
GRETEX CORPORATE SERVICES LIMITED 

Regd. Office: A-401,Floor 4th,Plot FP-616,(PT),Naman Midtown,Senapati Bapat Marg, Near lndiabulls, Dadar West, 
Delisle Road,Mumbai-400013 

CIN: L74999MH2008PLC288128 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

I. Revenue from operations 
II. Other income 
Ill. Total Income (I+II) 
IV. Expenses 

(a) Employee Benefits Expense 

(b) Finance Costs 

Particulars 

(c) Depreciation and Amortisation Expense 

(d) other Expenses 

Total Expenses 
V. Profit / (Loss) before exceptional items and tax (Ill· IV) 

VI. Exceptional Items 
VII. Profit/ (Loss) before Tax (V-VI) 
VIII. Tax Expense: 

(a) Current Tax relating to : 

( i) Current Year 

(ii) Earlier Years 

(b) Deferred Tax 

Total Tax Expenses (1+2) 
IX. Profit/(Loss) for the period from Continuing Operations (VII-VIII) 
X. Profit for the period from Discontinued Operations 
XI. Tax Expense of Discontinued Operations 
XII. Profit/{Loss) from Discontinued Operations after Tax (X·XI) 
XIII. Profit/ (Loss) for the period (IX+XII) 
XIV. Other Comprehensive Income (OCI) 

A (i) Items that will not be reclassified to profit or loss: 

(a) Remeasurement of the Defined Benefit Plans 

(b) Equity Instruments through other Comprehensive Income 

( ii) Income tax relating to items that will not be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 
( ii) Income tax relating to items that will be reclassified to profit or loss 

Total Other Comprehensive Income (A+B) 
xv. Total Comprehensive Income for the period (XIII+XIV) 
XVI. Paid-up Equity Share Capital (Face value of 'I' 10 each) 
XVII. Other Equity 
XVIII. Earnings Per Share (EPS) (for Continuing Operations) 

Basic EPS m 
Diluted EPS (~) 

XIX. Earnings Per Share (EPS) (for Discontinued Operations) 

Basic EPS (~) 

Diluted EPS (~) 
XX. Earnings Per Share (EPS) (for Discontinued & Continuing Operations) 

Basic EPS (~) 

Diluted EPS (~) 

Place: Mumbai 
Date: 13-11-2025 

Quarter ended 

30.09.2025 

Unaudited 

1,390.75 
38.03 

1,428.78 

143.09 
5.77 

30.32 
176.85 

356.03 
1,072.74 

-
1,072.74 

267.43 
0.00 

(4.58) 
262.85 
809.90 

-
-
-

809.90 

(409.56) 

-
59.11 

(350.46) 
459.44 

2,263.93 

3.58 
3.58 

3.58 
3.58 

30.06.2025 

Unaudited 

494.85 
5.67 

500,52 

151.93 
15.33 
25.64 

221.82 
414.72 

85.80 

85.80 

36.20 

8.61 
44.81 
40.99 

-
-
-

40.9g 

88.94 

(12.72) 

76.23 
117.22 

2,263.93 

0.18 
0.18 

-
-

0.18 
0.18 

30.09.2024 

Unaudited 

568.55 
52.89 

621.44 

226.62 
7.43 

35.03 
344.58 

613.66 
7.78 

7.78 

(7.12) 
(24.66) 

(8.08) 
(39.86) 
47.64 

-
-
-

47.64 

(569.44) 
-
-
-

(569.44 ) 
(521.80) 
1,191.55 

0.40 
0.37 

-
-

0.40 
0.37 

('I' in lakhs, unless otherwise stated) 

Half year ended 

30,09,2025 30.09.2024 

Unaudited 

1,885.60 
43.70 

1,929.30 

295.02 
21.10 
55.96 

398.67 
770.75 

1,158.55 

1,158.55 

303.63 

4.03 
307.65 
850.89 

-
-
-

850.89 

(320.62) 

46.39 

(274.23) 
576.66 

2,263.93 

3.76 
3.76 

3.76 
3.76 

1,312.85 
63.98 

1,376.83 

391.85 
8.17 

54.82 
742.97 

1,197.81 
179.02 

-
179.02 

35.58 
(24.66) 

