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A-401, Floor 4th, Plot FP-616, (PT), Naman Midtown, Senapati Bapat Marg, 
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May 16, 2025 

BSE Limited, 

P. J. Towers, Dalal Street, 

Fort, Mumbai - 400 001. 

Scrip Code: 543324 

Sub: Outcome of the Board Meeting held on Friday, May 16, 2025 

Ref.: Disclosure under Regulation 30 & 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI 
LODR Regulations™) 

Dear Sir / Madam, 

In continuation to our intimation dated May 09, 2025, we wish to inform you that the Board of 
Directors (“Board”) of Gretex Corporate Services Limited (“Company”) in its meeting held 
today i.e., May 16, 2025, has inter alia approved the Audited Financial Statements (Consolidated 
and Standalone) for the quarter and year ended March 31, 2025. 

Further, pursuant to Regulation 33 and other applicable Listing Regulations, we enclose the 

following: 
1. Audited Financial Results (Consolidated and Standalone) for the quarter/ year ended 

March 31, 2025; and 

2. Auditors Reports with unmodified opinion on the aforesaid Audited Financial Results 

(Consolidated and Standalone). 

The meeting of the Board of Directors commenced at 06:13 p.m. and concluded at 06:51 p.m. 

Kindly take the above information on your record. 

Thanking you 

Yours faithfully, 

For Gretex Corporate Services Limited 

I vl y 

Arvind Harlalka 
Whole Time Director 
DIN - 00494136 

Encl: as above 

Branch Office: 90, Phears Lane, 5" Floor, Kolkata- 700012



GRETEX CORPORATE SERVICES LIMITED 

Registered Office: A-401, Floor 4th, Plot FP-616, (PT), Naman Midtown Senapad Bapat Mer & Near Indiabulls, Dadar (), Delisle Road, Mumbai-400013 

CIN: 174699MH2008PLC288178 (Rs. In Lakhs) 

Statement of Standalone Audited Financial Results for the Year ended and Three Months period ended 315t March 2025 

Sr. Particulars Quarter ended Quarter ended | Quarter ended Year ended Year ended 

No. 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

Audited Unaudited Audited Audited Audited 

T |income from Operations 
a) Revenue from Operations 695.00 61.95 711.68| 2,069.80 1,944.13 

b) Other Income 
2829 1,274.63 -24.39] 1,366.91 21641 

[ Total Income from Operations (Net) 723.29 1,336.58 687.28| 3,436.71 2,160.54 

2 |Expenses 
= - 

(3) Cost of Materials Consumed - = . - = 

(b) Purchase of stock-in-trade = - - = - 

{c) Direct Expenses - - 

(d) Changes in inventories of finished goods, work-in-progress and. 
stock-in-trade - . . 

(¢) Employees Benefits Fxpenses 15581 20009 13011 747.78 36838 

(1) Finance Costs a7l 758 8 2546 271 

(&) Depreciation & Amortisation expense 2884 3497 1641 11862 774 

(1) Other Txpenses 17362 14515 115.43) 1,06175 736.99 

Total Expenses 368.01 367.79 26279 1,953.61 1,155.82 

3 |Profit before exceptional items and tax {1-2) 355.28 948.79 424.50| 1,483.10 1,004.72 

4 |Exceptional Items (Net- Gain/Loss) - = 1337 - - 

5 |Profit before tax (3+4) 
355.28 948.79 41113 1,483.10 1,004.72 

6 |Tax Expense - Current Tax 319 15123 14680 25000 -267.77 

- Farlies Tax Adjustment - 1283 2466 1283 

- Deferred Tax 003 611 24 830 225 

7 |Profit after tax (5-6) 20212 78145 272.39) 1,249.46 74753 

§ |Other Comprehensive Income 
(a) Ttems that will not be reclassified to Profit & Loss - 5 

(5) Income tax relating to irems that will not be reclassified to Profit 
& Loss. 

