.17
Total (A+B) 16,95,000 49.27 16,95,000 36.03

13. The average cost of acquisition of or subscription of shares by our Promoteis set forth in the table below:

Sr. No. Name of the Promoter No. of Shares held Average cost of
1 Mr. Krishna Kumar Chanani 10,00,000 11.58
2 Ms. Sunita Chanani 6,87,000 14.99

14. We have 24 (Twentfrour) Shareholders as on the date of this DRedspectus

15. We hereby confirm that



1 Except as stated below, there has been no acquisition, sale or transfer of Equity Shares by our Promoters, Promoter
Group, Directors and their immediate relatives in the last 6 months preceding the date of filing rfathis

Prospectus
Date of Name of No. of Equity | % of Pre- | Subscribed / Category of
Allotment / Transfer Shareholder Shares allotted Issue Acquired / Allottees
[ Transferred / Capita Transfer (Promoters/
Acquired Promoter Group /
Relatives
December 01, 2021 Mr. Krishna Kumar (5,000) (0.15) Transfer Promoter
Chanani
December 01, 2021 Mr. Krishna Kumar (3,000) (0.09) Transfer Promoter
Chanani
April 20, 2022 Mr. Krishna Kumar 3,00,000 8.72 Loan to Promoter
Chanani Equity
Conversion
April 20, 2022 Ms. Sunita Chanani 6,85,000 19.91 Loan to Promoter
Equity
Conversion

1 No financing arrangements have been entered into by the members of the Promoter Group, the Directors, or their
relatives for the purchase by any other person of the securities of our Company other than in the normal course of
business of the financing etytiduring a period of six months preceding the date of filing of this Prafspectus

16. Det ai |l s of Promot er sioforClwmeetygaisb ut i on and Lock

Pursuant to Regulation 236 and 238 of SEBI (ICDR) Regulations, 2018, an aggregate of 20\osef issue capital
held by our Promoters h a | | be considered as Promoterds Contr-ibutio
in for a period of three years from the date of allotment of Equity shares issued pursuant to this Issue. The lock in of

Promoterds Cont r i dastper applicable law ahd groeeducer aadadetails of the same shall also be
provided to the Stock Exchange before listing of the Equity Shares.

As on the date of this Draft Prospectus, our Pronsdteld 16,87,000 Equity Shares constituting 35.86 % oftbsti
Issued, subscribedandpaidp Equi ty Share Capital of our Company, whi

Our Promoteghave given written consent to include 9,40,800 Equity Shares held by them and subscribed by them as part
of Promad er s Contri bution constituting 20.00% of the post
agreed not to sell or transfer or pledge or otherwise
of three years from the dabé allotment in the Issue.

Date of No. of Face Issue / Nature of Postlssue Lock in
Allotment / Equity Value | Acquisition / transaction Shareholding Period
transfer and Shares Per Transfer %
made locked in* Share Price
fully paid up () ()
Mr. Krishna Kumar Chanani
November 1, 5,57,676 10 10 Right Issue 11.86 3 years
2019
Ms. Sunita Chanani
November 13, 1,000 10 10.00 Transfer from Mr. 0.02 3 years
2019 Goverdhan Kedia
November 13, 1,000 10 10.00 Transfer from Ms. Lata 0.02 3 years
2019 Kedia
April 20, 2022 3,81,124 10 15.00 Loan to Equity 8.10 3 years
Conversion
Total 9,40,800 20.00

*Assuming full subscription to the Issue.
The Equity Shares that are being lockedh ar e not, and will not be, ineligibl

under Regulation 237 of the SEBI (ICDR) Regulations, 2018. In this computation, as per Regulation 237 of the SEBI
(ICDR) Regulationspur Company confirms that the Equity Shares loekedo not, and shall not, consist of:
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T The Equity Shares offered for minimum 20% Promoter s¢
preceding the date of this DraRrospectusfor consideration other than cash and revaluation of assets or
capitalization of intangible assets nesulted from a bonus issue out of the revaluation reserves or unrealized profits
of the Company or against Equity Shares which are ot/

T The mini mum Promoter sd c onS$haréskaequiredodaringdthe ere yaargpteceding thé u d e
date of this DrafProspectust a price lower than the Issue Price;

1 No equity shares have been issued to our Promoters upon conversion of a partnership firm during the preceding one
year at a price leghan the Issue Price;

T The Equity Shares held by the Promoters and offered
pledge;

1 All the Equity Shares of our Company held by the Promoters are in dematerialized form and

1 The Equity Sharesoffted f or Promoterds contribution do not <con
consent has not been obtained from the Promoters for inclusion of its subscription in the Promoters contribution
subject to lockin.

We further confirm that our Pro moters Contribution of 20% of the Post Issue Equity does not include any
contribution from Alternative Investment Funds or FVCI or Scheduled Commercial Banks or Public Financial
Institutions or Insurance Companies.

17. Equity Shares lockedin for one year other than Minimum Promoters Contribution

In terms of Regulation 238(b) and 239 of the SEBI (I CC
contribution which is locked in for three years, as specified above, the entisspeeequity shareapital constituting

24,99,200 Equity Shares shall be locked in for a period of one year from the date of allotment of Equity Shares in this
Issue.

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, the Equity Shares whatlbjaa to lockin shall

carry instrapsfenabhef al ong wi-ttahsferategeriddunerstionedanrtthe éace ofs p e ¢
the security certificate. The shares which are in dematerialized form, if any, shall be-ilodkedhe repective
depositories. The details of lodk of the Equity Shares shall also be provided to the Designated Stock Exchange before
the listing of the Equity Shares.

18. Inscription or Recording of nontransferability
In terms of Regulation 241 of the SEBCDR) Regulations, 2018, our Company confirms that certificates of Equity
Shares which are subject to -Toaksierabbkb -aedaodaqmdinct hg |
case such equity shares are dematerialized, the Compahgrssure that the lock in is recorded by the Depository.
19. Pledgeof Locked in Equity Shares
Pursuant to Regulation 242 of the SEBI (ICDR) Regulations, 2018, the latkeglity Shares held by our Promoters
can be pledged with any scheduled commercgakbor public financial institution or systematically important non
banking finance company or a housing finance company as collateral security for loans granted by them, provided that:
a) if the equity shares are lock@uin terms of clause (a) of Regulai 238, the loan has been granted to the company
or its subsidiary(ies) for the purpose of financing one or more of the objects of the Issue and pledge of equity shares

is one of the terms of sanction of the loan;

b) if the specified securities are lockatdin terms of clause (b) of Regulation 238 and the pledge of specified securities
is one of the terms of sanction of the loan.

Provided that such loek shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible
to transfer the equity shares till the Ietkperiod stipulated in these regulations has expired.
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20.

Transferability of Locked in Equity Shares

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of SEBI Re48[8}ions,
2011 as applicable;

a)

b)

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations,
2018 may be transferred to another Promoters or any person of the Promoter Group or to a new promoter(s) or
persois in control of our Company, subject to continuation of {ockor the remaining period with transferee and

such transferee shall not be eligible to transfer them till theilopleriod stipulated has expired.

The equity shares held by persons othen thilmoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regul ations, 2018 may be transferred to any other pe
equity shares which are lockétdalong with the equity shares proposed térbesferred, subject to continuation of

lock-in for the remaining period with transferee and such transferee shall not be eligible to transfer them till the lock

in period stipulated has expired.

Our Company our Directors and the Lead Manager to tissuehave not entered into any bbwack or similar
arrangements with any person for purchase of our Equity Shares issued by our Company.

As on dateof this Draft Prospectusthere are no partly paigp equityshares and all the Equity Shares of our
Company are fully paid up. Further, since the entire money in respectlestiets being called on application, all
the successful applicants will be issued fully paidequity shares.

As on the date of filing fothis Draft Prospectus, there are no outstanding warrants, options or rights to convert
debentures, loans or other instruments which would entitle Prosrastany shareholders or any other person any
option to acquire our Equity Shares after this Inablic Offer

As on the date of thiDraft Prospectusthe Lead Manager and their respective associates (as defined under the
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of
our Company. The éad Manager and their affiliates may engage in the transactions with and perform services for
our Company in the ordinary course of business or may in the future engage in commercial banking and investment
banking transactions with our Company for whiceytimay in the future receive customary compensation.