(7.77) 
3,15 

175,87 
-
-
-

175.87 

3,471.03 
-
-

-
3,471.03 
3,646.90 
1,191.55 

1.51 
1.48 

1.51 
1.48 

Year ended 

31.03.2025 

Audited 

2,069.80 
1,366.91 

3,436.71 

747.78 
25.46 

118.62 
1,061.75 

1,953.61 
1,483.10 

1,483.10 

250.00 
(24.66) 

8.30 
233.64 

1249.46 

1249.46 

6,258.94 

6,258.94 
7,508.40 
1,191.55 
13,692.53 

5.55 
5.49 

5.55 
5.49 

For Gretex Coroorate Services Limited 



GRETEX CORPORATE SERVICES LIMITED 

Regd. Office : A-401,Floor 4th,Plot FP-616,(PT),Naman Midtown,Senapati Bapat 
Marg, Near Indiabulls, Dadar West, Delisle Road,Mumbai-400013 

CIN: L74999MH2008PLC288128 
STATEMENT OF STANDALONE ASSETS AND LlABlLlTIES AS AT 30TH SEPTEMBER, 2025 

('f in lakhs, unless otherwise stated) 

As at 
30.09.2025 31.03.2025 
Unaudited Audited 

I. ASSETS 
1. Non-current Assets 

(a) Property, Plant and Equipment 1,322.69 1,374.94 
{b) Financial Assets 

(i) Investments 12,688.10 12,893.70 
(ii) others 531.01 36.22 

Total Non-current Assets 14,541.80 14,304.86 
2. Current Assets 

{b) Financial Assets 
(i) Trade Receivables 688.05 115.35 
(ii) Cash and Cash Equivalents 558.67 507.79 
(iii) Other Bank Balances 505.79 
(iv) Loans 29.69 -

( c) other Current Assets 396.31 385.25 
Total Current Assets 1672.72 1,514.18 

Total Assets 16,214.52 15,819.04 
II, EQUITY AND LIABILITIES 

1. Equity 
(a) Equity Share Capital 2,263.93 1,191.55 
(b) other Equity 12 273.79 13 692.53 

Total Equity 14 537.72 14,884.08 
2. Non-current Liabilities 

(a) Financial Uabilities 
(i) Lease Liabilities 221.98 245.63 

(b) Provisions 14.85 9.88 
( c) Deferred Tax Liabilities (Net) 885.04 40.31 

Total Non-current Liabilities 1121.87 295.82 
3. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 101.73 450.31 
(ii) Trade Payables 

(A) Dues to Micro and Small Enterprises 
(B) Dues to other than Micro and Small Enterprises 32.45 25.06 

(b) other Current Liabilities 221.20 87.86 
(c) Current Tax Liabilities(Net) 199.55 75.91 

Total Current Liabilities 554.93 639.14 
Total Equity & Liabilities 16,214.52 15 819.04 

For Gretex Corporate Services Limited 
~---~ , r •~ ..... L_.. .. ..._,._.,-l!"' ,,.,:,,•~;,,AAY'lf' .. ~ 

/ ,'l.,,,/,), _;..U ' ,$>~ 
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Place: Mumbai 
\\ \;~""' .~· ~ . . 
',, ,) .......... ~~ Whole Time Director 
~c-1:-- -Date: 13-11-2025 ... -.. ,/ DIN: 00494136 



GRETEX CORPORATE SERVICES LIMITED 
Regd, Office : A-401,Floor 4th,Plot FP-616,(PT),Naman Midtown,Senapati Bapat Marg, Near lndiabulls, Dadar West, 

Delisle Road,Mumbai-400013 
CIN:L74999MH2008PLC288128 

Statement of Standalone Cash Flows for the half year ended 30th September,2025 

Cash flows from Operating Activities 
Profit/ (Loss) before tax 

Adjustments for: 
Depreciation, Depletion & Amortisation 

Rent adjustment IndAS 

Particulars 

Fair Gain/(Loss) on Financial Instrument measured at Plll'L 
Interest on security deposit lndAS 
Provision for Gratuity 
Interest on Lease Liabilities 
Profit/Loss on Termination of Lease 

