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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED
FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

"OMRADE COMRADE APPLIANCES LIMITED

Our Company was originally incorporated as Comrade Appliances Private Limited on March 22, 2017 vide certificate of incorporation bearing CIN U74999MH2017PTC292817 as a Pnvate Limited Company under the provisions of the Companies Act, 2013 issued by Registrar of Companies, Central Registration
Centra. Subsequently, pursuant to a Special Resolution of our Shareholders passed at the Extra-Ordinary General Meeting held on November 10, 2022, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to ‘Comrade Appliances
Limited' and a Fresh Certificate of Incorporation consequent to Conversion was issued on December 13, 2022 by the Registrar of Companies, Mumbai. The Corporate ldentification Mumber of our Company is U74999MH2017PLC292817 please refer to section tited 'Our History and Certain Other Corporate Matters’
beaginning on page 117 of this Prospectus.

Registered office: Shop No. 39, Ground Level |, Dewan Centre, 183-186, 5.V, Road, Jogeshwari West, Mumbai - 400102, Maharashtra, India
Contact Person: Ms. Kiran Tilwani, Company Secretary & Compliance Officer
Tel No: 022-66959545 | E-mail: info@@comrade.netin | Website: www.comrade.netin | CIN: U74999MH2017PLC292817

OUR PROMOTERS: M/S TROUPE TECHNOLOGIES PRIVATE LIMITED, MR. KHURSHEED ALAM AND MR. MEHBOOB ALAM

BASIS OF ALLOTMENT
PUBLIC ISSUE OF 22,78,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH (“EQUITY SHARES") OF COMRADE APPLIANCES LIMITED (THE | 100000 7 0.43 T00000 131 3 7 4000 763
“COMPANY” OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ 54.00 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 44.00 PER EQUITY | 102000 2 012 204000 0.38 1 2 2000 758
SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ 1,230.12 LAKHS (“THE ISSUE") OF WHICH 1,14,000 EQUITY SHARES AGGREGATING TO ! 104000 2 0.1 208000 0.33 1 2 2000 133
% 61.56 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). 106000 . 0.12 212000 0.40 1 2 2000 709
THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 21,64,000 EQUITY SHARES AGGREGATING T0 2 1,168.56 | ]:gggg ! ggg HE%E ggl 5’ : ﬂ*lf'm ?Eg
LAKHS (THE “MET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.26% AMND 28.74% RESPECTIVELY OF THE POST ISSUE | 118000 1 EI.25 472000 EIIEE 1 1 2000 875
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. i 120000 4 DZEE 180000 .:,:gc, 1 1 2000 973
ISSUE PRICE: % 54.00 PER EQUITY SHARE OF FACE VALUE OF T 10.00 EACH — 5 : T 0 B i o
- - . ; 126000 3 0.18 378000 0.71 1 3 2000 -302
- ! 128000 i 012 206000 0.48 1 2 2000 441
ANCHOR INVESTOR ISSUE PRICE: ¥ 54.00 PER EQUITY SHARE 128000 1 b1z 256000 g 1 1 | 2 : Ml
THE ISSUE PRICE IS 5.4 TIMES OF THE FACE VALUE 134000 1 0.06 134000 0.25 0 0 0 -816
i 140000 3 0.18 420000 0.78 1 3 2000 -558
Risks to Investors: ! 142000 1 0.06 142000 0.27 0 0 0 -B65
a) Dur business experiences an increase in sales during the summer seasons. And our major revenie comes from &ir coolers. Any substantial decrease in our sales I - Egﬂgﬂ -} ggg~ = :;Eﬁg ggé - *g --g r E ‘gﬁ
ﬁ:ﬂ;g as;l;:z;ri?:éudﬁ and our inability cope up with our service during this time, then our revenues and profitability will be affected and have a negative affect on our 15EO00 7 012 312000 0ER 1 5 000 100
b) Average cost of acquisition of Equity Shares held by the Promoter M/'s. Troupe Technodogies Private Limited, Mr. Khurshead Alam and Mr. Mehboob Alam is $12.00, | .}?iﬂgg :: ggg 1?2%3 ggg ? ? £E1I]UD :fg
mnu:_: an!j ?!E:'_.':JD mapec[ws—ly per Equity Eh_are and the Issue_Pm::- at the upper end of the Price Band is T54.00 per Equity Share. - 5 180000 ] 0.06 80000 034 3 " 2000 a0d