Investorsmay note that in case of ovsubscription, allotment will be on proportionate basis as detailed under
ABasis of Al Il ot me tssu®Prdacadurébbganing bngpagk8saf this Draft Presjgectuisin case

of oversubscription in all categories the allocation in the Issue shall be as per the requirements of Regulation 253
(2) of SEBI (ICDR) Regulations, as amended from time to time.

An oversubscription to the extent of 10% of the Net Issue can be retained for the purpose of rounding off to the
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum application
size in this Issue. Consequently, tual allotment may go up by a maximum of 10% of the Issue, as a result of
which, the post Issue paid up capital after the Issue would also increase by the excess amount of allotment so made.
In such an event, the Equity Shares held by the Promotesubjatt to lockin shall be suitably increased; so as to

ensure that 20% of the post Issue pgidcapital is locked in.

Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business
requirements, we mighbasider raising bridge financing facilities, pending receipt of the Net Proceeds.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.

The unsubscribed portion inyaneserved category (if any) may be added to any other reserved category.

The unsubscribed portion if any, after such inter se adjustments among the reserved categories shall be added back
to the net issue to the public portion.

Our Company shall complyith such accounting and disclosure norms as specified by SEBI from time to time.
There are no Equity Shares against which depository receipts have been issued.

As per RBI regulations, OCBs are not allowed to participate in this issue
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34.

35.

36.

37.

38.

This Issue ideing made through Fixed Price Issue

In terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended, (the SCRR) the Issue
is being made for at least 25% of the pigstie paicup Equity Share capital of our Compafyurther, this Issue is

being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time Motime.
payment, direct or indirect in the nature of discount, commission, allowances or otherwise shall be made either by
us or our Prmoters to the persons who receive allotments, if any, in this Issue.

No person connected with the Issue shall offer any incentive, whether direct or indirect, in the nature of discount,
commission, and allowance, or otherwise, whether in cash, kind¢egmi otherwise, to any Applicant.

None of our Promoters and Promoter Group will participate in the Issue.
Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter Group between

the date of filing this DrafProspectusand the Issue Closing Date shall be reported to the Stock Exchange within
twenty-four hours of such transaction.
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SECTION VII: PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

The Issue includes a fresh Issue of 12,64,000 Equity Shares of our Company at an Issue Rrife pér Equity Share.
Fresh Issue

The details of the proceeds of the Fresh Issue are summarized below:

(_in Lakhs)
Particulars Amount
GrossProceeds from the Fresh Issue 189.60
Less: Issue related expenses 33.00
Net Proceeds of the Fresh Issue 156.60
Requirement of Funds
Our Company intends to utilize the Net Fresh I ssue Pro

a) To Meet Working Capital Requirements
b) General Corporate Purposes

In addition to the aforementioned objects, our Company intends to strengthen its capital base and expects to receive the
benefits of listing of the Equity Shares on the Stock Exchanges, ingladiong other things, enhancing the visibility of
our brand and our Company among our existing and potential customers.

We believe that listing will enhance our corporate image and brand name and create a public market for Equity Share of
our Company irindia and will further enable us to avail future growth opportunitaslani has evolved through its 3

years journey and started to make a name for its self in travel industry and is one of the recognised holiday brands that
cater to the overall travel needs of an Indian and International traveller in the state of Kalkdtasiness can be broadly
categorised as Leisure Travel, Corporate Travel, Forex and Visa Processing. We design travel packages for both
individuals and groups for their domestic and international leisure travel. We make travel arrangements for corporate
clients to cater to their business meetings, conferences, events and as an incentive for their employees and business
partners. We provide end to end travel solutions including land, air and cruise bookings, hotel bookiagsitin
arrangements, localghtseeing, visa, passport and medical insurance assistance and such other destination management
services. Besides, we provide travel related foreign exchange & payment solutions.

Within Leisure Travel we have 2 sigegments i.e., Outbound Travel andniestic Travel. Our Domestic and Outbound

Travel businesses include selling holiday packages for travel in India and overseas respectively. Under Corporate Travel
we offer a full range of business travel services through a team of dedicated relationsgemaNe offer customized
business travel solutions for corporate clients with an endeavour to optimize their travel budget.

Our Business is completely dependent on the geographical changes. The current environmental conditions going on in the
Destinaton is very important for a customer. Customers choose a destination depending upon the month of travel, as not
all destinations are travelable in all seasons of the year. We believe that we offer best to all our customers by ngderstandi
our c | i sxandstivwe tordaivedbeyond their expectations. We are always committed to fulfil the requirements of
our clientele according to their needs. In order to meet these requirements, we have adapted to best measure in the industry
We also operate on fransk model, vkile giving franchises the main aim of ours is to find someone who is well
experienced in our line of Business or someone who is resourcefully enough to manage such Business. Currently, our
Company has given franchiseesviarious entitiedocated at places such &wlkata, Guwahati, Agartala, Dhanbad,
Barreilly, Varanasi, Gwalior, Indore, Ludhiana, Jalandhar, Agra, Jaipur, Rudrapur, Faridabad, Dehradun, Dalhousie,
Ranchi, Siliguri, Howrah, Surat, Nagpur, Kanpur, Vidyavihar, Margao, Patna, Wd&pubaneshwar, Mulund, Pune,
Jabalpur, Bhopal, Kalyaninagar, Goa, Mangalore, Malda Allahabad, Bengaluru.

We believe that we offer best to all our customers by
expectations. We are alym committed to fulfil the requirements of our clientele according to their needs. In order to
meet these requirements, we have adapted to best measure in the industry.

A professional approach and constant interaction ensure client requirement is hmagtvistandard within the agreed
guideline of time andost. Itsimpressive growth has been largely due to confidence in its own capability and impressive
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infrastructure it has created over the years. Our company has been steadily diversifying asduétigasew packages
to its portfolio.

Our Company is promoted by Mr. Krishna Kumar Chanani and Sunita Krishna Chanani who is the guiding force behind
all the strategic decisions of our Company. Their industry knowledge and understanding also gives us the key competitive
advantage enabling use £xpand our geographical and customer presence in existing as well as target markets, while
exploring new growth avenues. Since the early days of our inception, we have gathered the industry knowledge, market
awareness and also possess the infrastrutdigepport our activities. We have the capability and flexibility to meet the

exact specifications as per the requirements of our customers. We have set team of motivated and experienced staff in
sales, operations and other departments to meet the cquraditservice expectations of our customers.

We are always committed to fulfil the requirements of our clientele according to their needs. In order to meet these
requirements, we have adapted the best measures in the industry. We believe that weecdenysbeg research, training

and up gradation of technology to maintain the standards and quality of our services. We are providing services that
ensures customer satisfaction. We believe that we haveadomgand stable relationships developed over #dars/with

our key customers through the quality of services we provide.

Utilization of Net Fresh Issue Proceeds

The Net Fresh Issue Proceeds are proposed to be used in the manner set out in the following table:

(7 lakhs
ANl Amount
Total proposed to be p_roposed to be
Sr. : : : financed from
Particulars Estimated financed from
No. . Bank Loan /
Expenditure Net Issue . ial
Proceeds quanpla
Institutions
1 Funding of Working Capital Requirements 120.00 120.00 -
of our company
2 General CorporatBurposes 36.60 36.60 -

(1) The entire amount is proposed to be funded from the Net Proceeds to be utilized in the Financial ¥2ar 2022
Means of Finance

The aboveamentioned fund requirement will be met from the proceeds of the Issue. We intendtteefghdrtfall, if any,
from internal accruals. Set forth below are the means of finance for the-atemtmned fund requirement:

(_in lakhs)

Sr. No. Particulars Amount
1. Net Issue Proceeds 156.60
The requirements of the objects detailed abovénéeaded to be funded from the Proceeds of the Fresh Issue and Internal
Accruals.

Since the fund requirements set out for the aforesaid objects of the Issue are proposed to be met entirely from the Net
Proceeds and internal accrualé&ccordingly, we confirm that we are in compliance with the requirement to make firm
arrangements of finance under Regulation 230(1)(e) of the SEBI (ICDR) Regulations, 2018 through verifiable means
towards at least 75% of the stated means of finance, exolythe amount to be raised through the Net Proceeds and
existing identifiable internal accruals.