Dividend Income 
Provision for CSR 
Interest Income 
Interest on Fixed Deposit 
Liabiltities written off 
Prepaid Lease written Off 
Profit on sale of shares 
Loss on Disposal of Invesbnent 

CSR Paid 
Finance Costs 

Operating profit before working capital changes 

Trade & other Receivables - (lncrease)/Decrease 
Current Tax Assets-(Increase)/Decrease 
other Current Assets-(Increase)/Decrease 
other Current Financial Asset-(Increase)/Decrease 
Prepayments, Loans and advances, Deposits - (lncrease)/Decrease 
Loans -Increase/(Decrease) 
Long Term Provisions - lncrease/(Decrease) 
Short Term ProviS1ons - Increase/(Decrease) 
Other Current Liabilities-Increase/(Decrease) 
Lease Liability- Increase/ (Decrease) 
Trade payables & Other liabilities - Increase/(Decrease) 

Cash Generated from Operations 

Income Tax Payment (net of refund) 
Net cash from / (used in) Operating Activities {A) 

Cash flows from Investing Activities 

Property, Plant& Equipment and Intangible assets 
Non- Current Investments(Net) 
Current Investments(Net) 
Investment in Fixed Deposits 
Maturity of /(Investment in) Term Deposits and Liquid Investments 
Interest Income 

Net cash from / (used in) Investing Activities ( B) 

Cash flows from Financing Activities 
Short term Borrowings 
Proceeds from Borrowings 

Proceeds from issue of Shares 
Proceeds from issue of Share warrant 
Dividend income 
Receipt of Security Deposit from Exchange 
Dividend paid 
Finance Cost 
Payment of Lease Liability including interest 

Net cash from / (used in) Financing Activities ( C ) 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 

Note: 

Total 

Total 

(f in lakhs, unless otherwise stated) 
Half year ended Year ended 

30.09.2025 30.09,2024 31,03,2025 
Unaudited Audited 

1,158.55 179.02 1,483.10 

55.96 54,81 118.62 
(64.58) 

{2.59) 

(1.14) (2.05) 

- 7.81 

11.82 
(0.17) 

- (0.34) 

8.09 

(6.43) 

(0.96) 

(6.98) 

1.29 
(30.19) -
59.48 (34.56) (1281.76) 

(1.00) 
8.17 25.46 

86.53 27,42 (1,195.18) 
1,245.07 206.45 287.92 

(575.72) (130.53) 100.56 
52.96 

(13.54) (5.99) (381.58) 

(494.79) 0.08 0.08 

(27.22) 
(9.00) 

4.97 (4.84) 

129.39 201.06 7.44 
253.81 214.82 

21.33 57.68 25.06 

(955,57) 429,07 (47,46) 
289,50 635.53 240.47 

(179.99) (243.11) (215.22) 

109.51 392.42 25.24 

(3.29) (327.63) (316.63) 

(142.91) (2474.31) (1532.19) 

96.21 96.21 

(505.79) 
505.79 -

o.96 - 6.43 

360.55 (2,705.74) (2,251.97) 

(450.30) 450.31 

101.73 -
1,516.00 1,516.00 

758.00 758.00 

0.34 

32.00 -
(67.92) (34.55) (70.29) 

- (8.17) (25.46) 
(34.69) -

(419.18) 2231,28 2628.89 

50.88 (82.03) 402.17 
507.79 99.65 99.65 
558.67 17.62 501,82 

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (IND AS) - 7, Statement of Cash Flows. 

Place: Mumbai 
Date: 13-11-2025 

For Gretex Corporate Services Limited 

(Arvind Harlalka) 



Notes to Unaudited Standalone Financial Results for the quarter and half year ended 30th 

September 2025: 

1. The above Unaudited Standalone Financial Results of the Company for the quarter and half year ended 30th 

September 2025 have been reviewed & recommended by the Audit Committee and approved by the Board 

of Directors in its meeting held on 13th November 2025. 