c) Thg Price / Eamings rafio based on Basic & |:|'I|IJ1.EI:| EPS tor penod ended ftsnal EUEIS for the company at the wpper end of the Price Band 15 17.74. 184000 3 018 LRS00 103 9 3 000 638
d) Weighted Average Return on Met worth for Fiscals 2023, 2022 and, 2021 is 15.83% 186000 1 0.06 1BE000 0.35 1 1 2000 867
188000 1 0.06 188000 (.35 1 1 2000 855
ANCHOR INVESTOR BIDDING DATE WAS: TUESDAY, MAY 30, 2023 BEmmsrmmn 4 0.25 760000 .42 ] 2 4000 529
BID/ISSUE 200000 [ 0.25 800000 1.49 i 2 4000 872
BID/ISSUE OPENED ON: WEDNESDAY MAY 31, 2023 | 204000 1 0.06 204000 0.38 1 1 2000 758
PERIOD d i 208000 1 0.06 208000 0.39 i i 2000 733
. : 212000 1 0.06 212000 0.40 1 1 2000 709
BID/ISSUE CLOSED ON: MONDAY, JUNE 05, 2023 21200 ! 0k 21200 R O ]
The Issue was made through the Book Building Process, in terms of Rule 13(2)(b){i) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR") | 216000 1 0.06 216000 0.40 1 1 2000 B85
read with Regulation 253 of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) | 222000 L 0.06 | 222000 {041 2 S [ L 2000 el
wherein not more than 50% of the Issue was made avallable for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs") (the “QIB Portion™). Our | 234000 1 006 | 234000 | 044 i S 2000 373
Company in consultation with the Book Running Lead Managers (“BRLM™) had reserved up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (the | 236000 1 0.06 236000 0.34 ] 1 2000 63
“Anchor Investor Portion™), Further, not less than 15% of the |ssue was made available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 244000 1 0.08 244000 0.45 ! 1 =000 214
35% of the Issue was made available for allocation 1o Rlis in accordance with the SEBI (ICDR) Regulations, 2018, subject to valid Bids having been received from them at or 220000 1 0.06 250000 0.47 1 1 2000 417
above the Issue Price, &0 potential Bidders (eocept Anchor Invesiors) were required to mandatorily uiilise the Application Supported by Blocked Amount ("&5BA™) process | gggggg 1 EEE ggggﬁg EEE 1 : gggg ji?
providing details of their respective bank account (Including UPI ID for RiBs using UPI Mechanism), in which the comesponding Bid Amounts were blocked by the SC5Bs | : : '
or the Sponsor Bank, as applicable. Anchor Investors were not permitted to participate in the Issue through the ASBA process. For details, see “fsswe Procedure”™ on I 258000 ! 0.08 258000 0.48 1 ) 2000 429
page 195 of the Prospectus. ! 260000 2 0.12 520000 0.a7 1 1 4000 833
The bidding for Anchor Investors opened and closed on Tuesday, May 30, 2023. g;gggg :: ggg %Eg%g ggg 1 } gggg g;g
The lssue (excluding Anchor Investors Portion) recemved 39,710 Applications for 13,88,70,000 Equity Shares (before fechnical rejections) resulting im 85.19 SRa000 1 IZIII'.IIE RE000 IEI.E i 1 I 2000 DAE
umes_subscnmmn i.mf.:ludmg reserved portion of market maker). The details of the Applications received in the Issue from various categories are as under: (before 590000 3 0.0R 200000 054 | i 2000 574
QMR IRpceTan. | 332000 3 0.18 996000 1.86 i i 6000 56
Detail of the Applications Recelved: I 334000 ¢ 0.12 BEE000 1.25 1 1 4000 -G8
er . No. of No. of Equity Amount Equity Shares Reserved | No. of limes 364000 1 0.06 364000 (.68 1 1 2000 =217
Mo, Applications | Shares applied {in %) as per Prospectus Subscribed : 368000 1 0.06 JE8000 0.69 1 1 2000 -241
1. |Ratail-Individual Investors 27445 54890000 | 2963870000.00 758000 70.77 | 3/0000 1 006 | 370000 069 | 1 1 2000 | -253
2. | Non-Institutional Investors 1642 53508000 | 2894812000.00 367200 164.20 29000 ! 0.06 0000 0.3 ] ‘ <000 -3
3. | Market Maker 1 114000 6156000.00 114000 1.00 . 352000 ! .05 u92000 0.73 ! ] 2000 35
4. | Qualified Institutional Buyers (Exchuding Anchor Investors) 13 BBBG000 | 479844000.00 432000 2057 | jggggg 1 g-gg :gggg g-;i 1 : gggg :ﬁ?