- - - - g 

(@) Items that will be reclassified to Profit & Loss 377445 -586.54 2954.43] 625894 295077 

(¢ Income tax relating to items that wil be seclasssified to Profit & 
Loss - - - - 

9 |Total Other Comprehensive Income (a+b+c+d) 3,774.45 986,54 295443 6258.94 295077 

10 |Total Comprehensive Income (7+9) 4,066.57 -205.09 3231.82 7,508.40 3,698.30 

11 |Paid Up Fiquity Share Capital (FV of Rs. 10/- Fach) 119155 119155 1151.53] 1,191.55 115155 

Other Equity excluding Revaluation Reserve and Other 746925 4,056.08 

12 |[Comprehensive Income 
Earnings per Equity Share (EPS) of Rs. 10/- each (not annualized) 

12 |in Rs. 
(i) |a) Basic 

245 665 1061 6584 

) Diluted 
235 654 1038 684 

[Notes : 
e above Financial Resuls wese reviewed by Audit Committee and approved by the Board of Directors 2t the Meoting held on 16th May, 207 The statutory 

Aotitons o the company have carsied out a independent audit of the company’s above financial esul for the quarter and year ended March 31, 2025. An 

wnimodified opinion has beer issied and the same is being;filed with the stock exchange along with the above xesults 

2 Segment reporting as defined in Accounting Standard - 17 s not applicable, as the business of the company falls in one segment of Capital Matket. 

3 The company has adopted [nd AS during the E.Y. 2023-24 and accordingly all previous and comesponding figases are restated in accordance with IndAS. 

4 Corresponding figures of the Previous period have been regrouped and rearranged, wherever necessaty 0 comform (o the current period's classification. 

5 Closing balances of Trade receivables, Trade payables and Loans & Advances are subjected to balance confirmations 

o The Statement includes the results for the quarter ended Match 31, 2025 being the balancing figure betwveen audited figures in respect of the full financial year 

and the nnaudited year to date figures up the irst nine months ended (Decomber 31, 2004) which were subject to Himited review. 

For, Gretex Corporate Services Limite SN 
p:{ vl \NJ/ 5 

Arvind Harlalka 

Place : Mumbai 
Whale Time Director 

Date : May 16, 2025 
DIN 00494136 



GRETEX CORPORATL SERVICES LIMITED 
CIN: 1.74999MH2008PLC288128 

Standalone Statements of Assets & Liabilities (IndAS) 

(Rs in Lacs, unless otherwise stated) 

[PARTICULARS NOTE__| Asat March 31,2025 | As at March 31,2024 
ASSETS 
[Non-Current Assets 

a  Property, Plant & Equipment 1 137494 1176.93 
b Financial Assets “ 

(i) Investments 3 12893.70 677481 
(i1) Other Financial Assets 5 36.22 4219 

Current Assets 
a  Financial Assets 

i) Investments 7 - 95.69 
i) Trade Receivables 8 115.35 21591 
iii) Cash and Cash Equivalents 9 () 507.79 99.65 
iv) Bank Balances other than Cash and Cash. 9(b) 
Equivalents (iii) above - 
v) Loans 10 505.79 0.00 
vi) Other Financial Assets 11 - 008 

b Current Tax Assets 12 = - 
¢ Other current assets 13 385.25 367 

TOTAL ASSETS 15819.04 8408.95 
EQUITY AND LIABILITIES 
EQUITY 

a  Equity Share Capital 14 1191.55 1151.55 
b Other Equity 15 1369253 7006.86 

LTABILITIES 
Non-Current Liabilities 

a Financial Liabilitics 
1) Long-Term Borrowings 17 - - 
ii) Trade payables 

(A) total outstanding dues of micro enterprises and - 
small enterprises; anc 
(B) total outstanding dues of creditors other than - 
micro enterprises and small enterprises 

(iif) Other financial liabilities 18 
(A) Lease liability 245,63 30.81 

b Pravisions 19 9.88 18.89 
¢ Deferred Tax Liabilities (Net) 20 40.31 32.00 

[Current Liabilities 
a Financial Liabilities : 

1) Borrowings 21 45031 - 
1i) Trade Payables 2 F) 
(A) total outstanding dues of micro enterprises and 
small enterprises N 
(B) totai outstanding dues of creditors other than micro 25.06 
enterprises and small enterprises h 
i) Other Financial Liabilities ] - 

b Other Current Liabilities 2 87.86 8042 
¢ Provisions 2 - 484 
d_Current Tax Liabilities 2 75.91 83.58 