The fund requirements are based on internal management estimates and have not been appraised by any bank or financia
institution or any other independentemgy. These are based on current conditions and are subject to change in the light
of changes in external circumstances or costs or other financial conditions and other external factors.

In case of any increase in the actual utilization of funds earméokeélde Objects, such additional funds for a particular
activity will be met by way of means available to our Company, including from internal accruals. If the actual utilization
towards any of the Objects is lower than the proposed deployment suchebaldinbe used for future growth
opportunities including funding existing objects, if required. In case of delays in raising funds from the Issue, our
Company may deploy certain amounts towards any of the abnewtioned Objects through a combination d&tnal
Accruals or Unsecured Loans.

As we operate in competitive environment, our Company may have to revise its business plan from time to time and
consequently our fund requirements may al so dvafmge. Ou]l
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future expenditure plans. Our Company may have to revise its estimated costs, fund allocation and fund requirements
owing to various factors such as economic and business conditions, increased competition and other external factors
which may nobe within the control of our management. This may entail rescheduling or revising the planned expenditure
and funding requirements, including the expenditure f
management.

For further details othe risks involved in our business plans and executing our business strategies, please see the chapter
titled fRisk Factor® beginning on pag22 of this Draft Prospectus.

Details of the use of the proceeds
1) Working Capital Requirement

Our business is working capital intensive. We finance our working capital requirement fromtesaal accruals.
Considering the existing and future growth, the working capital needs of our company, as assessed based on the internal
wor kings of our CofoofFd202t2022 2hd. 12 |k 8%58 lakisendY 20822022 a c h

Wei ntend to meet our wor ki ng 2000 Laklsfrom theeNgt Prioceedsncd this Issuet ot |
and the balance will be met from internal accruals at an appropriate time as per the requirement.

Basis of estimation of working capital
The details of our Companyés composition of working cafy

2023 based on the Restated Summary Statements. Further the source of funding of the same are as set out in the table
below:

( in Lakhs
Particulars December 31, | March 31, 2022 March 31, 2023
2021 Estimated Estimated
Current Assets
Inventories 7.32 7.61 8.65
Trade Receivable 13.37 28.84 38.93
Cash & Cash Equivalents 18.27 28.05 37.87
Short term Loans & Advances 24.46 45.65 63.91
Other Current Assets 482.66 657.20 893.28
Total (1) 546.08 767.35 1042.64
Current Liabilities
ShortTerm Borrowings 307.91 285.00 315.55
Trade Payables 19.85 22.87 52.54
Other Current Liabilities 132.97 138.23 182.82
Short TermProvisions 2.35 2.18 3.14
Total (II) 463.08 448.28 554.05
Net Working Capital (1) 7 (1) 83.00 319.07 488.59
Incremental Working Capital 169.52
Funding Pattern:
Internal Accruals 49,52
Part of the IPO Proceeds 120.00
Assumption forWorking Capital Requirement
Assumptions for holding level
Particulars December 31, | March 31, 2022 | March 31, 2023
2021 Estimated Estimated
Restated
Current Assets
Inventory 9 8 7
Trade Receivables 16 30 30
Current Liabilities
TradePayable 29 31 27
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Justification for Holding Period Levels

Particulars Details
Inventory We expect inventory holding days to be at 7 days in the financial year23022
Trade Receivables We expect debtors holding days to be atla@s in thdfinancial year 202223 based or

increased Revenue from Operation and better Credit Management policies e
timely recovery of dues.
Trade Payables We expect creditors payment days ta2@days due to reduction in credit period.

Pursuant to the cdiitate datedApril 25, 2022, M/sP Mukherjee & Co, Chartered Accountants, have verified the
working capital requirements for the Period ended December 31, 2021 from the Restated Standalone Financial
Information and working capital estimates for the finahgear 202223 as approved by the Board pursuant to its
resolution dated\pril 27th, 2022.

2) General Corporate Purposes

The Net Proceeds will be first utilized towards the Objects as mentioned above. The balance Net fresh Issue Proceeds of
36.60 Lakhsis proposed to be utilized for general corporate purposes, subject to such utilization not exceeding 25% of

the Net Procees] in compliance with the SEBI (ICDR) Regulations, 2018. Our Company intends to daplé§ Lakhs

of the Net Proceeds for general corporate purposes, subject to above mentioned limit, as may be approved by our

management, including but not restrictedti® following:

0] strategic initiatives
(i) brand building and strengthening of marketing activities; and

(i)  on-going general corporate exigencies or any other purposes as approved by the Board subject to compliance with
the necessary regulatory provisions.

The quantum of utilization of funds towards each of the above purposes will be determined by our Boerctak

based on the permissible amount actually available wun
requirements of our Company, from time to time. We, in accordance with the policies of our Board, will have flexibility

in utilizing the Net Proceeds for general corporate purposes, as mentioned above.

Proposed Year wise Deployment of Funds / Schedule of Implementation

The entire Net Fresh Issue Proceeds are proposed to be deployed in the Financial YiedB2022

Public Issue Exgense

The estimated Issue related expenses include Issue Management Fee, Marketing Fee, Underwriting and Selling
Commi ssions, Printing and Distribution Expenses, Legal

and Listing Fee. The total expses for this Issue are estimated to be approxima83y0 Lakhs. All the Issue related
expenses shall be met out of the proceeds of the Issue and theiprafake same is as follows:

Particulars Expenses % of Total Issue | % of Total

(  lakhs) Expenses Issue size
Payment to the Lead Manager 22.00 66.67% 11.60%
Market Making Fees 4.00 12.12% 2.11%
Fees payable to Registrar to Issue 0.50 1.52% 0.25%
Fees to Legal Advisor 1.25 3.79% 0.66%
Advertisement Expenses 0.80 2.42% 0.42%
Fees payable to Regulators including Stock Exchang 1.70 5.15% 0.90%
Printing & Distribution Expenses 0.75 2.27% 0.40%
Marketing & Selling Expenses 0.50 1.52% 0.26%
Payment to Sponsor Bank 0.50 1.52% 0.26%
Statutory & Other Reports 1.00 3.03% 0.53%
Total 33.00 100.00% 17.41%

** SCSBs will be entitled to a processing fe€ df.00 per Application Form for processing of the Application Forms
procured by other Application Collectingtermediary and submitted to them.
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Selling commission payable to Registered broker, SCSBs, RTAs, CDPs on the portion directly procured from Retalil
Individual Applicants and Neinstitutional Applicants, would b®.001% on t he Al | ot nB®.00 Amo L
whichever is less on the Applicat®wherein shares are allotted.

The commissions and processing fees shall be payable within 30 working days post the date of receipt of final invoices of
the respective intermediaries.

#Amount Allotted is the product of the number of Equity Sharesefllatid the Issue Price.
Funds Deployed and Sources of Funds Deployed
Our Statutory Auditor, M/sP Mukherjee & Co, Chartered Accountants, vide their certificate datpdl 25, 2022 lave

also confirmed that the amount2 . Lakbs have beedeployed so far towards the Object of the Issue and the same have
been financed through internal sources.

Sr. No. Particulars Amount deployed (in Lakhs)
Issue Expenses
1. Paid to Gretex Corporate Services Limited 2.00
Total 2.00

Sources ofFinancing for the Funds Deployed

Our Statutory AuditorM/s.P Mukherjee & Co, Chartered Accountants, vide their certificate d&pdl 25, 2022 have
also confirmed the amount deployed so far towards part éésheExpenses has been financed througdérimal sources.

Sr. No. Particulars Amount deployed (in Lakhs)
1. Issue Expenses 2.00
Total 2.00

Appraisal by Appraising Fund

None of the Objects have been appraised by any bank or financial institution or any other indepeneesuttythird
organization. The funding requirements of our Company and the deployment of the proceedssofetlagecurrently

based on management estieza The funding requirements of our Company are dependent on a number of factors which
may not be in the control of our management, including variations in interest rate structures, changes in our financial
condition and current commercial conditions ane subject to change in light of changes in external circumstances or in
our financial condition, business or strategy.

Bridge Financing Facilities

As on the date of this Draft Prospectus, we have not raised any bridge loans which are proposeditbftmepe Net
Proceeds. However, we may draw down such amounts, as may be required, from an overdraft arrangement/ cash credit
facility with our lenders, to finance additional working capital needs until the completion of the Issue.