2. The Joint Statutory Auditors of the Company have carried out Limited Review of the Unaudited Standalone 

Financial Results for the quarter and half year ended 30th September 2025 as required under Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3. Gretex Industries Limited has been classified as an Associate of Gretex Corporate Services Limited, pursuant 

to the Board resolution date of August 13, 2025. Accordingly, the accounting for Gretex Industries Limited 
in the Consolidated Financial Statements of Gretex Corporate Services Limited is being carried out in 
accordance with the requirements of Ind AS 28, "Investments in Associates and Joint Ventures". 

4. Segment reporting as defined in Ind Accounting Standard - 108 is not applicable, as the business of the 

company falls in one segment of Capital Market. 

5. Figures of previous periods have been regrouped / reclassified, wherever necessary, to conform to current 

period's classification. 

Place: Mumbai 
Date: 13th November, 2025 



GRETEX CORPORATE SERVICES LIMITED 
Regd. Office : A•401,Floor 4th,Plot FP-616,(PT),Naman Midtown,Senapati Bapat Marg, Near India bulls, Dadar West, Delisle 

Road,Mumbai-400013 
C[N: L74999MH2008PLC288128 

STATEMENT OF CONSOLIDATEO FINANCIAL RESULTS FOR TH'E QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

J. Revenue from opcr1.1tions 

ll. othe r income 
DI. Total Income (I+II) 
IV. Expenses 

(a) Cost of materials consumed 
(b) Purchases of Stock-in-Trade 

Particulars 

(<:) Changes in Inventories of Finished Goocls and Worlc in Progress 
{d) Employee Benefits E)Q:lense 
( e) Finance Costs 
{f) De,ireciatt.9n1 Depletion and Amortisation Expense 
(g) Other Expenses 

Total Ex&>enses 
V. Profit/(Loss} before exceptional items, sh.tte of net profit of Associates and Joint 
Ventures accounted for using the equity method and tax (lII,. IV) 

VI. Exceptional Items 
VII. Profit/(Loss) before Ta x {V·Vl) 
VJlJ, Tax Expense: 

(a) Current Ta'lC relating to: 
(i) Current Yel:r 
(1i) Earlier Years 

(l:J) DeferTecl Tax 
Total T.:ix Expenses (1+2) 

rx. Share of Profit/(Loss) of Associates ar,d Joit1t Ventures accounted for using the 
equity me thod 
x. Profit/(Loss} for tlic pe riod from Continuing Oper.itioris (Vn-vnr+IX) 
XJ, Profit/(Loss) for the period from Discontinued Operations 
XU. Tax Expense of Discontinued Operations 
XU[. Profit /(loss) from Discontinued Operations .:ifterTax (XI-XU) 

XIV. Profit/(L0ss) for the period (X+Xll[) 

XV. other Compre hc hslve Income (OCI) 

A(1) Items that w:11 not be rec/assJfied to profit or loss: 
(3) Remeasurement of the Defined Benefit Plans 
(b) Equity rnstrumen!S through Other Comprehensive Income 
(c) Sh.are of other c:cmprehenSiVe inecme fn assodates ar.d Joint venb.Kes, 

to the e:.rtent not to be redassiied to profit or loss 
(ii) Income tax relating to items that will not be reclassified to profit or loss 

B (1) Items that w.11 be redaSSined to pro~t or loss: 
(a) Exchange difference in translating the rnmcial s@ternents or foreign 

operations 
(b) Share of other comprehensive income 111 assocl~tes and jc:nt ventures, 

to the extent that may be redassitied to profit or foss 
(ii) Income t:ix relatint;1 to items !hat ~·t.11 ~ recla~lfied to prontor toss 

Total Other Comprehen,;;lve Income (A+B) 
XVI. Total Comprehensive Jncoml! for the period {XIV+XV) 

XVrI. Profit/(loss) for the period ,1ttribuu,ble to: 
Owners of the Compariy : 
Non- ContrOllinQ Interest 

XVUJ. Other Comprehensive IhCoh1e for the period .ittributable ti;,: 
Own~rs of the Company : 

t>:cti• Ccntrolling Interest: 