TOTAL 15819.04 8408.95 
For & on Behalf of Board of Directors 

For, Gretex Corporate Services Limited 

Arvind Harlalka / & o« 

Place : Mumbai Whole Time Director || 3 N\ufl\“a\ = 
Date : May 16, 2025 DIN :00494136 \ A = 



CRETEX CORPORATE SERVICES LIMITED 
CIN: L74999MH2008PLC288128 

Standalone Cash Flow Statement (IndAS) 

(Rs in Lacs, unless otherwise stated) 
Tigures As At Figures As At PARTICULARS oo Gurerhed 

(3) Cash flows from aperating activities 
| Net Profit before taxation 1,483.10 1,001.07 

| Adjustment for : 

Finance Cost 2546 271 

Depreciation & Amortisation nse2 wn 
[Rent Aciustment IND A5 6458 B 
Intrest on Security Deposit Ind AS 205 - 

Provision for Gratulty 781 7 
Interest Income 643 450 

Dividend Income - 

Provision of CSR 

Lease expenses 
(Profit}/ Loss on Sale of Investment -166.67 

CSR Paid - -16.05 

Rental Income. - 035 

(Operating Profit before working capital changes W9z w7784 

Increase / (Decrease) in Trade Payables 076 
Increase / (Dectease) in Lease Liabilities - 

Increase / (Decrease) in Other Current Liabilities -278.84 

Increase / (Decrease) in Short Term Provisions. - 

{Increase) / Decrease in Long Term Provisions - 

(Increase) / Decrease in Trade Receivable -~158.38 

(Increase) / Decrease in Current Loans, P 5165 
(Increase) / Decrease in Other Current Financlal Asset 008 T 
(Increase) / Decrease in Current Tax Assels - -56.67 

{Increase) / Decrease in Other Current Assel 38158 261 

Operating Profit after working capital changes 24026 2219 
Income taxes paid 21522 6893 

|Net Cash fromy (usedt in) Operating Activities (4) 2524 25326 

(B) Cash flows from investing activities. 
(Purchase)/ Sale of Property, Plant & Equipment and Tntangible assets 31663 78259 
{Purchase)/ Sale of Non-Current Investments (Net) -1,532.19 -2,903.90 

{Purchasc)/ Sale of Current Investments (Net) 9.1 74020 
Investment in Fixed deposits -505.79 - 

{Inerease) / Decrease in Other Non-current Financial assets 597 3157 

Interest Income 643 450 

Rental Income - 035 

Profiton Sule of Tnvestments - 166,67 
[Net Casht from/ (used iu) Investing Activities (B) -2,246.00 2,797.24 

(C) Cash Flow from Financing Activities 
Increase / (Decrease) in Short Term Borrowings 45031 - 
Proceeds from Tssue of Shares. 1,516.00 2,686.82 

Proceeds from Issue of Share Warrant 738.00 - 

Dividend Paid 7029 -85.73 

Dividend Income 0.34 - 

Finance Cost 2546 27 
INct Caste from/ (used in) Eiiaucing Activities (C) 262590 259638 

(i) Net increase in cash and cash cquivalents (A+B+C) 408.14 5441 

(i) Cash and cash equivalents at beginning of period 965 4521 

(i) Cash and cash equivalents at end of period (i +ii) 50779 .65 

Notes - 
i) The abave Cash Flow Statement has been prepared in accordance with Indirect Method as prescribed in IndAS-7. 

i) Cash and Cash Equivalents Comprises of = 
Particulars Figures As At Figures as at 

syya05 Ioy2024 
G B % 
[Bank Accounts 9.78 9470 

Cheques on Hand 49260 
Fixed Deposit 

- With Maturity less than three months B 

507.79 99,65 

For & on Behalf of Board of Directors 

'GRETEX CORPORATE SERVICES LIMITED. 