Monitoring Utilizat ion of Funds

As the size of the Fresh Issue does not exceed 10,000
2018, our Company is not required to appoint a monitoring agency for the purposes of this Issue. Our Board and Audit
Comnittee shall monitor the utilization of the Net Proceeds.

Pursuant to Regulation 32 of the SEBI (LODR) Regulation, 2015, our Company shall on a half yearly basis disclose to
the Audit Committee the uses and application of the Net Proceeds. Until suels timyg part of the Net Proceeds remains
unutilized, our Company will disclose the wutilization
sheet(s) clearly specifying the amount of and purpose for which Net Proceeds have beersatfbzednd details of

amounts out of the Net Proceeds that have not been utilized so far, also indicating interim investments, if any, of such
unutilized Net Proceeds. In the event that our Company is unable to utilize the entire amount that we hdlye curre
estimated for use out of the Net Proceeds in a Fiscal Year, we will utilize such unutilized amount in the next financial
year. Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulation, 2015 our Company shall furnish

to the Stock Echanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the
Net Proceeds for the objects stated in this Draft Prospectus.
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Interim Use of Proceeds

Pending utilization of the Issue proceeds oflfselie for the purposes described above, our Company will deposit the Net
Proceeds with scheduled commercial banks included in schedule Il of the RBI Act.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otltealisg in shares of any
listed Company or for any investment in the equity markets or investing in any real estate product or real estate linked
products.

Variation in Objects

In accordance with Section 13(8) and Section 27 of the Companies Act, 20C3mapany shall not vary the objects of

the Issue without our Company being authorized to do so by the Shareholders by way of a special resolution through a
postal ballot. Further, pursuant to Regulation 32 of the Securities and Exchange Board ofistidg {Ibligations and
Disclosure Requirements) Regulations, 2015, our Company shall ery&alfy basis disclose to the Audit Committee

the applications of the proceeds of the Issue. In addition, the notice issued to the Shareholders in relafiassioghe

of such speci al resolution (APostal Ball ot Noticeo) sh
Act. The Postal Ballot Notice shall simultaneously be published in the newspapers, one in English and one in Hindi, the
vernacular language of the jurisdiction where the Registered Office is situated. Our Promoters will be required to provide

an exit opportunity to such shareholders who do not agree to the above stated proposal, at a price as may be prescribed
by SEBI, in this regrd.

Other Confirmations
There are no materi al existing or anticipated transac
Managerial Personnel in relation to the utilization of the Net Proceeds. No part of the Net Proceeds will bepagl by

consideration to our Promoters, our Directors or Key Managerial Personnel except in the normal course of business and
in compliance with the applicable laws.
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BASIS FOR ISSUE PRICE

I nvestors should read the following summary with the ¢
under the chapter titled fAOur Businesso and its financ
as Rest at ed pagbs22,PbamchlA3megpeativiely of the Draft Prospectus. The trading pricettod Equity
Shares of Our Company could decline due to these risks and the investor may lose all or part of his investment

The Issue Price has been determined by the Company in consultation with the Lead Manager on the basis of the key
business strengths of our Company. The face value of the Equity Shaf€s(8 each and the Issue Price 15.00
which is 1.5 times of theate value.

QUALITATIVE FACTORS

Skilled & Quality Staff
Product Spectrum
Scalable Business Model
Customer Experience
Technology Infrastructure
Progressive Employer

=4 =4 =4 -4 -8 -9

For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer to chapter
titted AOur Busines® beginning on pag®5 of this Draft Prospectus.

QUANTITATIVE FACTORS

I nformation presented in this section is derived from ¢
with Indian GAAP.Some of the quantitative factors, which form the basis for computing the price, are as follows:

Basic Earnings and Diluted Earnings per Equity Share (EPS) as per Accounting Standard 20

Period Basic and Diluted EPS (in ) Weight
March 31, 2020 1.82 1
March 31, 2021 0.25 2
Weighted Average 0.77
December 31, 2021 (NeAinnualised) 0.19

Notes:

i. The figures disclosed above are based on the restated financial statements of the Company.

ii. The face value of each Equity Share 0.00.

iii. Earnings per Share has been calculated in accordance with Accounting StandafilZCa r ni S ar per i s s ue
by the Institute of Chartered Accountants of India.

iv. The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial
Statements as appearing in Annexure V.

Price / Earnings Ratio (P/E) in relation to the Issue Price 0f15.00

Particulars P/E Ratio
Based on Restated Standalone Financial Statements

P/E ratio based on the Basic & Diluted EPS, as restated for F¥2D20 60.00
P/E ratio based on th&eighted Average Basic & Diluted EPS, as restated 19.40

Return on Net Worth

As per Restated Standalone Financial Statements:

Period RONW (%) Weight
March 31, 2020 7.05 1
March 31, 2021 1.95 2
Weighted Average 3.65
December 31, 202(Non-Annualised) 1.83
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Note The RONW has been computed by dividing net profit after tax (as restated), by Net worth (as restated) as at the
end of the year.

As per Restated Standalone Financial Statements:

Minimum return on PodlissueNet Worth to maintain the PréssueEPS (Post Bonus) for the period end&etember
31%,202% 1.40%

Net Asset Value (NAV) per Equity Share

Sr. No. Particulars On the basis of Restated Standalone Financial Statements
Q)

a) As on March 31, 2021 12.77

b) After Issue 13.62

c) Issue Price 15.00

Note: NAV has been calculated as net worth divided by number of Equity Shares at the end of the year.

Peer Group Comparison of Accounting Ratios:

Particulars CMP EPS PE RONW NAV | Face Revenue from

() Ratio (%) () Value Operations
() (_in lakhs)

Sailani Tours n Travelimited | 15.00* | 0.25 | 60.00 1.95 12.77 10 109.91

Peer Group **

International Travel House 10850 | -13.38 -- -42.70 | 131.85 10 5938.85

Limited

Mahasagar Travels Limited 355 -4.91 -- -391.43 1.25 10.00 3294.58

* CMP for our Company is considered BsuePrice
** Source: www.bseindia.comvww.moneycontrol.com

Notes:

(i) The figures ofailani Tours n Travels Limiteake based on financiatatements as restated as on Magdh 2021.

(i) Considering the nature and size of business of the Company, the peers are not strictly comparable. However same
have been included for broad comparison.

(iii) Current Market Price (CMP) is the closing price of peenuy scripts as oMay 30", 2022

(iv) The figures for the peer group are based on the standalone audited financials for the yeadviarate@®',2021

The face value of our share i$0.00 per share and thesuePrice is of 1.@ per share are 1tbnes of the face value.

The Company in consultation with the Lead Manager believes thiststingPrice of 1 %er hare for the Publissue

is justified in view of the above parameters. Investor should read the above mentioned information hltivegohipter

t i t Rigkdractor® beginningon page22 of this Draft Prospectus and the financials of our Company including
important profitability and return ratios, as set out in the chapter fifi@thncial Statements as Restat@tbeginningon
pagel43of this Draft Prospectus.
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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors

SAILANI TOURS N TRAVELS LIMITED
CE-25 Sector 1, 39 Cross Road, Salt Lake City,
Kolkata- 700064, West Bengal, India.

Dear Sir,

Sub: St at ement of possible special t SALAND BEOWRSE N TRAVE(Sit he S
LIMITED (Aithe Companyo) and its shareholders prepared in a
of Part A of Schedule VI of the Securities Exchange Board of India (Issue of Capital Disclosure Reguirements)
Regulations 2018, asnsaanended (fithe Regul atio

We hereby report that this certificate along with the annexure (hereinafter referrefl fblase St 3 staemthe t 0
possible special tax benefits available to the Company and the shareholders of the Company under the Income Tax Act,
1961 Acd167 (read with I ncome Tax Rul es, Circu202(i.e. and |
applicable to F.Y. 20223 relevant to A.Y. 2022 4 ) (hereinafter referred to as t
Goods And Service Tax Act, 201reé&d with Goods And Service Tax[GST] Rules, Circulars and Notifications), presently

in force in India. The Statement has been prepared by the management of the Company in connection with the proposed
Public Issue, which we have initialed for identificatjprposes only.

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under the
said relevant provisions of the tax laws and regulations applicable to the Company. Hence, the ability of the @ompany

its shareholders to derive the special tax benefits, if any, is dependent upon fulfilling such conditions which based on
business imperatives which the Company may or may not choose to fulfill or face in the future.