XIX, Tot.:il Compre he nsive Jncorne for the period attributable to: 
owners or the Company : 
Non- Contro!llng lnter~t 

XX. P.:ild-up Equity Share Capital (Face value of, 10 ea.ch) 
XXI. other Equity 
XXII, Eamings Per Share (EPS) (for Continuing Operations) 

Basic EPS (t) 
Diluted EPS (?t) 

xxnr. Earnings Per Share (EPS) (far Discontinued Operations) 

Basic EPS (") 
Diluted EPS (~) 

XXIV, Eamings Per Share (EPS) (for Di~ontinued & Continuing Operations) 

Basic EPS (t) 

Diluted EPS In 

Place: Mumbai 
Date: 13·11-2025 

3 D,O!l.2D25 I 

7,955.51 
(1,219.77) 
6,735.74 

-
5,906.32 

(2,198.75) 
252.48 
22.95 
62.52 

820.59 
4,866,11 

1,869.63 

1,869,63 

684.18 
(0.02) 

(67.62) 
616.34 

38,89 

1,292,17 

1,292,17 

(536.58) 

(531.79) 

(1,068.37) 
223,80 

1,145.11 
147.07 

1,292.18 

(1,014.87) 
(53,501 

(1,068.37) 

130.24 
93.57 

223,81 
2,263.93 

5.71 
5.71 

5.71 
5,71 

'' in lakhs, unless otherwise st.itedl 
Quarter ended 

l C1,<JiS;20l5 

unnditcd 

2,198.42 
68.47 

2,266,89 

2,600.49 
(1,202.61) 

271.61 
23.B3 
66.0l 

357.43 
2,116.76 

150,13 

150,13 

46,08 
0.50 
8.05 

54.63 

-
95.50 

-
--

95.50 

329.36 

(45.57) 

283,79 
379,29 

76.62 
18.88 

95.50 

196.44 
67.35 

283,79 

273.06 
106.23 

379.29 
2,263.93 

0.42 
0.42 

0.42 
0.42 

30.09.2024 

9,367.71 
257.68 

9,625.39 

(5.24) 
8,752.59 

(1,853.96) 
310.13 
(10.64) 
75.71 

496.05 
7,764.64 

1,860.74 

1,860.74 

443.29 
(24.77) 
(13.B2) 

404.70 

-
1,456,05 

1,456.05 

-

5,176.31 

5,176,31 
6,632,36 

992.09 
463.96 

1,456,05 

3,966.02 
1,210.30 

5,176.31 

4,958.11 
1,674.25 

6,632.36 
1,191.55 

6.49 
8.28 

8.49 
8.28 

Hl'llfycar c11ded 

lD.09.2025 I 30.09.:1024 

Ur,audltd 

10,153.93 
(1,151.30) 

9,002,63 

6,506.Bl 
{3,401.36) 

524.09 
46.78 

128.53 
1,178.02 

6,982.87 

2,019.76 

2,019.76 

730.26 
0.48 

(59.77) 
670,97 

38,89 

1,387.68 

1,387.68 

(207.22) 

(577.36) 

(784,58) 
603,10 

1,221.73 
165.9' 

1,387,68 

(BIB.43) 
33.85 

(784,58) 

403.30 
199.BO 

603,10 
2,263.93 

6.13 
6.13 

6.13 
6.13 

13,329.09 
290.70 

13,619.79 

150.ll 
11,955.82 
(2,949.97) 

546.79 
(9.94) 

116.86 
1,017.10 

10,826,77 

2,793.01 

-
2,793.01 

677.47 
(24.77) 
(13.30) 

639.40 

-
211S3,62 

2,153.62 

-
-

10,119.71 

10,119.71 
12,273.33 

1,494.44 
6'9.18 

2,153,62 

7,960.94 
2,158.77 

10,119,71 

9,455.38 
2,617.95 

12,273.33 
1,191.55 

6.60 
6.60 

6.60 
6.60 

Year Ended 
:!ll,03.l02' 