\ 
Mot wik, 

Arvind Harlslla 
Place : Mumbai Whole Time Director 

Date_: May 16, 2025 DIN :00494136 



GRETEX CORPORATE SERVICES LIMITED 
IN: L74999MH2008PLC28812¢ 

'UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH 2025 
(Rs. In Lakhs) 

Particalars 3 Months 3 Months 3 Months Yearto date | Year to date 
Quarterly Quarterly Quarterly | figuresason | figures as on 
3103.2025 31.12.2024 31032024 31.08.2025 31.08.2024 

Audited UnAudited Audited Audited Audited 
[Revenue from Operations 5,987.16 656979 538612 25,8860 10,8945, 
Cther income 1,05461 1,449.80 9054 68585 88045 
Total fncome 493252 801959 547666 2657189 11,779.93 
Expenses o 
(Cost of Operations 20427 5416 23624 - 2624 
Purchases of Stock-in-Trade 528350 713440 356264 237375 747697 
(Changes in Inventories of Finished Goods, Work-in- Progress and 
Stock-in-Trade 121099 8627 87125 182525 258271 
Employee Benefits Expense 27914 30841 17323 113434 51026 
Finance Costs 19.44 4622 091 3572 17.62 
[Depreciation / Amortisation and Depletion Expense 6538 7852 5083 26106 159,57 
Other Expenses 6441 40106 48127 2,065.57 1,389,580 
Total Expenses 7,30162 7,93980 363387 26,068.19 7,207.75 
Profit Before Tax 2736910 7978 184279 503,70 457218 
[Share of profi/(Loss) from Gretex Sharebroking Ltd - 20417 141,69 

-2369.09 7978 1,638.62 503.70 4713.88 
[Tax Expenses . 
Current Tax 26999 5617 53291 35131 111804 
Deferred Tax 074 816 5623 440 56,11 
Earlicr Year Tax Adjustments 005 = 1216 272 1216 
MAT Credit s 087 - 
Profit After Tax 2,099.89 12779 117477 18151 366411 
Other Comprehensive Income . 
Ttems that will not be reclassicied to Profit or Loss - - - 
Income tax relating to items that will not be reclassified to Profit or 
Loss - - 
items that will be reclassified to Profit or Toss 114499 59543 273633 10,669.27 273630 
Tncome tax relating to items that will be reclassified to Profit or 
Loss - ) - 

[ Total Other Comprehensive Income / (Loss) (Net of Tax) 114299 -595.43 273633 10,669.27 273633 
I Total Comprehensive Income for the Period 95491 -467.64 391110 10,850.78 640044 
[Net Profit attribuatble to: - 
() Owners of the Company 171000 345,66 897.73 130.09 271528 
(i) Non-Controlling Interest -389.90 21787 277.04 5142 94583 
[Other Comprehensive Income attribuatble to: - 
() Owners of the Company 116461 7579 217229 839977 217229 
(i) Non-Controlling Interest 1963 13036 56401 226949 56401 
Total Comprehensive Income attribuatble to; - 
(i) Ovvmers of the Company 54538 (380.13) 307002 852087 488757 
(i) Nor-Controlling Interest 40953 8751 811.08 232091 151287 
Larmings per equity snave (1ace Vatue of < 1U/-) (Not Annuabisec 
for the quarter/hal year ended) - 
(a.1) 'Basic (in ) 1458 28 7.93 111 484 
(b.1) Dituted (in 7) 435 280 7.93 109 2181 
Paid up Equity Shate Capital (Equity Shares of face value of 2 10/ 
each) 119155 119155 115155 1,19155 115155 
Other Equity excluding Revaluation Reserve, OCT - 901035 754830 
The above Financial Resuls were feviewed by Audit Commities and approved by the Board of Directors at the Meeting held on L6th May, 2025, The statutory| 

| Auditors of the company have carried out a independent audit af the company's above financial result for the quarter and year ended Masch 31, 2025, An 
[unmodified ovinion has been issucd and the same is being filed with the stock exchange along with the above results. 
{Segment reporting as defined in Accounting Standard - 17 is not appficable, as the business of the company falis in one segment of Capital Market. 