5. |Anchar fnvestors 2 A334000 4503600000 48000 1.29 | E12000 1 III.DE = 15000 ﬂ-g 5 ] 1 000 T
| ) : b d
Total 29103 1 IHEEE'E.IIII:I E»EIHEIF1 8000.00 2278000 71.27 i 532000 3 0.06 592000 0.09 ] 1 4000 760
Final Demand: A summary of the final demand as per BSE as on the Bid/ ssue Closing Date at different Bid prices 15 as under 5 534000 1 0.06 534000 100 1 1 4000 A8
Sr. No. Bid Price Bids Ouantity % of Total Cumulative Total % Cumulative Total | ! 542000 L 0.06 242000 1.01 1 L 4000 699
1. 52.00 116000 0.09 138870000 100.00 | 666000 t 0.06 666000 1.24 ! ! 4000 56
2, 53.00 74000 0.05 138752000 9992 ! 820000 1 0.06 £20000 1.53 1 1 4000 -994
a, 54.00 05188000 58.55 138678000 99,86 ' 840000 1 0.06 £40000 1.57 1 1 6000 884
4. CUT OFF 43490000 3132 138673000 99 86 878000 1 0.06 678000 1.64 ! | 6000 693
TOTAL 138870000 100.00 1074000 ¢ gég 2148000 ; EE] } ; f;&]ﬂﬁ[P I-.:l:IIJE?DE
The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on June 08, 2023. ' 1078000 1 0.0 1078000 201 1 1 B000 -5R5
1) Allotment to Retail Individual Investors (Alter Technical Rejections) 1080000 1 0.06 1060000 2.02 1 1 RO00 5T
The Basis of Allotment to the Retail Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of ¥54.00 per Equity Share, was finalized in consultation | 1084000 B 037 | 6304000 1 1215 ] A =h 36000 | -36M
with BSE Limited. The category has been subscribed to the extent of 70.77 times. The total number of Equity Shares Allotted in this category is 758000 Equity Shares to | | 0.00 0.00 1 3 4000 4000
379 successiul applicants, The details of the Basis of Allotment of the said category is as wnder: | 1628 100.00 33528000 100.00 S26000 0
No. of Shares No. of Applications | % ol Total No. of % 1o No. of Equity Shares Ratie Total Mo, of Surplus / 3) Allotment to 0IBs excluding Anchor Investors (After Technical Rejections)
Applied for (Category wise) Received Total | Shares Applied | Total | Allotted per Applicant Shares Allotted Deticit Allotment to QIBs, who have bid at the Issue Price of #54.00 per Equity Share or above, has been done on a proportionate basis in consuttation with BSE Limited, This
Retail Individual Investors 27445 100.00 54890000 100.00 2000 | 3637 758000 0 | category has been subscribed to the extent of 20 57 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 432000 Equity Shares, which
2) Allotment to Mon-Institutional Investors (Aler Technical Rejections) were allotted to 13 successtul Applicants.