The benefits discussed in the ersgld annexure cover only special tax benefits available to the Company and its
shareholders and do not cover any general tax benefits available to the Company or its shareholders. Further, the
Preparation of enclosed statement and the contents stated tlsereit exhaustive and is the responsibility of the
Companydés management . This statement is only intended
designed nor intended to be a substitute for professional tax advice. A sharehathiésad to consult his/ her/ its own

tax consultant with respect to the tax implications arising out of his/her/its participation in the proposed issuetlparticula

in view of ever changing tax laws in India. Further, we give no assurance that the tagomuhorities/ other indirect

tax authorities/courts will concur with our views expressed herein.

We do not express any opinion or provide any assurance as to whether:
1 the Company or its shareholders will continue to obtain these benefits in future;
9 the conditions prescribed for availing the benefits have been/would be met.

The contents of this annexure are based on information, explanations and representations obtained from the Company
and on the basis of our understanding of the businesstiastiahd operations of the Company and the provisions of the
tax laws.

No assurance is given that the revenue authorities/ courts will concur with the views expressed herein. The views are
based on the existing provisions of law and its interpretatioigchndre subject to change from time to time. We would
not assume responsibility to update the view, consequence to such change.

Our views are based on facts indicated to us, the existing provisions of tax law and its interpretations, whijhcire

to change or modification from time to time. Any such changes, which could also be retrospective, could have an effect
on the validity of our views stated herein. We assume no obligation to update this statement on any such events
subsequent, whicimay have a material effect on the discussions herein. Our views are exclusively for the limited use of
the captioned Company in connection with its proposed public issue referred to herein above and shall not, without our
prior written consent, be discled to any other person.

We shall not be liable t€@ompanyfor any claims, liabilities or expenses relating to this assignment except to the extent

of fees relating to this assignment, as finally judicially determined to have resulted primarily fronttbadlifaentional
misconduct. We are not liable to any other person in respect of this statement.
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This certificate along with the annexure is provided solely for the purpose of assisting the addressee Company in
discharging its responsibility under theecsirities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 for inclusion in the Draft Prospectus/Prospectus in connection with the proposed issue
of equity shares and is not to be used, referred to or distribartedy other purpose without our written consent.

For M/s. P Mukherjee & Co,
Chartered Accountants,
Firm Registration No.: 304143E

Sd-

Prithwiraj Mukherjee

Partner

Membership No.: 060684
UDIN: 22060684AI0VPP2368

Date: April 25, 2022
Place:Kolkata
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO  SAILANI
TOURS N TRAVELS LIMITED ( ATHE COMPANYO) AND | T6S SHAREHOLDETF
APPLICABLE TAX LAWS IN INDIA

Outlined below are the possible special tax benefits availalttteetCompany and its shareholders under the current direct

tax laws in India for the financial year 2B23. It is not exhaustive or comprehensive and is not intended to be a substitute
for professional advice. Investors are advised to consult their axvoonsultant with respect to the tax implications of

an investment in the Equity Shares particularly in view of the fact that certain recently enacted legislation may not have
a direct legal precedent or may have a different interpretation on the hembfiis an investor can avail.

1. Special Tax Benefits to the Company

There are no Special tax benefits available to the Company.

2. Special Tax Benefits available to the shareholders of the Company

There are no Special tax benefits available tostrereholders of the Company.
Notes:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder where
the shares are held by joint holders.

2. The above statement covers only certain reledamtt tax law benefits and does not cover any indirect tax law
benefits or benefit under any other law.

3. The above statement of possible special tax benefits are as per the current direct tax laws relevant for the F.Y.202
23relevant to A.Y. 203-24.

4. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are
based on the existing provisions of law and its interpretation, which are subject to changes from time to time. We
do not assume responsibjilto update the views consequent to such changes. We do not assume responsibility to
update the views consequent to such changes. We shall not be liable to any claims, liabilities or expenses relating to
this assignment except to the extent of feesimgab this assignment, as finally judicially determined to have
resulted primarily from bad faith or intentional misconduct. We will not be liable to any other person in respect of
this statement.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THENDIAN TAXIMPLICATIONS
AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR
PARTICULAR SITUATION.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the Company
and to its shatelders in the offer document.

For P Mukherjee & Co,
Chartered Accountants,
Firm Registration No.: 304143E

Sd-

Prith wiraj Mukherjee

Partner

Membership No.: 060684
UDIN: 22060684AI0VPP2368

Date: April 25, 2022
Place: Kolkata
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SECTION V: ABOUT THE ISSUER COMPANY

OUR INDUSTRY

The information in this section has been extracted from various websites and publicly available documents from various
industry sources. The data may have beedlassified by us for the purpose of presentatideither we nor any other

person connected with the issue has independently verified the information provided in this section. Industry sources and
publications, referred to in this section, generally state that the information contained therein has taéseddipom

sources generally believed to be reliable but their accuracy, completeness and underlying assumptions are not guaranteed
and their reliability cannot be assured, and, accordingly, investment decisions should not be based on such information.

GOLBAL ECONOMY AT LARGE

The global economy enters 2022 in a weaker position than previously expected. As the new Omicreh3C@xHNt

spreads, countries have reimposed mobility restrictions. Rising energy prices and supply disruptions have resulted in
higher and more broathased inflation than anticipated, notably in the United States and many emerging market and
devel oping economi es. The ongoing r et rthamegpeaed re¢covery 6f Chi n
private consumption also ka limited growth prospects. Global growth is expected to moderate from 5.9 in 2021 to 4.4
percent in 2022 half a percentage point lower for 2022 than in the October World Economic Outlook (WEOQ), largely
reflecting forecast markdowns in the two largestecoies. A revised assumption removing the Build Back Better fiscal
policy package from the baseline, earlier withdrawal of monetary accommodation, and continued supply shortages
produced a downward 1.2 percentggents revision for the United States. Ihi@a, pandemiénduced disruptions

related to the zertolerance COVIBP19 policy and protracted financial stress among property developers have induced a
0.8 percentagpoint downgrade. Global growth is expected to slow to 3.8 percent in 2023. AlthosighQH percentage

point higher than in the previous forecast, the upgrade largely reflects a mechanical pickup after current drags on growth
dissipate in the second half of 2022. The forecast is conditional on adverse health outcomes declining éslaw lev

most countries by end022, assuming vaccination rates improve worldwide and therapies become more effective.
Elevated inflation is expected to persist for longer than envisioned in the October WEO, with ongoing supply chain
disruptions and high ermgy prices continuing in 2022. Assuming inflation expectations stay well anchored, inflation
should gradually decrease as supgdynand imbalances wane in 2022 and monetary policy in major economies responds.
Risks to the global baseline are tilted to tmvnside. The emergence of new COVIB variants could prolong the
pandemic and induce renewed economic disruptions. Moreover, supply chain disruptions, energy price volatility, and
localized wage pressures mean uncertainty around inflation and polisyipdiigh. As advanced economies lift policy
rates, risks to financial stability and emerging mar ke
positions especially with debt levels having increased significantly in the past twaneaemerge. Other global risks

may crystallize as geopolitical tensions remain high, and the ongoing climate emergency means that the probability of
major natural disasters remains elevated. With the pandemic continuing to maintain its grip, the empaimasiteotive

global health strategy is more salient than ever. Worldwide access to vaccines, tests, and treatments is essential to reduce
the risk of further dangerous COVAI® variants. This requires increased production of supplies, as well as better i
country delivery systems and fairer international distribution. Monetary policy in many countries will need to continue
on a tightening path to curb inflation pressures, while fiscal policy operating with more limited space than earlier in the
pandemic Wl need to prioritize health and social spending while focusing support on the worst affected. In this context,
international cooperation will be essential to preserve access to liquidity and expedite orderly debt restructurings where
needed. Investing iclimate policies remains imperative to reduce the risk of catastrophic climate change.

Adverse developments since the October WEO mean that the global economy is entering 2022 in a weaker position than
anticipated. News of the Omicron variant led to @ased mobility restrictions and financial market volatility at the end

of 2021. Supply disruptions have continued to weigh on activity. Meanwhile, inflation has been higher and mere broad
based than anticipated, particularly in the United States. Addindte s e pressures, the retrenc
sector appears to be more drawn out and the recovery in private consumption is weaker than previously expected.