[ The above figures have been regrouped or rearranged where ever necessary. 
[ The company has adopted IndAS during the F.Y. 2023-24 and accordingly all previous and corresponding figures are restatect in accordance with IndAS, 

Corresponding figures of the Previous period have been regrouped and rearranged, wherever necessary to comform io the current period's classification. 

Closing balances of Trade receivables, Trade payables and Loans & Advances are subjected to balance confirmations 
The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between audited figures in respect of the full finarcial year| 
and the unaudited year to date figures upto the first nine months (December 31, 2024) which were subject to limited review. 

For, Gretex Corporate Services Limited 

IL( Viwl 
Arvind Harlalka 

PLACE : Mumbai ‘Whole Time Director 
[DATE : 16-05-2025 DIN :00494136 
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GRETEX CORPORATE SERVICES LIMITED 
CIN: L74999MH2008PLC288128 

Consolidated Financial Statements (IndAS) 
[Part-I: Balance sheet as at March 31, 2025 (Rs in Lacs, unless otherwise stated) 

[PARTICULARS NOTE | AsatMarch31,2025 | Asat March 31,2024 

[ASSETS 
Non-Current Assets 

& Property, Plant & Fquipment 1 246163 236981 
b Investment Property 2 981.78 99791 
¢ Goadwill on Consolication 3 685.26 68526 
d  Financial Assets 

(i) Investments 4 1203042 486916 
(if) Other Financial Assets 5 17614 16129 

e Deferred Tax Assets (Net) 6 1700 1078 
[Carrent Assets 

a  Inventories 7 6,92058 509553 
b Financial Assets 

i) Investments 5 - 95.69 
i) Trade Receivables 9 22828 21611 
ifi) Cash and Cash Equivalents 10(a) 1,145.26 129828 
iv) Bank Balances other than Cash and Cash Fquivalents (i) above 1 () 579.56 798,98 
) Loans 12 867 150.00 
vi) Other Financial Assets 13 37274 17318 

¢ CurentTax Assets 1 106.73 57376 
d  Other currentassets 15 423.70 14462 

TOTAL ASSETS 27,047.76 17660.16 

EQUITY AND LIABILITIES 
EQUITY 

a Equity Share Capital 16 1,19155 115155 
b Other quity Y 1813613 972059 
¢ Non-Controlling Interest 18 5,536.02 2079.28 

LIABILITIES 
[Non-Current Liabilities 

a Financial Liabilities 
i) Long-Term Borrowings 19 - - 
ii) Trade payables 

{A) total outstanding, dues of micro enterprises and small enterprises; and - - 
(B) total outstanding dues of creditors other than micro enterprises and small - - 
enterprises 

(iii) Other financial liabilities 20 
(A) Lease liability 565.51 4213 

b Provisions 21 2495 2009 

d  Other Non-Current Liabilities 2 525.00 525.00 
Current Liabilities 

a Financial Ligbilities : 
i} Borrowings 2 51538 F 
i) Trade Payables 2 
() total outstanding dues of micro enterprises and small enterprises - - 

(B) total outstanding dues of creditors other than micro enterprises and small enterprises 713 460 

b Other Current Liabilities 25 29112 
¢ Provisions 2 79.64 
d_Current Tax Liabilities (Net) b4 1537.16 

TOTAL 27,047.76 17660.16 

PLACE : Mumbai 
[DAT 

For & on Behalf of Board of Directors 
GRETEX CORPORATE SERVICES LIMITED 

A\[viwb 

Arvind Harlalka 
Whole Time Director 
DIN 00494136 

S 



X Jay Gupta & Associates 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Annual Audited Standalone Financial Results of Gretex Corporate 

Services Limited for the Quarter and year ended 31+ March, 2025 of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Gretex Corporate Services Limited 

Opinion 
We have audited the accompanying standalone financial results of Gretex Corporate Services Limited (“the 

Company”) for the quarter ended 315t March, 2025 and the year to date results for the period from 1% April, 
2024 to 31 March, 2025, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

i) give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian accounting standards and other accounting principles generally accepted in India 

of the net profit and other financial information for the quarter ended 31t March, 2025 and the year to 

date results for the period from 1t April, 2024 to 31% March, 2025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone 
Financial Results. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors, has been prepared on the basis of the standalone financial statements. The Company’s Board of 