The Basis of Allatment to the Non-Institutional investors, who have bid at the Issue Price of $54.00 per Equity Share or above, was finalized in consultation with BSE Limited, The Category FI's/BANK NBFC MF's IC AIF Flls/ FPls OTHERS TOTAL
calegory has been subscribed to the extent of 164.20 times. The total number of Equity Shares Allotied in this category is 326000 Equity Shares to 130 suceessiul applicants. QI8 70,000 1,48.000 . - 26 000 180,000 | 8,000 4,32 000
The details of the Basis of Alloiment of the said category is as under (Sample Basis): 4) Allotment to Anchor Investors (After Technical Rejections)
Mo. of Shares mg;“ NMumber of % of Total Mo. of Shares % 10 Ration of allottees | Total Mo. of shares 5 . The Company in :uns.l_JItatiun with the BRELMs hgwe allocated 645000 E|:|u_ir!.' Sh:tr_es io 2 Anchor Investors ithrough 2 Anc h|:|r_ .!f.pplicatin::-ns_] at the .ﬂ.r_u:hur Imresmr_ lz5ue
for (Category wise) |applications received Total applied in each category Total to applicants allocated /alloted urplus/Defic Price of 54.00 per Equity Share in accordance with the SEBI ICDR Ragulations. This represents 60% of the QIB Portion, of the initial Issue size as envisaged at the time of
4000 508 49,63 3232000 6.04 5 a0d 20000 316 Bid/ Offer upening.
6000 1M 6.20 GO6000 1.13 2 101 4000 309 I Category MF's NBFC VCF IC AIF Flls / FPls TOTAL
g000 53] 4,24 252000 1.03 2 69 4000 638 .
10000 60 3.69 600000 112 i 30 4000 346 1L - — - ' i et S0
12000 74 147 2RR000 054 1 24 2000 246 The Board of Directors of our Company at its meeting held on June 08, 2023 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock
14000 25 1.54 350000 0.65 1 75 2000 137 Exchange, being BSE Limited and has allotted the Equity Shares o various successiul applicants. The Allotment Advice Cum Refund Intimation will be dispatched o the
i = e — e e H | 4000 - “zag : aﬂdrgss of the investors as registered with the depasitories. Further, mstruc_ntms. to the 5C5Bs na-.rr-:_ been dispatched’ mailed Tor unblocking of _runu:la and _transfr-;er o the
18000 50 153 260000 DRT 1 50 5000 KT, F'ublln::_Is.sue Account on or before .F|_Jnn.== 09, 2023 and payment to non-Syndicate brokers !1:1'.'5 been issued on June 03, 2023, In case the same is not received within ten
0000 196 3'35 5790000 E-DE 1 7 16000 6E | days, investors may contact the Heguslrar :u_th_e lssue at the add_msa given E'F:lllil'-'-'. The Equity Shares_allutt_aﬂ to the suc_cessiui allottees shall be uplual:!&q on of before June
55000 24 1.4F SHR000 III.':"EI 1 12 4000 a4 09, E.[!ZE far I:EIEFII'[ into the rles-pec:ﬁwe beneficiary an:::;l:lums subject to '.!'iilll:la‘lltll'l o !hg EEEI:IIJI'I'..I:lE!E"E with the depositories concerned. The Company is in the process of
54000 58 3 IIE 572000 1'55 1 13 4000 ) i obtaining the fisting and trading approval from BSE Limited and the trading of the Equity Shares is expected to commance on June 13, 2023,
SE000 7 D.4H 182000 EI-LH 1 E =000 307 MNote: All capifalized tnrlms u*sml'i and nof defined herein shall have the respective meanings assigned to them in the Prospectus dated June OF, 2023 filed with the Registrar
38000 i 0.07 420000 078 i 5 5000 s | reompanis Mimbalieb7)
J0000 11 0.68 330000 0.62 1 11 2000 -10 ! INVESTORS - PLEASE NOTE