• "dlhtd 

25,886.04 
68S.8S 

26,571.89 

-
24,373.75 
(1,825.25) 
1,134.34 

55.72 
264.06 

2,055.57 
26,068.18 

503,71 

503,71 

351.31 
(24.72) 

(4.40) 
322,19 

181.51 

-
181,51 

-
-

10,669.27 

10,669.27 
10,850.78 

130.10 
51.42 

181.51 

8,399.77 
2,269.49 

10,669.27 

8,529.87 
2,320.91 

10,850,78 
1,191.55 

16,136.13 

0.58 
0.57 

0.58 
0,57 

for Gretex Corporale Sen1icl.!S Limih:'d --~-.,.~ .. ;/$,~JJ· i¼ ;\Jv ~ 

.
:fc ~/ -.....1:,P&:;, \ (Arvind Hadalka) C/A <• , ,, ~ t Whole-Time Directo, 

C) .. n J i ti\ lt.f!"'- ,, • -:.- 1 DJN: 00494136 



GRETEX CORPORATE SERVICES LIMITED 

Regd. Office : A-401,Floor 4th,Plot FP-616,{PT),Naman Midtown,Senapati Bapat 
Marg, Near Indiabulls, Dadar West, Delisle Road,Mumbai-400013 

CIN: L74999MH2008PLC288128 

STATEMENT OF CONSOLIDATED ASSETS AND UABILmES AS AT 30TH SEPTEMBER,2025 

" in lakhs, Uhless otherwise stated'\ 

Asat 
Particulars 30.09.2025 31.03.2025 

Unaudited Audited 

I.ASSETS 
1. Non-Current Assets 
(a) Property, Plant and Equipment 2,350.32 2,461.63 

(b) Investment Property 981.78 

{c) Financial Assets 
( i) other Investments 5,973.81 12,930.42 

(ii) Others 634.44 176.14 

(d)Goodwlll on Consolidation 685.26 685.26 

(e) Deferred Tax Assets(Net) 17.00 

Total Non-C1,1rrent Assets 9 643.83 17 252.23 

2. Current Assets 
(a) Inventories 9,850.65 6,920.58 

(b) Financial Assets 

(i) Trade Receivables 780.99 228.28 

(ii) Cash and Cash EQuivatents 1,122.06 1,145.26 

(Hi) other Bank Balances 73.75 579.56 

(iv) Loans 881.81 8.67 

(v) Others 196.94 372.74 

(c) Current Income Tax Assets (Net) - 106.73 

(d) Other Current Assets 482.49 433.70 

Total Current Assets 13 388-69 9 795.52 
Total Assets 23 032,52 27 047.76 

n. EQUITY AND LIABILITIES 
1. Equity 
(a) Equity Share Capital 2,263.93 1,191.55 

(b) Other Equity 11 545.72 18 136.13 

Equity attributable to the owners of the Company 13,809.65 19,327.68 

Non-Controlling Interest 6 035.82 5 836.02 

Total Equity 19 B45.47 25 163.70 
2. Non-Current Liabilities 

{a) Financial Uabilities 
(i) Lease Liabilities 502.56 565.51 

(b) Provisions 32.64 24.95 

(c) Deferred Tax Liabilities (Net) 112.52 

(d) Other Non-current Liabilities 500.00 525.00 

Total Non-Current Liabilities 1147,72 1115.46 

3. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 283.09 515.38 

(i1) Trade Payables 
(A) Dues to Micro and Small Enterprises - -
(B) Dues to other than Micro and Small Enterprises 127.48 37.13 

(rii) Other Financial Liabilities 794.14 -
(b) Other Current Liabilities 429.62 139.88 

(c) Provisions - 0.30 

(d) Current Tax Liabilities (Net) 405.00 75.92 

Total C1.1rrent Liabilities 2 039.33 768,61 

Total Eauitv & Liabilities 23 032,52 27 047,76 

For Gretex Corporate Se1vices Limited .. ~~ .... &·~Te ~ 
~~ -~ /i!J?" ~ o t · ;, 1 rn 

\ X \ /tiJUll.-,oAI Cf> ) (Arvind Harlalka) 