Directors are responsible for the preparation of these financial results that give a true and fair view of the net 

profit and other comprehensive income and other financial information in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. y 

Head Office : 23, Gangadhar Babu Lane, Imax Lol R&uare, 3rd Floor, Room No. 3A, Kolkata - 700 012 

Ph. : +91 46021021, Mob.: +91 9831012639, 9836432639 
Email : guptaagarwal.associate@gmail.com



Jay Gupta & Associates 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represg 

@s 
underlying transactions and events in a 

0Cly) manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the standalone financial results for the quarter ended March 31, 2025 being the 

balancing figure between audited figures in respect of the full financial year and the unaudited year to date 

figures up to nine months ended on 31+ December, 2024 of the current financial year which were subject to 

limited review By us. Our report on the Statement is not modified in respect of this matter. 

For Jay Gupta & Associates 
(Formerly Known as Gupta Agarwal & 
Associates) 
Chartered Accountants 

FRN: 329001E 

Jay Shanker Gupta 

Place: Kolkata Partner 

Date: 16th May, 2025 (Mem. No. 059535) 

UDIN: 25059535BMHBXS2174 
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Independent Auditor’s Report on the Annual Audited Consolidated Financial Results of Gretex 
Corporate Services Limited for the quarter and year ended 31t March, 2025 of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Gretex Corporate Services Limited 

Opinion 
We have audited the accompanying Consolidated financial results of Gretex Corporate Services Limited (“the 
Holding Company”) and its Subsidiary and associates (holding company and its subsidiary and associates 
together referred to as "the Group"), for the quarter ended 31 March, 2025 and the year to date results for the 
period from 15 April, 2024 to 31% March, 2025, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and based on 
the consideration of the reports on standalone/consolidated financial statements/information of Subsidiary, 
Associates, and the Statement: 

i) include the annual Consolidated financial results of the following entity: 

Subsidiary: Gretex Sharebroking Limited 

Sub-Subsidiary: Signageus Value Advisors Private Limited 
ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

iii) give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian accounting standards and other accounting principles generally accepted in India 
of the net profit and other financial information of the group for the quarter ended 31% March, 2025 and 
the year to date results for the period from 15 April, 2024 to 315 March, 2025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) 'Specified under section 143(10) of 
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the 
consolidated annual financial results. 

Management’s Responsibilities for the Consolidated Financial Results 
These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
statements. 
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The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated net 
profit and other comprehensive income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 
133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The respective Management and Board of Directors of the companies included in the 
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the consolidated annual financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated annual financial results by the Management and the Directors of 
the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of Directors of 
the companies included in the Group are responsible for assessing the ability of each company to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Consolidated financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

*  Identify and assess the risks of material misstatement of the Consolidated financial results, whether due 
to fraud or error, design and perform audit procedures tesponsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to Consolidated financial statements in place and the operating effectiveness of such controls 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

o Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and evenls in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by the 

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a) The consolidated annual financial results include the -audited financial results of one subsidiary i.e. 

Gretex Sharebroking Limited, whose Consolidated financial statements reflect total assets of Rs. 

20,226.62 lakhs as at 31 March 2025, total revenue of Rs. 24525.59 lakhs and total profit after tax of Rs. 

154.26 lakhs and Other Comprehensive Income of Rs. 6809.16 lakhs, as considered in the consolidated 

financial results, which have been audited by us. 

b) The Statement includes the consolidated financial results for the quarter ended March 31, 2025 being 

the balancing figure between audited figures in respect of the full financial year and the unaudited year 

to date figures up to nine months ended on 31% December, 2024 of the current financial year which 
were subject to limited review by us. Our report on the Statement is not modified in respect of this 
matter. 

For Jay Gupta & Associates 

(Formerly ~ Known as Gupta Agarwal & 
Associates) 

Chartered Accountants 
FRN: 329001E 

~Jay Shanker Gupta 
Place: Kolkata Partner 
Date: 16t May, 2025 (Mem. No. 059535) 
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