The pandemi cds Since the stant wfeQttobgry COWMDD deaths have aveyad about 7,000 a day
worldwide, down from about 10,000 in late August. The diffusion of vaccines although still uneven has played a major
role, with over 55 percent of people having received at least one dose. Yet the emergence of the Omicron a@riant in |
November threatens to set back this tentative path to recovery. As efamigdry, Omicron appeared to be more
transmissible than Delta, but its symptoms are perhaps less severe. The net effect on hospitalizations and deaths is still
unknown. The basigle forecast is conditioned on adverse health outcomes severe iliness, hospitalizations, and deaths
coming down to low levels in most countries by the end of 2022. This assumes that most countries achieve vaccination
rates consistent o proposallt by eenr@02R) Rhérapiesp lrecoches \mdely accessible, and the
combination proves effective in protecting against Omicron and any other variants that emerge. Some emerging market
and developing economies are anticipated to fall short of the vaceirtatget in 2022 and achieve sufficiently broad
coverage only in 2023.
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Downside surprises in the second half of 2028upply disruptions continued into the fourth quarter, hindering global
manufacturing especially in Europe and the United States. Agersce in COVID cases (particularly in Europe) also
held back a broader recovery. In China, disruptions from COVID outbreaks, interruptions to industrial production from
power outages, declining real estate investment, and a-fhateexpected withdrawabf public investment all
contributed to a secoruhlf slowdown. Although there were signs of a global turnaround in Novewithea pickup in
international trade and upside surprises for services activity and industrial productidrthdaitanly partially offset

earlier declines.

Broadening price pressuresthe emergence of a new variant is not the only risk that has ciesthiti recent months.

Inflation continued to rise throughout the second half of 2021, driven by several factors of varying importance across
regions (Figure 1). Fossil fuel prices have almost doubled in the past year, driving up energy costs and ghesing hi
inflation, most prominently in Europe. Rising food prices have contributed to higher inflation, for examplSahauran

Africa. Meanwhile, ongoing supply chain disruptions, clogged ports;$afel constraints, and high demand for goods

have alsodd to broadening price pressures, especially in the United States. Higher imported goods prices have contributed
to inflation for example in Latin America and the Caribbean region.

Monetary Conditions Tighten Globally amid Heightened Inflation Risks

Global financial conditions have remained broadly accommodative since the October Global Financial Stability Report,
despite some recent tightening driven by rising interest rates and spread of the Omicron variant (Figure 1.1).
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The ensuing surge in new infections has increased global financial market volatility, delayed busipesings, and

clouded the inflation outlook. Amid price pressure persisting more than anticipated, central banks in asbaaracts

have taken steps toward policy normalization, while policymakers in several emerging markets have continued to tighten
monetary policy. As a result, froend interestateimplied volatility has risen significantly (Figure 1.2) as the market
implied expected path of policy has moved higher (Figure 1.3). Driven by higher real rates, glollaifongtes have
increased sharply since the beginning of 2022 to panderaitiighs, reflecting in part the perception that the Federal
Reserve will accelrate its normalization process, thus undoing the decline seen in December on concerns about the impact
of Omicron. Meanwhile, markdiased measures of inflation expectations have declined in the last few weeks partially
reversing increases during 2021 ghiér real rates have weighed on risk asset prices, with equity markets losing some
ground. Emerging market assets have remained under pressure due to concerns about inflation, the policy outlook, and
expected Fed policy tightening. Spreads on hard currbocyls have widened, especially for frontier economies.
Emerging market capital flows have also come under pressure, with a moderation in hard currency bond issuance and
continued weakness in local currency bond flows, excluding China Market indicatotggekpectations of inflation
pressure, albeit with considerable regional differentiation. Facing mounting price pressures, many emerging market
central banks have continued to raise policy rates, above prepandemic levels in several countries. hgpaitpar

expect the tightening cycle in emerging markets to continue over the next few quarters, particularly in Latin America and
emerging Europe. Spillover effects to emerging markets from the policy normalization process.
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Inflation is expected to reain elevated in the near term, averaging 3.9 percent in advanced economies and 5.9 percent in
emerging market and developing economies in 2022, before subsiding in 2023. Assuming -taediunflation
expectations remain well anchored and the pandemics és@rip, higher inflation should fade as supply chain
disruptions ease, monetary policy tightens, and demand rebalances away froamtgmilge consumption towards
services. The rapid increase in fuel prices is also expected to moderate during32@22ch will help contain headline

inflation. Futures markets indicate oil prices will rise about 12 percent and natural gas prices about 58 percent in 2022
(both considerably lower than the increases seen in 2021) before retreating in 2023 adesupplymbalances recede

further. Similarly, food prices are expected to increase at a more moderate pace of about 4% percent in 2022 and decline
in 2023. In many countries, nominal wage growth remains contained despite employment and participation returning
almost to prepandemic levels But in the United States the story is different: a sharp decline in unemployment has been
accompanied by buoyant nominal wage growth. This suggests a degree of tightening in US labour markets not evident
elsewhere. If US laboubrce participation remains below ppandemic levels and discouraged workers remain on the
sidelines, tighter labour markets may feed through to higher prices. As a result, the Federal Reserve communicated in
December 2021 that it will taper asset purelsaat a faster pace and signaled that the federal funds rate will likely be
raised to 0.761.00 percent by the end of 2022, some 50 basis points higher than in the previous guidance. Less
accommodative monetary policy in the United States is expecte@ngpptighter global financial conditions, putting
pressure on emerging market and developing economy currencies. Higher interest rates will also make borrowing more
expensive worldwide, straining public finances. For countries with high foreign curreicylidecombination of tighter

financial conditions, exchange rate depreciations, and higher imported inflation will lead to challenging monetary and
fiscal policy tradeoffs. Although fiscal consolidation is anticipated in many emerging market and diexgedmmnomies

in 2022, high pospandemic debt burdens will be an ongoing challenge for years to come. Global trade is expected to
moderate in 2022 and 2023, in line with the overall pace of the expansion. Assuming that the pandemic eases over 2022,
supplychain problems are expected to abate later in the year. The accompanying moderation in global goods demand will
also help reduce imbalances. Crbssder services trade particularly tourism is expected to remain subdued.

Sourcehttps://www.imf.org/en/Publications/WEQO/Issues/2022/01/25/weclmhomieoutlookupdatejanuary-2022

INDIAN ECONONM Y

The last two years have bedifficult for the world economy on account of the COVID pandemic. Repeated waves of
infection, supplychain disruptions and, more recently, inflation have created particularly challenging times for policy
making. Faced with these challenges, the Govermnt of I ndi ads i mmedi at e-natsdés ponse
cushion the impact on vulnerable sections of society and the business sector. It next pushed through a significant increase
in capital expenditure on infrastructure to build back mediemmdemand as well as aggressively implemented supply

side measures to prepare the economy for a sustainedelongxpansion. This chapter explains how this flexible and

multi-l ayered approach is partly bas e dloopshandathe méniogiriglofeeal f r a m
time data. Advance estimates suggest that the Indian economy is expected to withess real GDP expansion of 9.2 per cent
in 202122 after contracting in 20201. This implies that overall economic activity has recovered paptépandemic

l evel s. Al most all indicators show that the economic i
experienced during the full lockdown phase in 2@20even though the health impact was more severe. Agriculture and

allied sectos have been the least impacted by the pandemic and the sector is expected to grow by 3.9 per c&# in 2021
after growing 3.6 per cent in the previous year. Advance estimates suggest that the GVA of Industry (including mining
and construction) will riséy 11.8 per cent in 20222 after contracting by 7 per cent in 2020. The Services sector

has been the hardest hit by the pandemic, especially segments that involve human contact. This sector is estimated to
grow by 8.2 per cent this financial yeartofvi ng | ast yeardés 8.4 per cent contr a
have grown by 7.0 per cent in 2022 with significant contributions from government spending. Similarly, Gross Fixed
Capital Formation exceeded ppandemic levels on the backramped up public expenditure on infrastructure. Exports

of both goods and services have been exceptionally strong so far il220Bat imports also recovered strongly with
recovery in domestic demand as well as higher international commaodity prices.