32000 g 0.55 288000 0.54 1 ] 2000 246 The details of the allotmen! made has been hosted on the website of the Registrar to the Issue, Bigshare Services Private Limited at website:
34000 i 0.43 236000 0.44 | i 2000 251 hitps://www.bigshareonline.com/Ipo_Allotment. himl
6000 13 0.50 468000 0.87 1 13 2000 -850 All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First’ Sole Bidder Serial number of the ASBA form,
38000 10 0.61 380000 0.71 1 10 2000 -314 number of Equity Shares bid for, Bidder OP 1D, Client 1D, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the
40000 11 0.68 440000 (.82 1 11 2000 -680 Designated Intarmediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip receivad from the Dasignated Intermediary
42000 3 0.18 126000 0.24 ] 0 f -767 and payment details at the address given below:
s E . S o d & s e _ BIGSHARE SERVICES PRIVATE LIMITED
AR000 3 D.Iﬂ 144000 IJ':EF 5 ] T in | Address: - 56-2, 6th Pinnacle Business Park, Mahakali Caves Aoad,
=000 T DEFI] FE 0000 o 1*21 5 13 000 - TR next to Ahura Centre, Andheri East, Mumbai- 400093,
52000 3 017 104000 019 0 0 q YL Maharashira, India | Tel. No.: +91 - 22 - 6263 5200,
54000 3 018 162000 0,30 a 0 0 aa7 Website: www bigshareonline.com | Email: ipo@bigshareonline. com
SE000 9 012 112000 021 0 0 0 602 CIN: U9930%MH1994PTCOTE534 | Contact Person: Mr. Sagar Pathare
58000 2 0.12 116000 0.22 0 i 0 -706 SEBI Regn. No.: INROOOOO1385
BODOO i 0,55 B40000 1.01 2 ¥ 4000 711 For and on behalf of the Board of Directors
B2000 3 (.18 186000 0.35 1 3 2000 867 Comrade Appliances Limited
B4000 1 0.06 64000 012 0 0 i 3080 Sd/-
66000 2 0.12 132000 0.25 0 0 0 -804 T S M;':::mﬁism
GEO00 1 0,06 GEO00 0.13 ] { 0 -414 ’
70000 ; 0.31 350000 065 i g 2000 132 Date: June 09, 2023 DIN: 07349338
72000 2 012 144000 0.27 0 0 0 -877 | THE LEVEL OF SUBSCRIFTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
74000 3 0,18 222000 0.41 1 3 2000 648 | PROSPECTS OF COMRADE APPLIANCES LIMITED.
76000 1 0.06 76000 014 0 0 0 -463 . Disclaimer: Comrade Appliances Limited has filed the Frospectus with the RoC on June 07, 2023 and thereafter with SEBI and the Stock Exchanges, The Prospecius
80000 3 0.18 240000 0.45 1 3 2000 2348 | iz available on the website of SME Platform of BSE Limited athiips://www bsesme.comiand on the websiles of the BRLM, Grefex Corporate Services Limited at hitps: i/
82000 7 | 043 574000 1.07 2 7 4000 a4 | gretexcorporate.com/ipo/investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please see "Risk Factors”
84000 5 1 031 | _420000 0/ | 1 | 5 | 2000 =38 | begianing on page 26 of the Prospectus
86000 z 0.12 172000 .32 0 0 -1048 | The Fquity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the
J0000 b 0.37 240000 1.01 1 3 4000 m | United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or i a transaction not subject fo,
82000 3 0.31 460000 (.86 1 a 2000 -B02 | the registration requirements of the Secunties Act and in accordance with any applicable ULS. state secuniieslaws. The Equity Shares are being offered and sold outside
84000 3 0.18 282000 0.53 1 3 2000 283 | the United States in ‘offshore fransactions' in reffanceon Reguiation wunder the Secunties Act and the apolicable faws of each jurisaiction where such offers and salesare
BE000 1 0.06 98000 0.18 ] { 0 -587 | made. There will be no public offering in the United States.
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