Place: Mumbai .~ ~ . ' , \ 'l'.., ~ ~ \'hole Time Director 

Date: 13-11-2025 ,_ , ',}_j ~ DIN: 00494136 
\ .~,, 



GRETEX CORPORATE SERVICES LIMITED 
Regd. Office : A-401,Floor 4th,Plot FP-616,(PTI,Naman Midtown,Senapati Bapat Marg, Near 

Indiabulls, Dadar West, Delisle Road,Mumbai-400013 
CI N: L74999MH2008PLC288128 

Statement of Consolidat ed Cash Flows for the hal f year ended 30th September, 2025 
t, in lakhs, unless otherwise statedl 

Cash nows from Opcniting Activities 
Profit before tax 

Adjustments ror: 
Finance Cos-t 

Partteulars 

Depreciation, Dectetlof\ s, Amorti~ticn 
PrOYision tor Gratvtty 
D;Vidend ln<ome 
Gratuity paid 

Rent lf)(;OO'le InCIAS 

Loss on Specliatioo 
(Prolit)/LOSS C)(l sale l'1 EQl.iity 
Share Transactio-i E:(penses 
Uab'.lities ~\'ritte., off 
?repaid Lease wntten Ol'T 

Interest on tease JndAS 
Interest Income 
Interest Expenses 
Interest on Security DepoSit ood~ IND AS 

Profit/Loss on Term:natlon cf lease 
Gain on fair vc:!ue of EQ'Jity instnxnent measured through PrOOt !Ind LOSS 

CSR Paid 
(Profit)/Loss on Disposal ct Investment 
Gain/(Loss) on Fair Valuation of Investment 
Gain on Property 
Rental Inc:cme 

Operating profit before worklng capital changes 
Adjustments for: 

Inventories - (Irxrease)/Oecrease 
Trade & other R&e·1vables- (Increase)/Decre-ase 
Current Loan;• IncreaseJ(Decrease) 
Other Non CUrrent Financial Asset-(lncrease)(Decrease 
Other C..xrent Financial As.set-(lncrease)/Oecrease 
Current Tax Assets- (Incre.?se)/ De<rease 
Othe;- Cu,rent ASsets·(lncrease)/ Decrel!se 
Other Current Financial Uabilities-Increase/(Decrease) 
Other Non-.Current Fir\a!'laal UaO:lities·lncrease/(Decrease) 
Prcr..isions - Increase/(Da:rease) 
lease Uabitity- Increase/ (Decrease) 
Other Current Uob:hbes· lncrease!([)(!crease} 
Trade payacies & Other liabmtles - lr:crease/(Decrease) 

Cash Gene.rated from Operations 
Income Tax Payment {net of refund) 

Net cash from/ (use:d in) Operating Activities ( A) 
Cash flows from l nv.esting Activities 

Investment in Shares 
Property,Piant& Equipment and Inta;,gible assets 
Proceeds frcm disposal of Investments Prope-rty 

Nor.· Current bwestments(Net) 
Sale of Property 

Sale/ (Purchase) of Investment 
Current Investments 

Bank balances other than cash &cash eq~va1ent 
O~her Non-current financial ~ets 

Matur.ty cf /(Investment inJ Term Deposits and Liquid Investments 
Profit on Sale of Investments 

Rent'!! Income 

Share Transaction Expenses 
lni:erest Irccme 
Dividend Income 

Net c:a5h from J (used In) [nve:sting Activities ( B ) 
Cash flows from Financing Activitie:s 

Proceeds from iss.ue of Sharll!s 
Proceeds from ,ssue of Shares warrant 

Changes in Non Controlling Interest 
Short Tenn Borrowings 
LOSS et'I pirchase of Gddltlor.al stake or Subs'.c!IGt'/ 
Repa•(l't'lent of Borro·,•/ings 
Receipt of Security Deposit rrom ExcM.nge 

Payment of DiV.dend 
Other Non· Current Financial Uat>:l1ties 

Financ:e Cost 
Payment of Lease Llabllity indud;ng interest 

Net cash from I (used in) financing Activities ( C ) 