With the vaccination programme having covered the bulk of the population, economic momentum building back and the
likely long-term benefits of suppigide reforms in the pipeline, the Indian economy is in a good position to withess GDP
growth of 8.08.5 percent in 202223. Nonetheless, the global environment still remains uncertain. At the time of writing,

a new wave in the form of the Omicron variant was sweeping across the world, inflation had jumped up in most countries,
and the cycle of liquidity withdiwal was being initiated by major central banks. This is why it is especially important to

| ook at Indiabés macroeconomic stability indicators and
all the disruptions caused by the glopah n d e mi ¢ , I ndiaébs balance of payments
two years. This allowed the Reserve Bank of India to keep accumulating foreign exchange reserves (they stood at US$
634 billion on 31st December 2021). This is equivalent t@ b3nths of merchandise imports and is higher than the
countryds external debt. The combination of high forei
rising export earnings will provide an adequate buffer against possible globditligapering in 20223. The fiscal

support given to the economy as well as to the health response caused the fiscal deficit and government debt to rise in

88


https://www.imf.org/en/Publications/WEO/Issues/2022/01/25/world-economic-outlook-update-january-2022

202021. However, a strong rebound in government revenues in2DRas meant that the Governmeiit comfortably

meet its targets for the year while maintaining the support, and ramping up capital expenditure. The strong revival in
revenues (revenue receipts were up over 67 per cent YoY ingviémber 2021) means that the Government has fiscal

spae to provide additional support if necessary. The financial system is always a possible area of stress during turbulent
ti mes. However, I ndi abés capital mar ket s, l'i ke many gl ol
mobilization ofrisk capital for Indian companies. More significantly, the banking system is well capitalized and the
overhang of NofPerforming Assets seem to have structurally declined even allowing for some lagged impact of the
pandemic. Vaccination is not merely aalib response but is critical for opening up the economy, particularly contact
intensive services. Therefore, it should be treated for now as a-@@mmomic indicator. Over the course of a year, India
delivered 157 crore doses that covered 91 crore pedfh at least one dose and 66 crore with both doses. The vaccination
process for boosters and for the-1I% year age group was also gathering pace at the time of writing. Inflation has
reappeared as a global issue in both advanced and emerging ecohomigs. a6 s Consumer Price 1| n
5.6 per cent YoY in December 2021 which is within the targeted tolerance band. Wholesale price inflation, however, has
been running in doubldigits. Although this is partly due to base effects that wilhemet, India does need to be wary of
imported inflation, especially from elevated global energy prices. Overall, reaormomic stability indicators suggest

that the Indian economy is well placed to take on the challenges of2Z30ZMne of the reasons ththe Indian economy

is in a good position is its unique response strategy. Rather thaomprait to a rigid response, Government of India

opted to use safetyets for vulnerable sections on one hand while responding iteratively based on Bapesitimgof

information. This Abarbell strategyo was discussed in |
AAgi |l ed approach is the wuse of eighty High Frequency
Anotherdistigui shing feature of | ndi abs -sdersfgnosmather thna wotallrebaeace a n

on demand management. These sugje reforms include deregulation of numerous sectors, simplification of
processes, removal of legacy issuksdi 6 r et r ospecti ve t dinkdd,nceptiveis and soiors aheseo n ,
have been discussed in detail in the respective chapters. Even the sharp increase in capital spending by the Government
can be seen both as demand and supply enhancimgnessas it creates infrastructure capacity for future growth. This
yeards Survey particularly highlights the i mportance o]
a brief demonstration of the use of satellite images anespatid data, both recently deregulated sectors, for gauging
economic development.

Sourcehttps://www.ibef.org/download/Economic_Surzfp1-22.pdf

TOURISM & HOSPITALITY INDUSTRY IN IND IA
Introduction

The Indian tourism and hospitality industry have emerged as one of the key drivers of growth among the services sector
in India. Tourism in India has significant potential considering the rich cultural and historical herdagsy, in ecology,

terrains and places of natural beauty spread across the country. Tourism is an important source of foreign exchange in
India similar to many other countries. The foreign exchange earnings from 2016 to 2019 grew at a CAGR of 7% but
dipped in 2020 due to the COVHR9 pandemic.

In FY20, tourism sector in India accounted for 39 million jobs, which was 8.0% of the total employment in the country.
By 2029, it is expected to account for about 53 million jobs.

According to WTTC, Indiarankeddlt h among 185 countries in terms of tray

2019. During 2019, contribution of travel & tourism to GDP was 6.8% of the total economy, ~ Rs. 13,68,100 crore (US$
194.30 billion).
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BARBELL STRATEGY, SAFTEY NETS & AGIL E RESPONSE

The last two years have been particularly challenging for potiaking around the world with repeated waves from a
mutating virus, travel restrictions, supgihain disruptions and, more recently, global inflation. Faced with all this

uncerth nty, the Government of I ndia opted f or-netstoftBlonbel |
the impact on vulnerable sections of society/business, with a flexible policy response based on a Bayesian updating of
information. As explained n | ast yearb6s Economic Survey, this is a ¢

with extreme uncertainty by combining two seemingly disparate legs. As some readers will have guessed, the iterative

l eg of this str at egappréach thatluses feedbrbohbps,aasd realime adjistnment.| TkedAgile

approach is a weltstablished intellectual framework that is increasingly used in fields like project management and
technology development. In an uncertain environment, the Agiteefrsork responds by assessing outcomes in short
iterations and constantly adjusting incrementally. 1t i
which has been the conventional method for framing policy in India and most of llde Wee Waterfall approach entails

a detailed, initial assessment of the problem followed by a rigid upfront plan for implementation. This methodology works

on the premise that all requirements can be understood at the beginning and therefonenpiteto a certain path of

action. This is the thinking reflected in fiyear economic plans, and rigid urban maglans. While some form of
feedbackoop based policynaking was always possible, it is particularly effective at a time when we have wealth of
reattime data. Over the last two years, Government leveraged a host of High Frequency Indicators (HFIs) both from
government departments/agencies as well as private institutions that enabled constant monitoring and iterative
adaptations. Such informationdludes GST collections, power consumption, mobility indicators, digital payments,
satellite photographs, cargo movements, highway toll collections, and so on. These HFIs helped policy makers tailor their
responses to an evolving situation rather than ealypredefined responses of a Waterfall framework. Notice that the
flexibility of Agile improves responsiveness and aids evolution, but it does not attempt to predict future outcomes. This

is why the other leg of the Barbell strategy is also neededslhti@us for unpredictable negative outcomes by providing
safety nets. This expl ains wh y21wdremosypabatmaking fodd dwilablertd t i a |
the poor, providing emergency liquidity support for MSMEs and holding the Insivand Bankruptcy Code in
abeyance. Once these were in place, the Government made its way forward by regularly announcing packages targeted at
specific challenges. Contrast this with the approach adopted by many other countdemmieting to a partidar

response path. The following discussion provides an overview of the-safietyeasures used to cushion the economy,

while Chapter 2 provides a detailed analysis of how the fiscal mix changed over time towards supporting demand through
capital expenditre and the supplgide through measures like production linked incentives. In line with Agile approach,

this mix can be changed again as per the requirements of an evolving situation. Safety Nets used to Cushion Vulnerable
Sections. The recognition of eéxe me uncertainty arsasccemitaitregd wiatnhdeai © o me
Government opted for a careful mix of emergency support and economic policy State of the Economy 15 actions to
provide a cushion against pandemic induced shocks while flexdialgtimg to an evolving situation. In early 2020, when

the first wave of the pandemic was making its way around the world, the Government focused on saving lives through
emergency policy actions. The first among these actions was the imposition of anstaoggown in March 2020 when

cases were still few. This provided the necessary time to ramp up testing infrastructure, create quarantine facilities and so
on. Most importantly, it gave time to understand the CO¥Y/virus, its symptoms and how it spreatte government
recognised that lockdowns and quarantines disrupt economic activity. Therefore, it quickly put in place economic safety
nets comprised of worldbdés | argest free food prowilsam, di
in Table 5). The Reserve Bank of India simultaneously provided monetary support to the economy. Many of these safety
net provisions continued during the second wave and have been extended further as appropriate. This was combined with
a rapid ramgup of the vaccination programme as discussed.
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ADVANTAGE INDIA