Net Incre:ase/(De:crcase) in Cash a nd Cash Equiva le nts (A+B+ C) 
cash and cash eauiv<:!1ents at the beginning of the peoiod 
cash a nd cash enuivalents ,11,t t he end of the neriod 

Notes: 

Total 

Total 

Half year e nde d Year Ended 

3 0.09.2025 30.09.2024 31.03.2025 
Unaudited Audited 

2,019.76 2,793.01 503.71 

25.68 (9.94) 55.72 
128 .53 11£.86 264.06 

4.24 7.81 

(0.34) 

9.11 
(162.37) 

22.46 
29.29 

1.76 

(6.93) 

1.29 

11.82 28.14 

(13.83) (15.71) (40.19) 

(0.96) 
(0,17) 
(l,14) 

(12.06) (51.62) 

(36.38) (189.12) (292,00) 

1,106.75 
(20.91) 

r1.201 '2.'10 
1 ,251.45 1111,171 '184,08 

3,271.21 2,681,85 319.62 

(2,930.07) (2,949.9 7) {1,825.25) 

{555.73) ( 1,002.58) (12.17) 

14.49 (444.72) 141.33 

36.50 
(307.44) (28.ll) (199,S6) 

269.43 467,03 

(51.21) 104,05 {269.08) 

792.33 

(25.00) 

7.41 

(39.29) 

288.BD 153.84 (151.24) 

103.07 54,95 32.53 

( 2,666.14} (3,8 43,11) (1,836.41) 

605.07 (1 161 ,25 11,516.79 

{295.07) (1,312.37) (1,587.97) 

310.00 (2,473.63' (3,104,76' 

(469.70) 

(14.11) (394.35) (355.87) 

8.04 16. 13 

(941.3::l) {142.70) 

1,000.00 
(142,91) 

96.21 96.21 
O.o2 5 .23 219.42 

(34.41) 5,15 

505.79 
169.12 283.87 

1.20 2.40 

(1.76) 
3,20 15.71 40. 19 

0.34 

88 0.53 11,05 4.57) 165,13 

1,516.00 1,516.00 

1;s.oo 758.00 

(0,13) (D.13) 

81.13 515.38 

(75.54) 

(1,198.57) 
32.0:) 

(67.92) (34.5S) (70.29) 

248.50 123.JS 
{25.68) 9.94 (55.72) 

(34.69 
(1,213.73' 2,422,23 2,786. 61 

(23.20) (1,105.97) (153,02) 

1,145.26 1,298.28 1 ,298.28 

1,122.06 192.31 1 145 .26 

a. The above statement (I cash now has been prepared under the " Indirect Method'' as set out in the Jn&an Ai:countin~ Sta..dard (IND AS) - 7, Sta!:ement of 
Casti Flows. 
b. Correspond;•ng year's figures nave been regrovped/reclass1fied: wherever necessary to conform to the eurrent year's classification. 

Plac:e: Mumbai 
Date:13-11-2025 



Notes to Unaudited Consolidated Financial Results for the quarter and half year ended 30th 

September 2025: 

1. The above Unaudited Consolidated Financial Results of the Company for the quarter and half year ended 
30th September 2025 have been reviewed & recommended by the Audit Committee and approved by the 

Board of Directors in its meeting held on 13th November 2025. 

2. The Joint Statutory Auditors of the Company have carried out Limited Review of the Unaudited Consolidated 

Financial Results for the quarter and half year ended 30th September 2025 as required under Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3. The Holding Company is primarily engaged in merchant banking services under capital market which in 

terms of Ind AS 108 'Operating segment' constitutes a single reporting business segment. 

4. Gretex Industries Limited has been classified as an Associate of Gretex Corporate Services Limited, pursuant 

to the Board resolution date of August 13, 2025. Accordingly, the accounting for Gretex Industries Limited 
in the Consolidated Financial Statements of Gretex Corporate Services Limited is being carried out in 
accordance with the requirements of Ind AS 28, "Investments in Associates and Joint Ventures". 

5. Figures of previous periods have been regrouped / reclassified, wherever necessary, to conform to current 

period's classification. 

Place: Mumbai 
Date: 13th November, 2025 