Policy
Support

Diverse

Attractions

. Medical tourism industry was W - Government is providing free‘ - In October 2021, the @ - India offers geographical
estimated at US$ 9 billion in loans to MSMEs to help them > Government of India > diversity, attractive
2020 deal with the crisis and revive announced plan to resume beaches, 37 World
+ The travel market in India is the economy, including the inbound tourism from Heritage sites, 10 bio-
" projected to reach US$ 125 ‘ tourism sector ” November 15, 2021, which H geographic zones, 80
billion by FY27 from an « Postthe pandemic crisis,the | is expected to lend a major national parks and 441
estimated US$ 75 billion in government plans to tap into boost to the tourism sector sanctuaries
FY20 regional tourism by opening in India = The country’s big
* International tourist arrivals doors for South Asian country © « The govemnment introduced coastline is dotted with
are expected to reach 305 tourists a scheme to boost the several attractive
million by 2028 tourism sector by providing beaches
one-month free tourist visa
to 5 lakh tourists until March
31, 2022 3
@y
Market Size

India is the most digitally advanced traveler nation in terms of digital tools being used for planning, booking, and
experiencing a | ou clasgandincreasidgidiapdsablerincane mgsupportdddhe growth of domestic
and outbound tourism. By 2028, Indian tourism and hospitality is expected to earn US$ 50.9 billion as visitor exports
compared with US$ 28.9 billion in 2018.The travel market dtidns projected to reach US$ 125 billion by FY27 from

an estimated US$ 75 billion in FY20.The Indian airline travel market was estimated at ~US$ 20 billion and is projected
to double in size by FY27 due to improving airport infrastructure and growingsatoepassports. The Indian hotel
market including domestic, inbound and outbound was estimated at ~US$ 32 billion in FY20 and is expected to reach
~US$ 52 billion by FY27, driven by the surging demand from travelers and sustained efforts of travebagmrasthe

market. During 2019, foreign tourist arrivals (FTAS) in India stood at 10.93 million, achieving a growth rate of 3.5% y
o-y. During 2019, FEEs from tourism increased 4.8%to Rs. 1,94,881 crore (US$ 29.96 billion). In 2019, arrivals
through eTourist Visa increased by 23.6%oyy to 2.9 million. In 2020, FTAs decreased by 75.5% YoY to 2.68 million

and arrivals through-€ourist Visa (JasNov) decreased by 67.2% YoY to 0.84 million. As of March 2021, {heuwgist

Visa facility was extendetb citizens of 171 countries. In April 2021, the percentage share of FTAs was highest from
USA (26.85%), followed by Bangladesh (15.65%), Afghanistan (6.92%), UK (5.87%), Nepal (4.59%), Canada (4.27%),
Iraq (2.99%), Portugal (2.40%), Germany (1.42%), Rus$ed (1.41%) Maldives (1.39%), France (1.33%), Sudan
(1.21%), Korea (Rep.) (1.18%), and Australia (1.02%). In April 2021, the percentage share of FTAs in India was highest
at Bengaluru Airport (29.96%), followed by Mumbai Airport (17.48%), Ahmedabadoftin(15.72%), Delhi Airport
(9.21%), Cochin Airport (4.91%), Chennai Airport (4.04%), Hyderabad Airport (3.34%), Lucknow Airport (2.40%),
Bhavnagar Seaport (2.37%), Kolkata Airport (2.11%), Calicut Airport (1.41%), Amritsar Airport (1.35%), Kakinada
Seapat (1.32%), Dabolim (Goa) (0.91%), Mangalore Airport (0.72%). Between January 2021 and April 2021, FTAs was
376,083 as compared with 2.35 million between January 2020 and April 2020, registering a negative g&Waoof

Y-0-Y due to COVIDB19. By 2028, riternational tourist arrivals are expected to reach 30.5 billion and generate revenue
over US$ 59 billion. However, domestic tourists are expected to drive the growth, post pandemic. International hotel
chains are increasing their presence in the couatiyjt will account for around 47% share in the tourism and hospitality
sector of India by 2020 and 50% by 2022. As per the Federation of Hotel & Restaurant Associations of India (FHRAI),
in FY21, the Indian hotel industry has taken a hit of >Rs. 1.3Glaldre (US$ 17.81 billion) in revenue due to impact

of the COVID19 pandemic. The United Nations World Tourism Organisation selected Pochampally in Telangana as one
of the best tourism villages in November 2021.

Investments

India was globally the thirtargest in terms of investment in travel and tourism with an inflow of US$ 45.7 billion in
2018, accounting for 5.9% of the total investment in the country. The hotel & tourism sector received cumulative FDI
inflow of US$ 15.89 hillion between April 2000d June 2021. Indian government has estimated that India would emerge
with a market size of 1.2 million cruise visitors by 268D Dream Hotel Group plans to invest around US$300 million

in the next 35 years for the development of the cruise sectordialn

Government Initiatives
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The I ndian Government has realised the countryés poten
India a global tourism hub.

Some of the major initiatives planned by the Government of India to taosturism and hospitality sector of India are
as follows:

1 From November 15, 2021, India allowed fully vaccinated foreign tourists to visit India, which in turn will help
revive the Indian travel and hospitality sector.

1 In November 2021, the Ministryf @ourism signed a Memorandum of Understanding (MoU) with Indian Railway
Catering and Tourism Corporation to strengthen hospitality and tourism industry. The ministry has also signed an
MoU with Easy My Trip, Cleartrip, Yatra.com, Make My Trip and Goibibo.

1 In November 2021, the Indian government planned a conference to boost film tourism in the country with an aim to
establish domestic spots as preferred filming destinations. This move is expected to create jobs and boost tourism in
the country.

1 InOctobe 2021, Prime Minister, Mr. Narendra Modi launched the Kushinagar International Airport in Uttar Pradesh
to boost tourism.

1 The COVID-19 pandemic has greatly disrupted the Tourism industry. In September 2021, the Ministry of Tourism
announced plans to allointernational tourists to enter India and formal protocols are under discussion. According
to the previous announcements, the first five $fkiheign tourists will be issued visas free of cost.

1 In September 2021, the government launched NIDHI 2.0 ¢Natilntegrated Database of Hospitality Industry)
scheme which will maintain a database of hospitality sector components such as accommodation units, travel agents,
tour operators, & others. NIDHI 2.0 will facilitate the digitalisation of the tourism ségtencouraging all hotels
to register themselves on the platform.

T I'n July 2021, the ministry drafted a proposal title
Tourism' and has requested recommendations and feedback from several Cengtaled) all state and UT
governments and administrations as well as industry partners to make the document more comprehensive.

1 In May 2021, the Union Minister of State for Tourism & Culture Mr. Prahlad Singh Patel participated in the G20
tourism minisérs' meeting to collaborate with member countries in protecting tourism businesses, jobs and taking
initiatives to frame policy guidelines to support the sustainable and resilient recovery of travel and tourism.

1 Government is planning to boost tfoeirism in India by leveraging on the lighthouses in the country. 71 lighthouses
have been identified for development as tourist spots.

T The Ministry of Road Transport and Highways has int
Authorisatim and Permit Rul es, 20216, in which a tourist v
Authorisation/Permit. This permit will be issued within 30 days of submitting the application.

1 In February 2021, the Ministry of Tourism under the &uwownent of India's Regional Office (East) in Kolkata
collaborated with Eastern Himalayas Travel & Tour Operator Association (resource partner) and the IIAS School
of Management as (knowledge partner) to mrtga&niTseian n
workshop. 725 homestay owners from Darjeeling, Kalimpong and the foothills of Dooars were trained in marketing,
sales and behavioural skills

1 On January 25, 2021, Union Tourism and Culture Minister Mr. Prahlad Singh Patel announced gletoj ah
internationallevel infrastructure in Kargil (Ladakh) to promote adventure tourism and winter sports.

1 The Indian Railway Catering and Tourism Corporation (IRCTC) runs a series of Bharat Darshan tourist trains aimed
at taking people to variouslgiimages across the country.

1 On November 4, 2020, the Union Minister of State (IC) for Tourism & Culture Mr. Prahlad Singh Patel inaugurated
the ATourist Facilitation Centred facility construct
the PRASHAD Scheme of the Ministry of Tourism).

1 Under Budget 202@1, the Government of India has allotted Rs. 207.55 crore (US$ 29.70 million) for development
of tourist circuits under PRASHAD scheme.
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